9.
10.

AGENDA

MEETING OF THE COMMONWEALTH TRANSPORTATION BOARTY

1401 E. Bropad Btresat
Richmond, Virginia
September 1%, 1956

10:00 a.m.

Public Comment
Action on Minutes of Meetings of June 20 and July 18, 15%6&

Action on ARdditicns, Akandonments or Dther Changes in thea
Secondary System from August 1, 199§ through Auguat 31, 19986

Actioh on Diacontinuances in the Secondary Sysetam: Prince
William County

Aotion on Clty Street Mileage

Action on Pavments to ¢lties and Certaln Towne for Maintenance
Payments To Roads and Streets

Action ocn Paymenta to Arlington and Henrico Countiez for
BMalntenance of Certain Roads and Streets

Cenveyances: Routa 15 - Prince William county
Route 42 = Augusta County
Route 380 - Henrloo County
Route 637 - Fairfax County
Route 654 Chesterfield County

Actian on Bids Received huguht 27, 1956

Conaultant Agreement: Two-year Reglonal Survey Contract
(&) Salewm and Staunton Diatricta
Provide all types of surveying an an
as-needed basis
Anderson & Associates

Consultant Agreement: Construction Inspection Services
(BY Salem Diatrict
Provide constructlion inapection mervices
in the ESalem Dietrict for a three-year
pericd
McDonough Beolyard Peck



Conaultant Agrespent:
(c)

Consultant Agresment:
(D)

Consultant Agraement:
(E)

Conaultant Agreemant:
(F)

consultant Agreswent:

(G)

ronsultant Agreement:
(H}

censtruction Inepection Services

Stauntecn Digtrict

Provide construction inspaction sarvicas
in the Staunton District for a thres-year
pariod

Rummel Klapper &k Kahl

Southwasat suffolk Bypass - Clty of Suffolk

Proj. ROO0=J51=FOL1,PELQL

Provide engineering services for the design
of a2 four-lane, limited access roadway on
new locaticen including twe intarchanges
and bridges for lake and railroad
croseings

Rust Environmental & Infrastructure

Route 168 = Clty of Cchesapeake
Pro). 0168=-131-102,PE1G2
0168-131-102 ,PE103
1168-131-10%,FE101
Supplewantal Agreament # 4 for revision
in scopa of services
Paraong Brinckerheff Quades & Douglas, Ino.
Hampton Boulavard {Route 337) = City of
Haorfolk
Proj. 0337-122-F14,PE101,RW2D]1,C501,B&06
Provide survey, gectechnical investigation
and complete right of way, railroad
tragk, structure and bridge, pumping
station and roadway construction plans
az wall ax construction consultation
Ralph Whitehead Associates, Inc.

Routa 610 - Prince William County

Proj. 06l0-G7&—182,C802

Supplemental Agreement # 1 for revision
n scope of mearvicas

Patton, Harris, Rust & Assoclates, P.C.

Routes 11 and 117 = Citias of Roanoka and
Salew
Prol.- 0011-128-F02, 501
0011-129-FQ5,C501
0117=-128-101,C502
Provide cenetruction inepaction services
Rust Enviromment & Infrastructyre, Inc.



12.

13.

14.

Dasign: Route 58 = Lee County
Pro). &058=-052=E26,PE101,RW201,C501
Fr: 0.02 Mi. East of Route 9534
To: 0.224 Mi. Weat of East Intersection of Route 643
Demsign: Route 58 - Lae County .
Proj. 605B-052-E27,PE101,RW201,C301, Be24 through B&31
Fr: 0.25 Mi. West of Route B29
To: 0.37 Mi. East of Route 752 (East of Drydan)
Locaticn Routa 1 — Town of Dumfrimss
& Deaign: Proj. 0001-212-V02,PE101,RW201,C501
Fr: 0.04 Mi. Bouth of Mine Road
Ta: Int. ©1d Stage coach Road (except krldge over
Cannonkall Run)
Location Tldewater Drive (Route 168) = city of Norfolk
& Deaign: Proj. 0168-122-104,PE101,RW201,C501
Fr: NHorth of the Norfolk and Western Railway
To; D.068 Mi. South of Biltmors Road
Locaticn  Routa 617 - Hanover County
k& Design: Proel. 0617-042-P65,N501
Fr: Intersection of Route 610 (Taylor's Craek Road)
To: Intersection of Route 33 (Mountain Road)
Location Routae &£31 - Albemarle County
& Demsign: Proj. 0631-002-185,C501
Fr: 0,093 Mi. South of Hydraullc Road (Route 743}
To: G.331 Ml. North of Route 2%
Location Route 652 [(Shawnee Drive} = Fraderick County
& Deslgn: Proj. 0652-034-224,M501
Fr: 0.024 Mi. East of Route 11
To: 0.346 Mi. East of Rouke 11
Location Route 658 - Halifax County
g Design: Proj. 0658-041-287,CHOL

Hreak in Limited Accose:

Intersection with Route 691
Interaeacticn with Routa E62

D.16 Mi. East cf
0.09 M1. wWest of

Fr:
To:

Route 480 — Dinwiddie County

Proj. OCGE5-026-101,PE105,RW205,C505
Deeignation of Virginia Byways: Routes 638, 55, Flas, 712,
714, 713, 7049, 702, &8, &91, 647, &35, 738, 678, &6&T7, B70, BOG
602, 616, &H7, 651, 660, 661, and 651 - Fauguier County



15,

16,

17.

18.

19.

20,

zl.

F

Indusatrial Access: City of Newport Hews
Prod. 9999-121-105,M501
Tru=wood Properties, LLC

Industrial Access: ity of Ealen
Praj. 9%99-129-106,M501

Designed Telecomnmunicatlens, Inc. amd
Spartan Industrial Center

Indu=trial Access: City of Staunton
Proj. 9999-132-323,M503
Green Hille Industry and Technology
Ce=nter, FPhase III

Induatrial Access: Franklin County
Proj. 0662-033-273 ,H50L
Jacke Mountaln Quarry

Rail Industrial Access: Caroline County
Etone Contaliner Corporation

Rall Development Program: Augusta & Rockingham Countiea
and the City of Staunton
ghenandoah Valley Rallroad company

Dullee Corridor Express Bum Program

action on Iesuance and Sale of Commonwealth ef Virginia
Transportation Revenue Bonds, Series 1996A and 1996E
{Rorthern Virginia Transportation District Prograwm and
U.5. Routs 58 Cerridor Development Frogram)

Action on the State Infrastructura Bank Ccoperative Agreement

between the Commonwealth Transportation Board, the Fedsral
Highway Adminiatration and the Pederal Transit hAdminietraticn

Hew Buslness

Adjourn



MINUTES
oF
MEETING OF THE COMMONWEALTH TRANSPORTATION BORRD

1401 E. Broad Street
Richwond, Virginia
Baptember 19, 1996

10:00 a,m.

The monthly mesting of the Commonwsalth
Trangportation Board waa held in the Board Room of the
Department of Transportation in Richmond, virginia, on
Septembar 19, 1996, at 10:00 a.m. Tha Chairman,

Dr. Robert E. Martinez, presided.

ki

Present: Messrs. Gehr, Byrd, Cogbill, Grubb,
Laa, Martin, Myers, Neale, Newcomb, Porter, Prettyman,
Rich, Roudebush and White and Nre. Licnberger.

*kk

Ttem 2:

on wmotion of Mr. Byrd, seconded by Mr. White, the
ninutes of the meetings of June 20 and July 18, 13936,
woare approved.

LR

Itam 3=

Moved by Mr. Porter, secondad by Mr. Roudabuah,
that the Board approve Additions, Abandonmante or Qthex
Changaa in the Secondary Systom from August 1, 1956,
through Auguat 31, 1996, inelusiva,

Motion carried.

L i1 ]
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Jtam d4:

Moved by Mr. Roudabush, seconded by Mr. White,
that

WHEREAS, by proper resolution, the Hoard of
Supervisors of Prince Willianm County has reguasted that
certaln roads which no longer serve as public
necesasities ha discontinued as part of the Secondary
System of State Highwaye.

NOW, THEREFORE, BE IT RESOLVED that pursuant to
Section 33.1-159 of the Code of Virginla, as amended,
the Commonwealth Transportation Board finds the
following sagments of roade are not reguired for public
convenlence and are hersby discontinued as part of the
Secondary System of State Highways, effective thie date.

Northern Virainla District

Prince william County

Route 610, Project 0642-076-171,CE01,C503
Segnent 37 of old location

0.12 Mile

Prince William County

Route 663, Project: Prince William County Parkway,
County Bond Project

Segment 15 of old location

D.16 Mile

Prince William County .

Route 1613, Project: Prince Wlillian County Parkway,
County Bond Project

Segnent 32 of old lecation

0.01 Mile

Total Milesage = 0.25 Mile

Mction carried.

LE T
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Item 5:
Moved by Mr. Roudabush, seconded by Mr. Neale, that

WHEREAS, the Commonwealth Tranaportation Board is
authorized under Section 33.1-41.1 of the Code of Virginla,
as amended to approve payments to cltles and certain towns
for street naintenance purposes; and

WHEREAS, certaln Principal=Minor Arterial Roads,
Collector Roads and Local Streets within the corporate
limita of the City «f Alexandria are eligible for such
payment; and

WHEREAS, under the authority of Section 33.1-41.1,
raguest is made by the City of Alexandria for maintenance
payments on Local Streets meeting the reguired criteria.

NCW, THEREFORE, BE IT RESOLVED that the ptreet
mileaga eligihle for quartarly paymanta te the Ccity of
Alexandria for Local Straats be increasged by 4,61 .
centarline mile. This increase iz a result of additions of
I.ocal Streeta as described on tabulation shesta numbered 1
through 3 for the City of Alexandria as functiocnally
clasaified by the Transportation Planning Divizion dated
July 20, 1996.

The tabiilation sheets are on File in the
Department’s Urban Division.

The Local Street additions totaling 0.51 milae
increases the total milsage to 142.84 centerline niles of
appraved streets sukject to malntenance payments effective
for payment beginning July 1, 1996.

Moticn carried.

ki

Moved by Mr. Roudakmsh, seconded by KHr. Neala, that

WHEREAS, the Commonwealth Tranaportation Beard is
aunthorized under Sectlicon 33.1-41.1 of the Code of Virginla,
as amended to approve paynents to cities and certein towns
for atreet maintenance purpoaes; and

WHEREAS, cartain Princlipal-Minor Arterial Roads,
Collector Roada and Lewal Streets within the corporate
limits of the Ccity of Buena Vista are eligible for such

payment; and
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WHERFAS, under the authority of Section 33.1-41.1%,
regquest is mada by the City of Buena Vista for maintenance
payments on Principal/Minar Arterial Reoads meeting the
raquired eriteria.

NOW, THEREFORE, RE IT RESOLVED that the road mileage
eligibie far quarterly payments to the City of Buena Vista
for Prinecipal-Minor Arterial Roads ba increased by 0.61
centarline mile. This increaee la a result of additiona aof
Principal-Minor Arterial Roads as described on tabulation
shaet numbered 1 through 1 for the ity of Buena Vista as
functionally classifled by the Transeportation Planning
Division dated August 15, 1996,

Tha tabulaticn sheet ie on fila in the Department'’s
Urban Divieion.

The Principal Arterial Foad additions totaling
0.1¢ mile increases the total mileage to 5.38 centerlina
miles of approved roads subjeact to maintenance paymente
effective for paynsnt beginning July 1, 1996.

Tha Minor Arterial Road additions totaling 0.51 mile
increases the total nlleage to 2.00 canterline miles of
approved roade subject to waintenance payments effective
for paymeant baginning July 1, 19%6.

Motlon carried.

Movad by Mr. Roudabush, seconded by Mr. Neale, that

WHEREAS, the commonwealth Transportatlion Board ie
authoxized under Section 33.1-41.1 of the cCoda of Virginia,
as amended to approve paymants to clties and certain towns
for etreet maintenance purposss; and

WHEREAS, certain Principal-Minor Arterial Roads,
Callector Roada and Local Gtreete within the corporate
limite of the city of Danville are eligibls for such

payment; and

WHEREAS, under tha authority of Section 33.1-41.1,
regquest ls made by the City of Danville for maintanance
payments cn Principal/Minor Arterial Roads and Local
Streets mesting the required criteria.
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RoW, THEREFORE, BE IT RESCLVED that the read/streat

mileage eligible for guarterly payments to the City of
Danvilla for Principal-Mincr Arterial Roads and Local

Stresta be increased by 1.46 canterline milss. Thias
increasa is a naet resgult of additione and deleticns of
Frincipal-Mincr Arterial Roads and Local Streats as
deacrlibed on takulatlion sheets nunmbered 1 thiough 2 for the
City of Dmnville as functionally classified by tha
Traneportaticon Flanning Division dated Hay 1, 1996.

The tabulation sheets are on fila in the
Department's Urban Division.

The Principal Arterial Road deletions totaling D.61
nile decreasee the total mileage to 32.38 canterline milaese
of approved roads subject to maintenance payments effsctive
for payment beginning July 1, 1996.

The Minor Arterial Road mdditione totaling 0.61 mile
increases the total nileage to 32.34 centerline miles of
approved roads subject teo maintenance payoents afrfective
for payment beginning July 1, 1%96.

The Local Street additions totaling 1.46 miles
incraases the total milaage to 179.47 centarline milas of
approved gtrests subject to maintenance paymenta effective
Tor payment beginning July 1, 1399&.

Motion carried.

L2 L

Moved by Mr. Roudabush, seconded by Mr. Weale, that

WHEREAS, the Commonweslth Transportation Board is
anthorized undar Saction 33.31-431.1 of tha Coda of Virginia,
ag amendad to approve paymsents to clties and certain towms
for street maintenance purposes; and

WHEREARE, certain Principal -Minor Arterial Roads,
Collactor Road=s and Local Streets within tha corporate
liwmite of the Town of Warrenton are aligibla for such
Fayment; and

WHEREAS, under the authority of Secticon 33.1-41.1,
reguest is made by the Town of Warrenton for maintenance
payments on Local Stregts meeting the required criteria.
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NOW, THEREFQORE, HE IT RESOLVED that the strest
nileage aligibla for gquartarly paymants to the Town of
Harrenton for Local Streete be increassad by 0.44 centarline
mile. This increase im a result of additisns of Local
Straests as dascriked on takmlation sheets numbared 1
through 1 for the Town of Warrenten as functionally
classified by the Transportation Planning Division dated
August 27, 199§,

The tabulation sheet 1s on file in the Department's
Urban Diviaian.

The Lacal Street additions totaling 0.44 mile
increases the total mileage to 19.22 centerline miles of
approved strasts subject to malntenancae payments effactive
for payment beginning July 1, 1996.

Motion carried.

L EL ]

Item &6:
Moved by Mr. White, seconded by Mr. Byrd, that

WHEREAS, Bection 33.1-41l.1 of the Code of
Vvirginia, as amended, provides for the purpose of
calculating urkan maintenence allocations and approving
maintanance paymenta, that the Department of
Transportation shall divide affected roads and streets
into two categories: (1) Principal and Mipor Arterial
Roads, and (2} Collector and Local Streets; and

WHEREAS, the Department established a state
Functional Classification System and an Urban
Maintenance Inventory depleting thoae roads and atreats
aligible to receive subject maintanance paymsnts: and

WHEREAA, auch majintenance payments shall be based
on the number of moving-lane milesa of such roads and
ptreats avallabkla Lo peak-hour traffic in each category
in each Jlocality; and

WHEREAS, funda allocated by the Board for such
naintenance payments shall be paid in egqual sums in each
quarter of the fiscal year; and
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WHEREAS, no payment shall be nade without the
approval of the Board.

NOW, THEREFORE, BE IT RESQLVED that the mileage

for the yearly and guarterly payments For FY 96-97 faor
each locality are hereby approved asa lndicated on the

attached tabulation.

Motion carried.

ki

Item 7:
Moved by Mr., Grubk, seconded by Mr. White, that

WHEREAS, Saction 331.1-231.8:1 of the Code of
Virginia, as amended, provides for caloulating annual
maintenance payments teo counties which have withdrawn
from the recondary eystem of atate highweys and tha
method by which paywent of these allccations are to be
made; and

WHEREAS, Arlington and Henrico Counties have
withdrawn from the sscohdary system of state highwaye;
and

WHEREAS, one of the factors on which maintesnance
paymants shall be based is the number of lane miles of
such roads or streats accepted for meintsnance by the
local governing body; and

WHEREAS, the rate of payment for these lane-miles
iz set forth in Section 33.1-23.5:i1 of the Code of
Virginia; and

WHEREAS, no payment shall be made without
approval of the coumonwealth Transportation Board.

NOW, THEREFORE, BE IT RESOLVED that total paynent
and quarterly paymentas for Flecal Year 1596-97 to
Arlington and Henrlco Countles ars revised as stated on
tha attachad tabulations.

BE IT FURTHER RESOLVED that the quarterly
amounts for sach lecality are haereby approved for
paymant as indicated on the attached tabulatiens.

Motion carried.

ik
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TREAF MUNICIFAL MILEMGE N0 PAYMENTS BAGED XY FEFIRMEER 5, 133
STKTE FMCTICNAL CLASSIFICATION
FY 3§-07
| nIsTRICT | CEnTERLINE | Lhae |Enxtz PER | CEARTEELY I AHETINE. |
| Myt oipality | BILEAGX | wIIEME | LM | rareeEr | ImET - |
N 1 1 2 i 3 | & ! [ | £ |

1 i l ! I

Tazaesll | i { ! I

| | i ! I
Principal Artmrials | a.00 | g.00 | 513081 | 29,00 | 30,00
Hinor Arayiais 1 .08 | 2.5 | S0l ) 558, 7195 | §zaF, LY. 56
ool lactosd 1 g.00 | .00 | FEADE | fa.00 | 10.00
Tocale i [ + 2.5 | §E,EE | F38.434.2¢ | P1E3.736, TR
Totaln: i 2.5 | 4521 | 1 $88,218.19 | Su5:,Ade . T

I i } | I
Comb FA/HA | w.gd | a8k | o\aem | §9%,781.8% | 237,17 .9
Cond TOLSLOC | 281 | 21.8x | GEEDE | 638 43430 | 153,336
Totalas | I2.58 | 4521 | | 598, 216.1% | 192,854, 6

I | i | I

i | | i | I

I I | | I
Pringipgl ATterisle | o.00 | o.o0 | ¥w1,0mL | Fou.80 | §o.0a
Wiaer Artaxials | B.E% | 14.93 | G11,0mL | [T -1 R BLE3,431%.32
Collemors | p.on | .08 | 9E.508 | 8.0 ¥0.00.
Locals | 6z | 1827 | #s.e0W | 529.083.5% | $110,314.03
Tokals: b 1E.17 | LW LI | | 970,913.3¢ | $281, 855,18

} | | | |
Combs FR/WR } .55 | .33 | #1,0m1 | ja1,3%9.03 | S1E5,439.33
Comly DOLFLOC } v.62 | .17 | .50 | 129,553.52 | 114, 214 .03
Totxle: b 16.17 | Jaan | | a.ntae | $103, 860205

} l | | |

Wyrhewilie I ! | | |

[ [ | ! i
Principal Arcarinls | 8 | .m0 | Fli.ael | 230113 | fi.A0R W
Hingr Avtarialm | .61 | 2319 | 511.0m1 | S OM.E | g263.518.5%
Callsccoxs | 11.58 | .30 | 96508 | 39, 580.00 |  Arta,N85.(4
Locals l E¥.23 | 1179 | g&.508 L1, 24680 | $767,302.70
Totala: ! N1.05 | 17r.o6 | i 4127,756.20 | 3:.31,025.11

L b | i |
Comin BhSr | 11.14 | 1477 | $li.001 | £96. 021,50 | 3385, 345 1%
Cromin COL,FLOT I TO.PL | Mz.25 | Q506 | ¥231,44.69 | H55, 730,74
Totglas | 9z.a95 | 177.08 | | s3dT. v | |, 3nl.098. 11

7d



eroy_97

DoT

TREAR DIVIEION
URBAN MCNMICITAL POILIAGH AND FATMENTE AMSED OM

STATE FUNCTICMAL CLASSIFTCATION

SCFIEMEER 6, 16

X #E-%7

] DIFTRICT | CENTEDLINE | LB R FER | OURRTERLY | FY T |
| municipalicy | MILEMGE | NILEAIE | L/H | PAYHENT | ENMENT |
| L i 2 | ] | 1 | 5 | § |
1 | | I | I

| ENISTTL DISTAICT TUTALS | | | | |

| | | I | |

| Principsl Arcevials | 1z.40 | Mol | . | F106, 480 T | $429, 342 . 83

] Miner ArteXinls | i1.56 | 192.5¢ | §1.a01 | $IAM40% W | B2, 1%9,TN7.3E

1 Collactozw | 41.63 | =90 | s&.E06 | i 116.38 | 5550, 340 40

| Locala | 7.3 | SER.1E | BE.EOE | $1.D09E. 76224 | $4.347,.000.08

i Totaiss _ | TS AE | A0S | | $1,BEE, 37884 | ¥7,46E,514.55

| I 1 I I I

| Comb FASMA | .00 ] 230.9% | 1,081 | $622,900.05 | 53, 558,400.1%

! Cowh SALFTOC | I | o406 | 65,508 | 61,336,473.58 | &4, P05, 914.30

| Tocmln: | 47E. k& | w505 | | S bEE 3785 | AT 445, 5142



\eoT
TREAR DIVIEION

JARAN MONICIFAL MILEAGE AND PANMENYIN HAEND CN
EIATE FINCTIOMAL CYARSIRICATION

EEPTEMRER 5. 19846

FT SE-37
| DISIRICT ] CENTERLINE | LANE |EATE FEA | QUARTEELY H MERTRAD, |
| Humiaipaliky | MILEMEE | MIIBAGE | IyM | FRET H PRYMENT 1
| 1 | 1 I E [ i | L | E [
! | I 1 | | ;
| SALEM DISTRICT | I ! | | I
I 1 I i | | I
| Doedf et | I 1 i | I
I I I i | | I
| Frincipal Aremrislw | oz | 28,33 | w21.081 | 55K, 11519 | F126,3TE. 11 |
| Minor Astarials | 1.8 | 3.0z | wa.om | b, 36515 | $33, 464 .52 |
I Collacxora I LI FR .63 | sE.Eon | 523, 710.4% | $9E,117.72 |
I Locule I moex | w1 | sEE0E | 01, 040.50 | $324,193.08 |
| Torals: | w180 | 7.5 | | F168,513.26 | e a03.00 |
| I | | | | |
| Comiy PR | .53 | 2338 | pad,oed | T, 5.0 | | LIPS Lo |
| Comb OOL/LOC | 13.37 | 445 | 4,508 | 4,037 .93 | 41y, 31170 |
| Togaler | 41.59¢ | .0 | i LE98,513. .36 | j&78, 8308 |
| I f | | | |
| Pluckaturg 1 | | ! I |
| I i I f [ |
| Prinsipal Aatesials 1 .27 | 1.0 | ¥11.0m1 | 458, 20%.95 | 3133,.811.81 |
| Himox Aztwximly | 9.95 | ZE.1F [ F11,0m1 | 972 ARR.TA | FIRA, ATE.M |
| Collacroxn l. 5.1 | .52 | ya.s0A | 17,293 .43 | 263,001.72 |
| Lonalg | I | 156.15 | EN.506 | $264, 240 .5% | FI,01K,.R%E1.%0 |
| otela: | .31 | 21404 | | FR02, 0M0.T% | SL.EC0.346.93 ]
i | I I | I i
| Coxly PASR ] I%.3F | 47.17 | i, | #1310, 67288 | I3, 60077 |
| Comly COL/LOC ! Bian | 166,47 | SN, E0E | FI71,424.05 | L. of3, Es6.a2 |
| TaEala: 1 na | ZL4.04 | | FA03, 00675 | f,40d 2465 |
| t | I | | |
| chriariacsbreg I I I I | |
I I I I | | |
| Principal ATcarisls | .48 ] #1.9% | \w1,0m1 | FEQ. 20635 | k43, 237408 |
| Miocr Artarisla | | 1533 | fa,mm | 1, 303,88 | ey, E54.03 |
| Collackorm l PO T | 9.7 | &&,.506 | 0704 | #£1.408.56 |
1 Localsy i mair | 19791 | &6.50% | Y266, 471.18F | L. 743308 |
| Totalm: | ad | 1T | | STPRAEN. 68 | sL.soi.8v4.ER |
i | | | | H |
[ Comh PASER | FE R | 7.0 | fa,mm1 | fi0a, ras.ar | pa10, 0318 |
1 Cormin POLLEE | u.7 | 1ET.E% | BE.B0E | rra,Tav.7e | sp.avo,paioad |
| Totals: | 1744 | a4 71T | | 9375, 46068 | 91,501, 074.62 |

if



STnTE FTHCTIONAL CLASSIFICAIIEH

ks rry

LIREAN DIVIgTEm
URAAN WOITICIFAL POULEAME AD FAMENTS BASED OH

IEFTENRTR %, 1994

ig

Y ME-§7

| DISTRICT | cRRERRLiE | LANE [RRTE PR | GURKCTRRLY | AREL |
I tunicipaiiey | MIIEwzx | MILENE | LM | PATMENT i PAYMERT i
| L I 2 I L | 4 1 L I 3 i
! I l | I I

| Gatax I | | I I

l l | [ L I

| Principel AYTATiild | ka0 | aq.cn | ;i oel | £72,248.12 | F2AA, 952 .48
| Mizmor Arkeziald | ~M | v | 911,0m | iﬂi.?ﬂ.ﬂ | F105. 047 .50
| Collectors | 8.07 | 16.14 | 6,506 | 526,251,711 | 4105, 004 . 84
1 Lomale | . | 7E.00 | &, 06 | 123,335 70 | FUNG, 184 . 8
| Totals: I LTI 1 17.50 | I $248,080.50 | Fy92, 202 . 00
| | | i | I

1 Comt PAJHA | Lz | 35.54 | 5,01 | b, 51098 | 9354, 040. 3K
| Coak OOL/LDE | 46.21 | gr.54 | #ESE | 1149, 548.41 | A50E, 18100
| Totale: | 58,35 | 137.%0 | | 1240, OS0.N0 | F992, 102,00
| ! I | | |

| Mareinyville | I I | |

] | ; I | .

| Frincipal Arterials | 7.5 | 25.0¢ | s1n.edr | 589,423.47 | G237, a0 B
| Mimar Arearlialw | . | 4008 | mi1,.081 | 5113, 4781 | $a82,501.324
| Colimtora | -1 - | 20.43 | $5.50F | £33, 32948 | n¥:.71.5
1 Locals | 6. 50 | 131.30 | 9%.EDE Fais, o330 | S350, 081 .20
| Totals: | mrs | 210.87 | ! $410. %329 | 1,7, E9l. A
I | | I i |

| Coch BHAMR 1 az.Bx | $5.54 | M1.081 } Fi05. 703 | 1734, GAL-14
| Cogly COL/LOC | w.m | 152,63 | 56,5 | Faae, 9% 67 | 481, 03070
b Toarals-: | LIS | Z18.E7 | |  #alo, i | 6L, T, 401.M
| I i } | I

| exrows | | I | {

I ] ! | | [ I

{ Priocipe) ArTerisls | a.en | ¢.o0 | g11.081 | go.e0 | 40,08
| Mincy Avtecimls | .10 | e.29 | §1,o081 | §sEd.oE | $1.3216.28
[ follectore | 0.0 | o.mc | W& 50 | .o | 00.5¢
| Locals I is.ar | 2.9 | de.see | wn.085.97 | #1935, 5034
| ToTals: | 1E.40 | as.or | | 0,43 | £19E.140.04
| | i I I |

I Crath PASER, | o.x0 | o.20 | mi,omL | 524,05 | 5X,214.30
| Conk OOL/LOC | LLI-T | v | 56506 | 853,405.07 | $15). M5
| tocals: 1 1540 | 1m0 | | M k.l | 5156,150.0K



_——_——— —

yooT
CRgAN DIVINICH

THGAH WXTICIPAL MILERGE AMD EAYMEXTS AAAND oF

ITATE FIMCTICHMAL CLARSTPICATION

SEFIRMGE S, 1336

FY 0E=87

I DISTRICT | CENTERLTME | LARE |raT= rEm | OEETERLY | PEIAL |
f mmicipaliky | MILEMGE | MIZEMER [ L/M i T i TATMEY 1
l 1 | H | 1 I & | -4 | & -
b 1 I | | | I
[ Pwaxrinkuy i I I | I |
1 ] I | | I I
| Principal Arrariale 1 g.o08 | 0.8 | $11.0m | Ja.oo | §0.00 |
1 Mingy Artcaials | L3z | .54 | 322,02 | $7,313.46 | I8 353 |
1 ol lecrory | .0 | .08 | $&.Een | §o.00 | 60.a0 |
| Locals l 13.72 | .24 | s 08 | Bil, 053 k0 | S1E4, 0T .44 |
| Trreala: | 16.04 | 2780 | | 48,386,533 | E153,4E5.28 |
| i I | | | o
1 [EE TV | 1.32 |} z.6: | W1,081 ) $7. 3210 | 39,283 M |
[ Combh &OLSTAC i 1z.712 | R | sE.E0s | Hiasa.m | Elfd. 3.4 |
! Totala: ] k. | aroem | ] HA. 386,33 | 5183, 465.20 |
I i I | i I |
| Pulamyi I : i 1 i I
| i I | l | }
| Prizripal Arcasials | 5.4 | iv.oe | g0 | EdT.208.00 | Fl0d, 02034
I sinor Arterlats L 11 41 | a7 | $1l,0m1 4 141708 Faps, a8a.1n |
I Collmacora ] 439 | 30 | cE.%08 | 012, 630.07 | 854, 52020 |
! Locals | a5 E | 90 4% | EE,MM ) FL47.530.38 § g=5L.7an.To |
| lecals: | L% | 142.1% | ! PM0-184.3% | Ei.la0.739.40 |
) t I 1 1 ! |
| Conl: PMR/MA | 1E.04 | 1z.92 | $u.0m | $u15.632.11 | i ame.4a |
| Cowb COLSLOC } at. | "5.3% | s5.s08 | §141.960.3% | s, . m |
1 Tocalm: | KE.H | 1Mz.15 | E Sazo. ez 36 | fi.i30 2040 |
1 l | I I { I
| Fadford | | i i \ i
i ' | I | i I
| Principal Arterialw | N | 1731 | $in.0m L. 21 7.m |
| Minor Artazialm i 1.71 | 2505 | F11,081 | £T4,408 92 | f1¥7. 435 .00 |
| Colladtoxe I .75 | T8E | GE,SDE | B11,483.00 | G45, 133,38 |
1 LawzAla [ 45 .48 | 59.31 | 86505 | uL.5r T | FE4E. 110,00 |
; ToEala: ] o487 | h.4e | | $205,095. 72 | 2,180,383 A% |
| | | I | i |
1 Cosh PR/, | 1Y 86 | 4+4.07 | f1,0m | Flzi, oM. | Semn, 10157 |
| Coob COL/LAC | L -1 | 037 | §a.3om | JiTy, 0108 | %692, 04122 |
1 Tokals: | M™_gT | 11 TR | $295,085 72 | gi.1e0.1m3.80 |

7h



| arcrr_»7 voerT {
} UXRAN DTVIETOM I
! LRBAR MOKTCITAL KILEMGE KED PATHARTE BASLD Of SEPTIMEER 5, 199 |
[ FIATE FURCIIONAL CLASETRICATION |
| PY 9K-37 L
| DISTRICT | cERTERLING | Logm: |AATE PER | OCRDARTEELY { AMETILL !
l mupicipallcy | WILEMGE |  eIIBAER | LW | maer | IPASHEST i
i 1 1 3 | 1 I & | 5 | H [
I | | I | | !
| Toancke I I I | | I
i i I I | | 1 !
1 Priocipdl Areavisie | za.1m | Ay | s1a,am | 4364.257.87 | 5I.08E,38L T3 |
| MEnsT Atterialy | 48,50 | 114.8% | 712,08t | $YI2,.E48.01 | $1.294,593.21 |
} ) lactorl | ImE | aa.98 | s&.0E | $wr. 002 A% | sada. o0 o |
| Lotilg | 349,08 | T0R.9% | &, 508 | 51,1aR.293.74 | 54091170 M |
i Totals: | 4474 | s | | #21,9a7,831.08 | £7,308,138.%0 |
1 I I | | | |
i Cimily BRHA | 7r.10 | 212.16 | ¥11,041 | FEAT, 70624 | 53,750,%44.95 |
] Crokls COL/ELC | a7y | Tal.M | 4,306 | B, TN AWLEL ] Sa,9E7 LR |
| Totals: | 44741 | a1 | | s.a27.02t.08 | £7,308,23%5.83 |
| I f | I I |
| Paciy Mo } ; 1 1 I |
| I L | - ! |
| Principal Arcetisls [ p.ao | g.co | |1,081 | sa.00 | §0.00 |
| winor hrcerinla I N L | 15,14 | £11.081 | FE3,113.40 | 531z, E10.k2 |
] OnlLystory L 1.3k | .50 | $E.R0E ) $r.18.28 | $29,377T.00 |
| Locels } 17.86 | M.El | S35 | ESE, A%0.85 | §I34,80%.98 |
1 Tozala | m.Ee | LI R | 8117,183.84 | agE a1d .55 |
| i I | | [ |
| vork BA/HR [ .05 | 19.18 | 13,081 | §5, 13840 ¥312,533.50 |
1 fonk CUL/LOC ] .7 | 39.33 | Ak, 5ca | fan, a70.34 | jaxs pat.um |
1 ToCela: | 271.58 | sH.51 | | $117,100.04 | a8, 14 .68 |
| i i ] ! I i
| salan t ! | b 1 1
I | | i [ | |
] Pripsipal Aresrisla | .60 | arves | faz.om | FlON, 13898 | £420,613.0 |
| Minsr Arcerisls i v.is | 26.08 ] s13.om1 | $712,1m.72 | szen. o0 |
| Ozlluctocw | T | 1.8 | K630 | §15,055,08 | 2,221,185 |
| Locels | i0i 48 | 20007 | KE.EDE | 3L, 47771 | sa07.mp.m |
i TOEALE: | 131.08 | HL T | iy, 76670 | 53,16R.08E.70 |
| | ! 1 i 1 |
i Conds PASHG, H 20.858 | 64,01 | Fii,omL | arraz.T | 5708, 28452 |
] Conb OO /LOC | 111.23 | 133,03 | ¥E.Em | 5243309 | fa.aay.Tio0a |
| Totale: | a3a.mk ) FLI-R- L | 518,988 70 | $3.aE9,038.70 |

714



STATE FIMCTIOAL JLASETFICATICN

vooT

URELN DIVIEIOR
URBAN MANITIFAL WILEAGK KMD PAVWENTE BAGEDR {#

EFTHPN F. 18H

et im ——

F¥ 94=97
i BIETRICT | CENTERLIWE | LANE |ZnTR PEE |  SORRTERLY | MTOURT. |
| Municigalicy | HILAMGE | MIEMNEE | /M | rmaveer 1 FATHERT |
| 1 I 2 I 3 I 4 | 5 | e |
| I I I I | |
| vizmken I I | | | |
| I I I | | -
| Principal hrrarials | .o | g.op | 11,081 | o.oo0 | $0.00 |
| rinoe Azeerials | 1,57 | 131,10 | s11.001 | 936, 290.29 | S1AF. 183.20 |
] collackoTn | 7| 340 | 96,08 | ¥%,830.10 | $23,130.40 |
! Locals | EF | g3.at | 8&.EUE | $103,120.10 | LI, 40048 |
| Totale: | 3719 | M. | | Fldd, MO 40 | BTV, TEL. IO |
I I I I I f |
| Ty PR/MA | 187 | 13,20 | §ai.oE1 | 135 ,.190.20 | Fl4E,181.28 |
| Crmb OOLSLOC | 13,63 | EE.M0 | gE,505 | $L05,650.20 | SA34, 60000 |
l Totalm: | 1713 | M. | | Alaa s ab | A5YR TEL. 40 |
! I b I | ' I |
| EBALEM CIFTRICT TOTALS I [ I | | I
| I } I | | I
| rrincipal Arteriais I g5.4d | anl.x | ogix.ee | Q81,0069 | 43, 134,300.%% |
| Mincr Arterials | 1ia.ga | 325.313 | pa1,o1 | 101, 217.73 | 604 002
| tallacerw | g3.7a | 1. | a5 | faso.yas.08 | R.1m 782 |
| Taraln | 300.91 | 1AZ2.91 | 5,506 | 3T, 984,%13.33 | F11,M%7,.280.04 |
| Tetals: | 12n7.84 | o8 | | 24.527,55%.02 | 6L9.T00.226.06 |
| I ! I | | |
| Oy PR/, | 215 .04 | S07.23 | s1Ll.o0 | d1,cM2.217.42 | S e d6R.6R |
| Comb CGLALOC | SR EA f 18R 33 ) 606 | 43,eS.ze1é0 | daz.veo séE 0N |
I Torala: | 13078 | 2803 %1 | | #2977 585 .03 | sp. 7o 0)E.06 |

7]



vooT

DRAAR DIVIJicw
TREAN MIEICIFAL WILEAGE ANT FAVMENTS RASED OF

ETATE FURICTIOMAT. CLASHIFICHRTICN

CEFTEMAER H, 1338

—— T —

Py -7
i DISTRICT | CENTERLIEE | LAAE |aNTE PER | OUAKTINLY | MRCTAL |
| Hunieipality | MELENGE [ MILBAGE | LfH | Payr | FAYMENT |
L 1 | - I F 1 | 4 | 5 | 5 |
| 1 | [ I 1 1
1 LXPCHBORG DISTAICT i | | i 1 |
| ! | | ! | |
| Aleavists i | I 1 | i
| | 1 I | 1 f
| Principal Arrarimla | n.oo | G908 | 511,oé1 | so.eo | go.an |
| Hinor Axterials | a1 | 482 | 11,081 | 511,362.81 | §51,410.42 |
[ collactozn | g.q0 | °.00 | EE.30E | sa.an | 0.5 |
| Tocala | iz ad | o | s | FIL, 224,44 | 284, 00774 |
| Tocala: | .54 ] 3.6 | 1 LI T Yo T | §339,308.1¢ |
| | | I I 1 |
| ook ERAG | z.41 | -3z | F1L0R1 | Saa.asa.6 | $51,410.42 |
| Comh OOT,/TO0 | 213 | 43.73 | ¥E.E00 | LM | Heanr.n |
| Totals: | 2a.54 | 81 | 1 54,877.04 | 333, 306185 |
| | | I | | I
| Damrille 1 | l | | |
! ; | 1 | | I
i Trincipal ArTevials I L3 1 B | 122.33 | |\, | $230,607. 66 | #£1,364,430.63 |
| ¥inor Artacials ] FrI L I | nm.ar | faL,el | QAN D45 | A%5,071.60 |
] Collectors I is.om | .4 | FE.m0 | $1an, 808 01 | Suns 048 24 |
i Locals I 179.47 | AR M | RE 5D | COAE 442.41 | K2, M1, 7EEH |
| Tobals [ 1827 | 5$3.%1 | | #1,321,700.31 | ¥5,204,033.31 |
| b | i | l I
| Comn PASHR | Ty | 212,93 | 71ni.oa1 | $5ET,17H.1L [ £2,340,.504.43 |
| Comly DOL/LRC | 220,55 | 45148 | ¥6,.804 | ML, I2.22 | R2.MT.a00.88 |
| Toralg: | w2 | 653.51 | | #3231, 708,33 | $%,304&,83%.01 |
! I I | | | i
} imreeille | I | | | [
i I ; | | I I
| Frinciyal APTariala | T | il.03 | ;Lo | $30,5i9.16 | $137,137. 62 |
| Minor Arrarisls | 183 | 28.%% | 511,001 | 058, 147,55 | 5322.599.19 |
| Callsctorm | .13 ) 15 a7 | %0508 | E15 . 141.9% ) L k4702 ]
I Looals | 25,85 | g% | . acd | 982, 08E.44 | $IN1, 84K TE |
] Terale= | .24 | EL I T | ] 5185, TI4.10 | $TES, B9E.QF |
| I 4 | | I |
] Combx RA/HA | 10.56 | 32.01 | \i,oe | 5, 07E. 10 | FI64,702.01 |
| ol COLfLOC | .6 | 643 | =8,m08 | 5100 040 40 | H437,1931.8 |
| Totales | .24 | LI T | 1 S106, 724 10 | ST08,006.0% |

Tk



vooTr
TREAMN DTVIXION

THEMS PEMICTRAL MTTFAGE AND PRAMENTS BAASED ON
STATE FUNCTEOERL CLARGIFICATION

ASFIEFEER 5, 1976

Py Ak-97
1 DIETMICT | cewTEREDNE | LA fEaTR TR | OUARTERCY i AMMIIAL, ]
i munisipal ity | GLENaE | wEEBaE | LM | FROEET | DAY ]
I 1 } a I a [ A | ¥ 1 ‘ I
b | t I | I i
| Lymakuay ! I I | I |
| | ! f | I |
| Fringipal Artarisls ! 41,36 | icé.0a | 11,081 | $209,106.00 | 41,10%,434.G90 |
| Minor Arcarisla | 4.4 | 11351 | g11,001 | 232a,780.10 | f1,23F 92341 |
| ool lescora [ 2B.45 | .96 | Mo | $92, 840 .44 | BT A |
] Locala ] 235.55 | s [ dE.506 | #7s56,503. ™ | si.caF 330 80 |
! Torals: ! A5r.a0 | 11%.71 | | 91,453, 082.% | 46,308, 249.1) |
| | | ! | I |
| Comly Ph/MR I T 40 | 11761 | y11.tE1 ENG1, A3.10 ] 634213341 |
[ Conk COL/LOC | 26400 | 23 iz | 96508 | BhaN, 2M.19 | 43,38 52002
b Tetals: | 15140 | T | ! §1,451,083.38 | §49,508,349.13 |
' | } f H I 1
| Gourk Rosron | | | I I |
| | | ! H b -
| prinsipal Arcerinls 1 128 | 7.680 | siiomx | il acT.9n | FRE.431.40 |
| Minar Arcariala | o | L#.27 | g1L.00L $63,281.72 | 153047 |
H fwllartors l .34 | 468 | #E.ED6 | £7,613.00 | fa0.dan.0d |
| Loasls | .15 | T2.O0E | ¥.E06 | 117, 10831 | 45075700 |
| Toralm ] .5 | 10300 | | 153, 791.01 | £TO0, 16606 |
| ! | | 1 I |
| Comls PASAR I 11.27 | 2707 | su1,om | 674, 580.67 | 9309, 052,467 |
| Coub S LT 1 0.4 ] .73 | #5506 | P4 MOL.35 | f409,305.38 |
| Toraln: | 4948 | 10880 | | nzy,Ma.m | ERL LT =T [
| - | | | I | |
| ctiirree DISTAICT TOTALA I | | 1 b b
| I H - | I [ ) I
] Principal Artarialn | pu.&z | Hs.0s | osun,on | ST EAF.7E | EX,7AS.¥RE.EE |
| Mincr Arkerials | o5, 44 | 24047 | #11.001 | BEeE, dv9.ad | 3. ¥53, 0040
| Collespors | ’maaa | LER.8E | FE.5o8 | 9374,30%.31 | ¥1,.097,235.90 |
| Lotals | 9115 | L. | FFE06 | 31.413.32F.33 | F.433.301.40 |
! Toralm: | 755,12 | 165409 ] | #2.254.m85.% | ma.oas,498.4 |
| | i | | | |
I Comb FR/MA | 174 38 | A%% 84 | Fi1.08% | F1,387,23%.1% | F9,.440,906.T8 |
| Cokbh SHLTOC | amz x| 1168 8% | FE W08 | $LNEV,E3L.38 | ¥7.590,536.30 |
| Totals: | - I 1S 9y | | 5$3,2%,04Y.7F | F13,000435.08 |

11



| aecr_s7 vDaT |
] URBAN DIVIIIOES |
| UREAN MUMTCIPAL HILEAGE AND BATMENTS RASXD OR EEPTEMERR =, 1995 |
| gTAIS FIRTTHORNAL CIASEIPITATTON o
b FY 96-F7 |
DIEMLST | CorTERLINE | LA |ATE Fee | JOEETEELY ] AEENTAE
Hunicipaliby | MILENMGE | witence | LW |  FAYHMERT | PRYHENT
1 | F | 3 | 4 | 5 | G
| | | | I | f
| EICHAMD DISTRICT | | ! | | |
| ! | I I | |
[ Ankland | ; I { | |
| ] | | | I 1
| Priowipal Arbariale | .00 | 0.00 | $11,083 | §o.0n | “egame |
| Minor Arterinls 1 ELR-FR | 33.z4 | %11,0e2 | %3z2,193.32 | 9360, TTE. 60 |
| Collecknzy i .05 | .F8 | FEF.E06 | £10, 7104 | Fl,E74.54 |
| Locala 1 1w | 0. | 5.0 | $a8, 011320 | EY8E aga B0 |
| Torala:c | .95 | 10087 | | 302,803 7 | ot aim 83 |
[ I | | I | k
| Conle  PASMR i .’ | 2.0 | §il.601 | §95,1583.00 | 0263, 77560 |
| Comb COLSLOC | 1es | §7.34 | 260 | 1oy, 8001 | 34, 42034 |
| Tobala: | 458 | 186,67 | | §a0L,803.06 | DT IS |
| I | | I | |
| Mlascacans ] | | [ | |
| | | | I | |
4 Principal Arterials | s.on | ¢.o0 | s11.0ex | go.an | so.on |
| Minsr Artarizis | .88 | 17.00 | £11,081 | a7 o as | SLHRITI. 00 |
I En]legt o | .68 | 7.8 | FE.p0§ | £13. 6610 | i 50396 |
| Lacals | 2183 | il | as.m0E | $70. 392,31 | Sant, 035,08 |
| Torala: | FFT | 7.3 | | §1a0.m3.a8 | SEIE.E00.04 |
| i | | | | b
| Crwl r | N | 17.00 | spa.om | E47, B 2z | f1me.ary.on |
| Tl COLTOC | 25.5¢ | 50,34 | 55,506 | F9L 078 01 | g2y, 51a.0 |
| Tazals: | 33.44 | §7.34 | | fizp,. 9720 | 515 M08 .00 |
! i | I I | I
| Chawe Cicy 1 i | I | |
| I | | I | ;
} Principal Arcarials | oot | o.g0 | S04 | fo_an | .00 |
| minor hrrarialy | ot | 104 | F,ees | gu,0E0 5 | Gl 300 4 |
| Collactoaw i i.01 | Sl | a5 506 | 5,202,585 | 15.023,06 |
| Laoals | 1340 | .03 | $E.50E | g3, 6.5 | I 5559 |
! Topules | AT.0 ] 4.33 | | SET,665.22 | a0, es0.0m |
| I | | | 1 1
] Crmin PRL/HR | o.et | 1.7 | ¥i1,0m1 | W, 030,24 13, 200.4 |
| Cowin COLVLRC | 16.31 | .a? ] REERE | 53, 0.0 ] =ILIT.H |
| Tacalm: | 17.18 | %13 | i 957,868 .42 | £x15,660. 00 |



| svorr_s? ymor |
| TROAN DIVIETEN 1
I TABAN MUWICIPAL MILEMGE AL PATMENTS BASED G IEPTEMAFE =, 1446 |
| FEATE MMCTIONA LA IFICRTION 1
| Y #6-57 |
] DISTRICT | CTERLIME | LARE |raTE PER | ADNATERLT ] KNRAL |
| Muniviph ity | mILEAR | ®Izme | WM | PRYMENT ] FATHERT |
| 1 I 2 I 3 | 4 | 5 | & [
| I i I | | |
| Colonial Haighte I | I | | |
| I | i A | |
| PTincipal Arterinle | 5.09 | 19.75 | y1a,om | 754, T1Z. kb ] 1310, B4R, 75 |
| Hinor Axterials | ez | 07 | fa,om | FAd.PLe.0Y | TR |
| Collmccoxa | .97 | ol | s s | G20, %18 71 | BLEY, ETS. 08 |
| Locals | sa.ms | 113 % | §a.soE | Ea1s "ad.14 | EME3.TIN.36 |
| Tabalm: | Fl.74 | o9 | | F326,504 .41 | $1.202,330.44 |
| I I I | | |
| e PR/MA | L1 a8.42 | s1i.oml | 678,730.51 | Fald,.%3z.03 |
| Doaib SOL/TO0 | 1.6 | IEL.YY | %6.so | 1246 8530 | g93%, 415 €3 |
| Tocald: | ALTd | a1y | | XIS, SEd. 41 | 31,30T.33T.58 |
| I | I | | |
| Hopewsll } I I I I I
] l I . | i [
| Prinsipal Arcariala L 1. | .£3 | $1i.oml | £55. 90808 | F3MA.E34.33 |
| Mingr Arrerisls | 1408 | W_4R | $1i0m1 | a9 7.1 | §a98,010.08 |
| Tollwtcord | e | .40 | 94,305 | 1z Eak.Ta | £90, 748 k32 |
] L=cnlh ] i am | WAl | BEEM 1 SN BT ) SLA87.24.00 |
| Torals: } ity |- 25T | | NI | N AN |
|- I I I i ! |
] Comb PR/HA | W | §7.18 | s, om1 | s e | PM2.535.00 |
| Conby COELSLOC | ¥5.08 | 190,38 | yE.son | 1108, 490,42 | 31.237,36L.50 |
L Totala: ! 1 | 287,30 |} 1 Fa55, AT S0 b 5L, EALAN.TE |
I . | I I_ I I I
| Petswooy | I I I | [
i I I I i | l
| Princigal hrteriale | 1T.587 | 520 | fil.emx | 0161, 480,07 | AEAS B0 .50 |
| Hinor Arterials | .48 | 40.4% | s1L,om | Flis, 3072 | 5T 2064 |
| Tollectars | 2086 | AL.ER | #E.5OE | LTy T - - §aii.17o.on |
| Locals | 130,73 | 5.0 | w6506 | R 096.15 | L BRELEMLER |
| Tatala: | we.Es | 754 | | SIS A0 5 | w300k TeR. e |
| I I I I i |
| Cowly PR/MA | %085 | 100.76 | $11.0m1 | zE,.751.60 ] Fx d2.007.5d |
| Comb 0T LDC | 1al.5¥ | 29070 | #5506 | 455, AA0.87 | ¥1,326,7E4.08 |
| Tokgld: | 150,64 | wTE | | 62,440 .55 | $3,488,783.328 |



| By &7 Yoor i
I UFARN DITISID 1
| CREAR MONICITAL MTLEAGE AWM EAYMEMNTE BASED M SEPTEMEEN 5, 1396 |
| LTATE WMCTIONAL CTAESTRIONTION 1
| PT 94-97 I
| DISTRICT | CENTEREINE | Lt |4k Fem | cTRATERLY ] TR, |
| Munisipalicy | MILEAGE | MILEAGE | LM ] FATNENT ! VST i
| 1 I a I 1 [« | ] | 5. |
i I i | l | |
| Rictwead I I I | | |
| I . I I | | 1
| Principal Artariala | 483 | 208 | sla.tan | G0, 622 .12 | 02, GEi.ate.ab ]
| Miner Aptewialy | 6. 16 | 20457 | yii.om | $T48,330.04 | ¥3.36d.330.17 |
| Callactors | TE.H | 145.4% | 35706 | $36%.269.4% | 9L.076.677T.M |
| Lasala | 5050 | 1AE.TF | 95,500 | F1.M4F,205.14 | 3T.440,920.05 |
| Tocmlsr | 119.53 | 1M1E. 48 | | #3.583,.326.7% | ¥1£,373,707.15 ]
I I | f | | |
i Comk: ER/MR | iKz.05 | H15.65 | 511,0M1 | F1L,458,982.18 | 93,085 HO08.85 |
1 Comh SOLSLOC | T8 | 1312.2F | 56,500 | $3,134,37.F1 | 90, EIT.4AM.ED |
| Tokale I 017.53 | 193890 | | S3,E693,336.7% | $14.375,.207.15 |
1 | I i i i |
| Saukh ASdl | I I | | |
1 I I | | | ) |
| Prifcipal Rrrarimle | 1.59 | .00 | ¥11.0m1 | 22,182.00 | 380, 60000 |
| Minor Artoriuls | 7.8 | r.oe | s, omn | HM7.306.00 | 5149.020.34 |
| callectors | 2.00 | 5.2¢ | $8,%3E | $8,45T.00 | £33,831.20 |
i Locala I B | 5.0 | A5 | sT.972.02 § £0idMML0d |
i Toralx: | 3712 | 7E.E0 | l R 19807 | FEL,707.48 |
| b | | ! 1 |
| Comb FASHA 3 1.4 | 26-04 | 311.0m1 | 588,367 08 | ST ABR. 20 |
F Comb COL/LOC | -7 s1.5% | 8%, 508 | Bga, 039l | 633531928 |
I Totalu: I M.aa | 76.98 | i Fixy, 19607 | LTSI T
| i I | ! I I
| RICHMWORT DISTRICT TOTALS f I | I | l
| : | 1 | I I |
] Priocipal Artazials 1 1.0 | 3E3.73 | 11,081 | L, 00,83 | B4,008,411.13 |
| HBitor Axteriala b 151.11 | a43.26 | F11.0M1 | 1,337 961.83 | %4, LI 06A.EE |
; Collectors ' | 123.18 | 25659 | 66,506 | FAID,S05.64 | £1,8083,385.%4 |
I Locals 1 95¢.47 | 7038 | PALBGE | 03, 0K. 5763 ] Ra.20.am. |
| Totalyc E 133,21 1201 | | §m,TAN,BS4.08 | Bdz,e13,a5E.23 |
I | | I I | |
| Camb PSR | axy.am | 05.90 | #11.881 | $2,251.7TR3.00 | %P,911.176.1% |
| Comb OOLLOC 1 1m0 | 13080 | B, BOE | B3, 05.570.08 | M wdaaNla |
| Totale: | 1333.31 | 205 | [ #%.700, 35408 | ¥22.430,456.5 |



BRCPY_07 VOOT

I
UREAA DTYIEICH |
CREAM MOWISIPAL WILEMOE AGD PAYMENTSH LASED ON SEFIRMAER 5, 1996 |
STATE PINCTICNAL CLASSIFICATION |
Y ag-97 |
DISTAICT | ceNTERLIHE | LAME |NATE PER | COAATERLY 1 AMGTIRL
Manicipality | MILZMGE | WnEaE | WN 1 e ] PAINENT
1 | 2 | 3 | 4 i 5 i i
! | | | I I i
| FEROLE DIETRTCT | | | I | |
| I ! ! i 1 1
| Chamupenka | | i | I |
I ! | ! ; I |
L Prineipel AFTeridlsy i ey | amyny | £31.081 ) FATATEZ AT | $1.59%.04%. 73 ]
| Minar Arterials | LLW-L I | 238,79 | s11.0m1 | FHALA¥T.14 | K3,.540.%580.TH |
| Collestors I a7 | 23036 | 6650 | GITL,ERD.5% | GL,4M,TRE.IE |
| focals § EiD.E% | 13%4.17 | 96,880 | 33,100,04E.01 | Fm.Eac.a8x.0x |
| Torala | an7.ay | 1913.61 | | %3,950,928.17 | $14,243,712.56 |
| 1 i I | I i
| Cromk TA/HR | £38.57 | 35380 | 311, 0mL | 93,086,159.63 | 34,344, 63F.40
| Do CULSLAC i P4z | 1§21.53 | 6,508 | 92,474, V6R.5E | 99,85 p7a.1R |
| Totala- | LT 141351 | | #3,568,320.17 | Bl4, 243,712,668 |
| | | } | i i
| Chincorsane 1 I I | I I
| H I I | ; I
| Frincipal Artwrisls | g.nn | 0.2 | sw.omyr | w.en | 5080 |
| Mincr Arbarials | 3.55 | 706 ) ait.aen | 614,557.97 | §75,302.06 |
| Collecrovy i o 1.0k | BEEE | $25. 02002 [ 41853500 |
| Liwala | iL.1k | 22.310 | 8.0 | £16.170.8 | FL45, 04100 |
| Tobalds | 22.82 | 4524 | i 0L, ER7.74 | Flis, f30.M |
| I I [ | I I
| Comb PR | .81 | 7.00 | su.om | 219, 9W7.9T | 518,230,085 |
| Cogl SO LOC | 19,08 | /.2 | FEECE | £52,000.77 | e, arm.on |
I Tatals: I 2382 | a5 | | SIL 417 | Elde.E30.M |
I I L | | | b
[ Eegiris I I | | | |
I I I | i | |
] Frincipal Artecials | n.on | oG | ¥1:.ee | L | £a.00 |
l Minnr Artarislm | T25 |} 1m.43 | #11.081 | 458.136.11 | a50d, b 62 |
I’ Callaztary | .71 | 13.43 | 26,506 | 923, 27.83 | A= |
| Locals | F1.71 | 43.3¢ | 5.5 | §70.264.040 | FadL, 08020 |
] Tocala: | EL EL T | | flad, 228684 | 5, s e |
| I ; | I I I
| Cra PASMN | r.as | .02 | §13,083 | §=2,110.11 | 20N, B4.42 |
| Craiy COLATOC [ 2443 | A2 | WA 50| 192, 0582.43 | =] B0 1 - I
I Tobaly: | Im_ET | ™. | | L FET RS T T ?ETE.HI.M |

7p



| | oo |
| DREAN BIVISICH ]
| TRAAN MOSTCOIEAL WILEAGE M0 PAYMENTS DASED im ERFTEMBER 5, IS%%F |
| STATE FOMCIIONAL CLASSIFICATION i
| F¥ 36-3F |
| DILITRICY | CENTEALINE | LANE |RATE PER | OOARTRELY | ARNTRL |
| Huzid cipaliky | WILRAGE i HILEMIE | Tm | FAYMENT 1 EAYRIET |
| 1 1 2 I 3 I | 5 | € I
i | | I 1 |

rzarklin i | 1 I 1 |

| | 1 [ | |

frincipal Artwciils I 3.05 | i0.33 | #1.om1 | 230,001.01 | Flac, a7 33 |

Ninor Axtarinla | L5 | 27.90 § #1001 | ITE, 4.0 | 301, 51%.a0 |
Collactora | 5.0 | 10.13 | o&.506 | 334, 480.18 | 55, 000,72 |

Lomale 1 1667 | $1.160 | EEEE4 £82,.244.37 | 51ZA, M. 0k |

Totala: I 15.58 | pr.sa | | f108,421.11 | A, 4k 43 |

| | | i | I

Comb PASHR | .20 | 3.7 | FEI.aml | 108, 002,86 | M2, 82662 |

Como COL/TIOC | w76 | §1.30 | 95,506 2, T04.45 | 98, 1780 |

Totala: | 45.56 | .51 | i saos,e11.11 | B33, e ay |

| | | H I |

g oz | I | i I I

| | 1 i | I

Prinaipal Arearials | i0.8% | 47,01 | sa1.om1 o §133,473.36 | $520, 99242 |

Minoy Axrerials | X ae | 132 1% | F3.081 | 5¥ed.220.35 | sz,5v2,097.33 |
Callanrsyvs | 12 azx | 22,21 | BE.508 | £1331,.500.76 | 1536, E1d.91 |

Locala | 12611 | E33.51 | 55,506 | KL, 049,163.00 | B4, LED.6EZ.06 |

Totalm: | 1.6z | ibod.is | | #1,#4%,770.408 | #7798, 001.A% |

| | | i | tt |

Comis FASA | .67 | 289.01 | \a.om | FITE E¥T.70 | £3.103.790.81 |

Comih COL/LOC | e | T2 0 | 85500 | SLITLOTR.IE | SauEDE 2l |

Torale: | arLEx | woT. e | | 91, m49,770.46 | £7.700,001.85% |

| i | | b I

Bnwport Hews 1 } I | I i

| [ | | i |

Frincipal Artariais I 2%.6% | us.60 | s1a.01 | 4330,140.98 | 31,200,363.80 |

Minor Arrarinls ] 418z | 193,37 | fid.om | $019.088.73 | 1678 IR.AT |
Callectors i 5146 | 139.15 | 66,506 | 9195, 45100 | S7RL. 60590 |

Locala f LT TME4Q | #0000 | $2,217.2T3.ER | S4.RSD, 000 .44 |

Tokmin: | ARL.AD | 138,43 | | 52.481,483.3% | $A 40797217 |

I I | | | |

x-S 3 5,24 | we.07 | 0o | 9739, 29662 | A2.997,.106.47 |

Gl DOESLOC | 31834 | .55 | e S0E | YL ALI ERE.EN | 5. EED,TRE.3D |

Torale: I ARl 5D | 13542 | | %e252,593.29 | #0,600,072.77 |



vooT
ORBAN DTUTLRICH

URARM MOWITIFAL MILEAGE AND FATMENTS EASED O SEFTEMART =, 1§35
STATE FINCTIONAL CTAISIFICATION
T ONG-§T
| CISTRICT f OmTEALINE | LANE [Ents PER | JORRTERLY | AMKTRL 1
| Municipality | MILEAZE |  LEAGE vl |  wamer | PAYHERT ]
| 1 | 2 | 3 [} | 5 i & |
i I | ; | I |
| Mozfolk I I | I [ 1
| I I I i ) I I
[ Printipal Arterials | £3.4m | 239.14 | .00 | 0 pMSL AL PR | 53.60E.407.98 [
1 Mincr ATCerlals | 66,57 | 200.35 [ saL. ooy | $555.01%. 09 | 45 330,079.35
| Colleaears | 6,25 | 129.63 | sa.s08 | LG MO.7Y | LL R BT
| Lackls 1 o173 | SIS.EF | FO,505 | SL.604.TEE.33 | GR, 419, 194.90 |
| Foraly: I ET1.T4 | 1EE1.45 | | $3,022,290.85 | %11,088,754.33 |
I [ I | | | ' i
| Oomb SAJSHR | Lis.g8 43591 | f1.om1 | 4T, 304,47L.58 | 4,93, EN6. 31 |
| Comb G0L/LOC | RER.M% | 111434 | GE.5e | FRLNA8.797.01 | #7.ze3,voE D4 |
| Totalm: i FT3.7q | 155405 | | #3.o22,198.5% | 91z,000,784.37 |
| i | | I | |
| PoqatAc | | | | I |
| | | f I | o
| Principal Arcearials | a.0n | o098 | Fil.0NL | §o.on | .04 |
| MnT AYTavialy f 1.7 | #.480 | siL,0M1 | F25. 0. 15 | Hi0a, 181 w8 |
§ Qolleotors f wa | 2062 | q0,m0% | i, %3.73 ] §1I%, 454,92 |
! Locals I ! E9.37 | BE.BOE | gand,G4F.ME | MS4, 57432 |
| Totala: | 5.3 | 0809 | | 1273, 4T | MM 190 % |
| I 1 i | | |
| Coah BR/MA | Ty | ¥.q0 | ;1,041 | $25, 4808 | 5104, 161 .40 |
| Comd COL/LOC I (P A | PO-E3 | S¥.E0E |  #347,507.3% | 5380, 02% 14 |
| Totalas: | .31 | 160.03 | | da7d Set.sd | gEsa e s |
i 1 f I [ 4 |
| Pextamouth | I | [ I |
| | I I I I |
| Friocipal Arterisla | 11.72 | S0 | §il, 1 |} LT N TN I T O}
| mlnor Aceayials | 45,48 | 4005 | mi,an | 3130,188.72 | 5L, 6D0.76E.BE |
| colinmcroes | 1m.23 | T4 85 | BE.BOE | f1zl,7a3.53 | EE, T4 10 ]
1 Locals 4 wm.In E04.TD | FE.BOS | QOS54 .mE | FL. %L, 1TA30 |
| Totala: | EL L] B 7.0 | 1 sneah.eaz.ey | 598308078 |
[ I | | | 1 |
i Cowly WRHA | 54.17 | 152.48 | #1041 | $533. 1% g1 | A2,132.53E.45
1 By OOL/LOC | Md.52 | 579,58 | 36,504 | ¥ 000, B8N0y | 64, 4EL.152.20 |
! Totalas | LEI L | §7TZ.00 ] | FL.EM.&23.4% | 25,653.690,.76 |



| SRCRY_a% WIT I
i URRAN TIVISLON |
i UHMAAH MMTCTPAL MILEASK WD PAYMENTSE RASXT &8 FEFTEVERR 5, 1336 |
| ETATE FURCTI(MAL CLAESIFICATION |
1 FT S96-97 i
| DI&TRICT | CENTERLDER | LA JRATE TER | QOARTERLY I AMFTAL |
| Mmlcipality | OLENE [ wgwee | e | Py | FAZENT |
[ 1 i F ] | | + | 5 | 5 |
} 1 | I I | |
| Gmdehfisld | f | | | |
| I | L | ! |
| Prinoipal Artariala | p.oa | g.o0 | 911,081 | so.om | so.o8 |
] Miter Arterialn 1 -1 g.oo0 | #1a,6m1 | 8.0 | $o.on |
| Collactors | 163 | i1 | sa,.508 | M, 853167 | Fin, 08860 |
H Laenle i 2308 | AE 51 [ £E K0E | £, 1087 | §a9E,738 CF |
| Totals: 1 AT | 4833 | | Ll el % T I 14,0084 |
I I | ! I i I
] Coa FRA/MA i g.oa | g.00 [ 611,601 | go-oa | anh_ag |
] Camb COL'Loc | LT L | 835 | eE. R | £70.704.77 | Las P I L |
| Toitnla: J FT | 4038 | | ETH,TH.1Y g as.a |
| i | i | ] |
| Surrolle | i ! } | |
] I | ! l I |
| Principnl Actatials | L7 | £.30 | F11,081 | FL7.452.60 | 59, 010,00 |
| Mincr Lriarialpm | 536 | 13.5% | $ma,08a | 534,077 .45 | ga38, 504,75 |
| Collectedn | L3 TR 10.77 | E8.53E | FL7.ELT.01 | ¥, 068,62 )
| Locala | 2,31 | 1.9 | gE,5E | &8, 555. 4 | s zam |
] Tocals: | 36.57 | 1765 | i 5iaT. 503 16 | Fohe,. 51U 88§
| I { | | I |
| Comb FAS M | 1.ie | 18 8% | 11,081 | 592,390.02 | s2m%,%a0.0% |
I Coaly QOLLOC | 21947 | A TS | se.mTE | £95,87Y.04 | sANZ, 292.%5 |
! Totale- | 1657 | e | | F14T, 90018 | FERL.EL1.6E |
| I ! { I I |
| ¥irzinia Heach I I | | I |
! I | | | I |
| Principet Krrecials | ar.aE | 203.12 | #i1,081 | 356, 33,18 | 93.a80,1R.TR |
| Wipar korecials | 150 _6F | 485, 58 | F11,0M1 | 41,372, 50800 | 85 48r.432TR |
i Ol leerees ] 150.08 | 135.85 | 4,506 | ESAL,300.F3 | 4Z.165.F33.10 |
| Lo lm | 10195 | 2033.63 | 96,586 | s3,707.693.28 | §1n.3Bo.TAM.TA |
] Tatmle: | L1356 IF | ekl | | 55.704,8831.10 | §31,138,724.38 |
| ! I } | | ' |
| Cooli TA/NR | 150,11 | ass.71 | yua,om: | S2,935 60135 | Fv.mad.oans.®: |
b iy OOLMLDC | 111506 | 1I66.40 | S5 608 ] B pAR 0797 | SIN.1NE.3iM.AM
I Tatmle) f 1345.1% | 06510} 1 65,784,&01.18 | §23,138,734.2% |



VITT

UNBAN DIVLSIGN
AN MAICIFAL KILEAGE AMD DATSENTE BRIED OH
NIATE FUNCTIONAL CLASEIFICATION

—— — e

F¥ 96-47
] DISTRICT | CEXNTRRLINE | LANE |EAYE PR | OCRRTERLY | AHRIIAT: |
| Hmicipalicy | MWITEMGE | HIIENE | L/NM | FaxeENY i EATFERT 1
| 1 I i | i | 1 | B | & i
i I | | | | !
| Mitliamabuvg I | i i | {
l I 1 | | | |
| Printiphl REtawisls | iM% | 12.06 | f1a.0m1 | NS0 A, 60576 |
| Kipor Axcayinly | W .78 ) 1o | T4, 219.00 | H!i.i!!-ﬂ& |
| Collectors | amn | w046 | 5.5 |, #r.ona.ip | yen, 05276 |
| Lecaln | 2%.51 | sn.aE | $E. 506 | 39z.873.18 | ¥333.391.7% |
| Totalsr | 4591 | L0087 | 2o zea .z | ¥926. 01627 |
| I | 1 | | |
I - Comb FA/HN | 13.82 | L1 I RE TSR | 5110117 .44 | S0, 488 T8 |
| Comb COL/LOC | a2y | 0.8 | sa8.504 | ass. aed. 18 | SR |
| Totalei I 3.9 | ioe. T | | faov.zed .1z | FEE6. 81637 |
| | | 1 | | |
| BUFPOLE DISTRICT TUTALF I I 1 | i 1
l L 1 | | | i
| rincipel Arterimls | P11 | Y. 72 | f1z.apl | FRAAT.A.%A | 59,271 4% !
} Hingy Ayrarisls ! dva.11 | INNL. 06 | 411,083 | 4. 3ZA,528.47 | 317,.29M.10K.00 §
| folleccora l 4007 | 108448 | SE00& | F1,71X.111.73 | SO BAC QAL.00 |
| Locsla ! 230m.31 | ML ET | 5,506 | F1R,79. 280 TE | @4),165,183.08 |
| Tetala: | asdz.vi | LOGAE.53 | | 819, 1a8,455.52 | 976,595, 020.00 |
| [ i ! t | . |
| Coclr AR l 93.43 | 9. | 1,081 | SS.682.450-08 | W24, 569300000 |
| Corb OOL/LO¢ | 278938 | TS | g6, 506 | §12,606,403.48 | 450,025 @0 50 |
| Tataler ! “4932.72 1 woomE.R3 | | $19,14%, 853 .52 | ¥7,F96,410.00 |



YROT

CRBAN DIVIEION
TERAY MUMICTPAL MTTEAGCKE AND PAVMANTE ORCED O

STATE UETTICHEN CLASSIPICATION

SRFTEHEER 3, l386

FY BE-97
i DIETRICT | CEETERLINE | LANE |RATE FER | CUORATERLY | ANOTINL, |
| Muni cipaliey | wrEaeE | wHEME | LM |  wardENT | PAYHENT |
| 3 | i | 3 ] + | 5 | 4 |
I | i | | |
FREZERTCFSOURG DIFTRICT } ] ] ] | |
f [ H | | I
Frisderickabury I b | | | I
[ I i I | I
Friacipal Artsrials I 1.8 | 2¢6.72 | Ril.oel | Fa.ezl.0n | J1%c,.004.21 |
Mingr Artarials | p.1% | .50 | s.om | 581,345,631 | FIOA BFE.50 |
collectoxa | . | .13 | se.sed | £34, 36T 48 | £1I7. 471 |
Toealy | 4.7 | e | 3, som | 243,020 .48 | £57S, 13E.60 |
TaLAle: | L I | 3. | | 30%,470.89 | Az, 313, 08018 |
| | ! | | I
Came PA/HR ] 1£.35 | 45,31 | 1,0 | = an.m | S50, 0022 |
Comh COL/LAC b .6 ] wr56 | 6.5 | 17039900 ) FTLZ. 9.6 |
Takmle ] .9 | 154,70 | | A0, dTA_ 08 | g, dn3.pBa b |
1 | I | 1 I
FREMEICNRAGS DISTRICT TOTALS i | I | I I
1 | I | i I
Friocipel Artweriala H T.20 | 26,12 | s1.oel | 011,08 | 5290,004.%2
Hinor Arterials H .15 | 11.50 | sil.oe1 | 41,3245 .83 | 204, 990.%0 |
Colluckory l. s | .13 | 56,506 | F4,367.88 | g1aTATLM |
Locals | a5, 7 | AR4Y | TEN0E 1143, 831.40 | $575,325.54 |
Torala: | .99 | 1=4 T | | §302,470.03 | £1,333,.080.14 |
I I | 1 I |
Combt Fa/MR | 19.35 | 45,22 | &sii.oer | 13937071 | LU+ I
Coplh Q0L DG | 5.5 | 100 .66 | 6,506 | SEM, A0 | $R2, 7. |
Totmls: 1 1.1 | 1.1 | | s383,40.08 | $1,233,.0d0.21 |

————— e L M R i e b T — —



TEOT
UREAN EIRISICN

TREAN WOMICIPAL MILEACE ABD PAYMENTS JASED Om
ETATE FONCTIONAL CLAKHEITICARTION

SEFIRMEER i, 1M

Y 32-37

| DIETATOT | CENTERLINE | LARE |KATE PER | OOARTERLY | AT |
| Munieipaliry | HILERSE | wWrIEME | LM | EaveERT [ TRYMENT |
i 1 I 2 | 3 1 4 I 5 I E |
| i | ] | |

| CLFRAR DISTRICE | | | | b

| | | I | |

| Chariotcmaville | | | | |

i | [ I ! |

| Prinzipal Azcarialn | 1468 | 43.92 | #11.001 | W11 868.3k | S4B £TT B
| Hirgr Arcerials | 13.09 | .71 | F3aam | B, 07020 | faaR, 20751
H callsctazrs i 11.42 x| d.s506 | iy, e85 | 4240, 98T 48
[ Loenls { s5.71 | 187.66 | 66506 | SION. 19648 | B1,220,7H6-B4
| Toralu: | .o | Wsar | | BEN4%,1NF.07 | 53,190, T4B.2T
| I I | I 1 -

| Cemln BA/MA | 1.1 | 74.61 | Fii.0m | $A0E,. M3.TF | 26, 915,03
| Comn COL/LOC I w23 | 710.% | $&.308 | FNAL, 443,31 | 31, 2E4,TTE.ZE
| Totnle: | b T TR | 0E.AT | [ 549, 147.07 | §31,196,74%.37
I I ! | i [

| culpagez I 1 | | |

| [ I | | [

| Principal Axterials | B 1.3 | sa.en | Y29, 98,35 | 51313,137-81
| Mo Arteerinle | 6.3z | 15.38 | #li.om1 | 43,004 .49 | 194,435
| tolleckorw | i.m | .42 | $E.soE | s sy | 514,383 .91
| Lozaln | w1 | E0.23 | ¥E,30E | s, 380,00 | 2355, 15,
| Tozala: | . | | | FLIN, 686.33 | 9714, 585 .29
I I | | | I

| Corb FRMN [ 10.% | 25.53 | il oMy | IR M.TR | FFLF -
| Coniks JOLSLOC [ a3.o2 | k6. 3% | Es.moE | o7, TEE. 63 | SelL. 022,90
f Totdla: | 3. | .4 i | F1T0, 14E.32 | 714, 6iE. 20
i | I I | |

| Ozaram | ! | H |

I I | | I |

I Friocipal Mztarials | o.00 | 0.00 | du.9wx | f0.00 | §o.44
| Mioor Artarisls | 9.581 | 22,13 | fui.eea | SEL 471.AK | 244,887,320
1 ol lertora ] .00 | 0.0 | BE.E0E | s0.on | §0.00
I Loonla | 15,33 | An dd | $5.80a | e 510.65 | EILE T
1 Torala: | . | 2.83 | I $L0.95 .51 | 441, 500.01
| t | | | [

1 Comk: FR/HA | .51 | 22.19 | s1a,om | 1.0 | SHE 07,38
| Conb COLSTOC [ 15.33 | was | s5,so8 | Y. 510.66 | 5194, 0az. 60
| Totelas § a1.04 | 52.63 | | §i10,M2.51 | $443,930.05



SFTRT_B7

TooT
THBRY BTVIEIDD

CREAW MOKICIFAL NILEME AND PAYMEETE HASED O

BTATE FONCTITMAL CLASEIFICATION

SETTIMAIL %, 193¢

Y PE-47
| DISERICT | CEwTERLTNE | LANK |SATE 28k | QUARTERLY | AMRLIAL |
| woileipalicy | wmrrEMR | HoeaE | | ot 1 TFAVHENT |
i L I a I a P4 | L] | q !
| I I | | I |
| Marancom | | [ f | I
[ L | b I 1 1
I' Princlpal Artarials i .88 | 1364 | S1L.0m | Fl. 4810 | FLIT,.HE7. 64
| ¥loar Arcarizls | J.0 | 19.56 | 31i,0m ) 54, 108,08 | SA10, Tid 3¢ |
| Collistors | .04 | 2.a0 | sE.sox | 3, 1z | F13,333 48 |
| Lacale [ 13.22 | IS4 | 5K, 508 | fea.tm.m | 240, 138,04 |
| Toknls: | iz 1z | TR | i F134,065.07 | o5 283,38 |
| I | | | b ’ I
] Comb FA/MR | 11.m8 | Jio0a | su,0m | GUR EdB. 00 | FLL 0 1T |
| Comb OOLS L I an.36 | 40.22 | $E0 | FES ALT.AY | §af1.871.33 |
| ‘Totala: | 3215 | Ta.ax | I $AML QIR | FELS,.243 .33 |
| I I | | I |
| CULPREWER DISTRICT TOTALI | | | | | |
! i I I ok i |
| Frincipal Avtarisle | i1.18 | 4§-57 | L9011 | 1184,415.34 | T, a2 1T |
| Miner Aresvinls | 36.9% | g7-8d | 311,081 | 243,330 7% | FRTE. A0k 04 |
| Tolluccary 1 1537 | 1640 | #6506 | 548, 445 60 | £187,702.40 |
| Locals | LE0.BT | nT-kx | dE,505 | (PR LEI L I PR b |
| Totala- | A3E.05 | so1. 06 | | s=gz.mal.7 | mI. ¥ Eag s |
| [ 1 L | | |
' Comb FA/MA | fo.1a | 15641 | #1100 | 8427, 754.30 | 31.711.017.31 |
| Comly Q0D LOE | im1s | ATA5 | 5005 | SEES,137.43 [ £21,360.548.19 |
| Toraln; l 2350 | 03,86 ] | SN2 ENL.TY | E3,9TL,5AE.9L |



[ = wooT
THERH DIVIRIGH

TREAS MUNTOTRAD MILERGE AD EAYSSTS BASED Cof SEFTOMATE &, 184
BLATE FONCTTOMA, CLASSTHFICKITON
FY 86-97
DISTRICT | CENTERLINE | IANE  |RATE FEH | QURATEALY - |  JMEOUINL

Monicipallty [ mivzage | weageE. | LM | ° BNoENT | FATHENT
1 | H | i | 1 { & | H
I f | | I |
| STAUNTOM DISTRICT | i [ r |
i l | I ' i
| Bridgwwuter | I I I I
i i 1 I | I
i Principal Artarials ] o.on | .00 | Sii.081 | ¥0-0b | S04
1 Miner Arterinls | 451 | .29 | §11,081 | §37.3Lar | 107, 40028
| Colleckory ! 0.8 | .08 | BERE | .t | 0,00
1 Locals | 15.81 | 3L 61 | gE.50E | EMLALILET | BI0E, GXd_EE
1 Tatala: | 048 | 4145 | | 6T, 7R3, 74 | 15,234, 9%
I | I I 1 !
| Coak BA/ML | 4.5 | a.x8 | sheel | 2707000 | 9148 400.3%
| O O0L LOE | 15,97 | .l | s e | i, 413,87 | $206, 834 .26
| Tokala: i Jo.dd | I 4% | | $TH,THL.TA | #3I5,134.98
I ! I | 1 |
| My Figoa { [ ! | I
1 I | | | |
i Prindipsh]l Aitarils i k.35 | 1¥.13 [ s1a,.am | 633,595 a2 | §A%5, 200, 7}
3 Minnz Areincials | i.m | .00 | F11,6m1 | 11, 0000 | Fbd, 304,00
} CollmcesTa | .09} s | s5.a0ee | #30.001.77 | £42,200.08
| looals | m.87 | .04 | &5,50 | 596,516 51 | s, D6 04
I roraly: | 44.11 | .8 | | 014, 236.71 | #5855, 045,494
| [ I | l l
| Comt AP | T.35 | 16.13 | 511,081 ] Fod, 656 .43 ] 171,626 72
[ Comb COOLLOC | KW | .52 | sE.S0E 3119.500.28 )] F70,371 13
[ ToClla: ! .11 | ga.ée | | 16422871 | 08540 .14
1 | | i | !
| clizeon Forge f ' | { i
1 | | i I |
| Principal Artezials | 4.o8 | g.o | %081 | .o | 3090
| Minmr Artarisls 1 LJN T | 1z.&6 | yri,os1 | 935.071.37 | 3140.205. 45
| Al Linaram ] o.o0 | g.o0 | E0.506 f 0.00 | $0.08
| tocaly | 4.4 | 27.44 | B, 5DE | 63128 | 178,50 .64
1 Totalg: i 0.9 | [T | ! $75.702.53 | 4110.015.10
| | | i i 1
| cogh PA/HA i .04 | 13.55 | s,om | i58.0m.37 | §L0,205 .44
{ Comb CIVL/LOC 1 124 | . | sE.50R | Lo TLE=I | I Ly B E L
I Totale: ] 0.9 | 0.2 | | §75.702.53 | E1:A,0140.10



| SeFT_97 vpaT {
| QREAE DIVIHION |
| TRAAN MIFICIPAL MILEASF RND PRTMEEIS BAIED oo BSPTEMDER 5. L09¢ |
| STATE FUBCEIOMAL CLASETY TCATTON I
| FY 95-37 L
| oISTRICT | CEETERLINE | e - |[EATE FXE | QERETERLY i Areinl. i
| mumlcipalicy | HILERGE |  MILENGEE | LM { oo | FAYNENT |
! H I | I ] P I 5 I 6 |
I 1 I | | I i
| covingren I I | | | |
| I b | | 1 |
| Friocipal Arteriain | 16 | §.18 | $f11.o61 | 2293787 | 51,700 .40 |
I Minor Artariala | 2.23 | 448 | 1,001 | 912,355.32 | F49,421 .36 |
1 Collectarn | .7 | 7.94 | FE,NO0H - | 12, 114.81 | 51,657 B4 ]
i Locale | m.ex | EN.ER | ¥E.E& | 540, DE5. 0% | FIE1,E20.04 |
H Totals: | 1127 | 1657 |} | $13%, 113 an | SEEE, 449.92 |
I I ! i I | I
| Coentr FR/MA ! 5.27 | 1Z.7 | 1,081 | Jas, 2va.93 | 514l 17194 |
| Comb COTALOC | .40 | 63.03 | gE505F | FL03.01%.650 | 15,2710 |
H Tecalm 1 ar.8? | .17 | | gray,1ad.an | £S04 40003 |
[ | | | | | |
{ Elkcen i I i | | |
I | I 1 | | . |
| Priooipal krkaxisls | -1 I .00 | eLi.eel | so.00 | fn.ae |
| Minnr Artarinld | .50 | .06 | sh,0a1 | 50, 429,69 | w1, e |
| collectoen | o.oo | g_oo | ¥E,E0E | sana | so.on |
| Locals | 1197 | 13.56 | W60 | - MyRAAEA ) F153,282.36 |
i Totals: | 2.5 | iE.E2 | i g1, 7008 | ;s oM.k |
| | 1 i [ | i
| Coab PASMR | a. 9 ] 1.9 | s11,oR1 | B AlrEr | 22,718,798 |
| Cool OOL LG i 11.97 | 3.5 | s4.508 | §35,130.5 | 51E53,281.38 |
I Totwls: | 14,08 | | I gix.700.01 | 178, 08013 |
! I I | i | |
| rook Roval | I | | 1 |
' | I i | | |
i Priocipal Axteviain | 4.30 | IL# | f1,0et | Fbd, 130,08 | ¥L7E, 530,31 |
| Minor Arterisls i .50 | - $.00 | #1104 | A4, 01228 | a0, 12000 |
! Eallaacora | 03 | 3.4 | 86508 | $a1. 506 | 236,33y .44 |
] Loacmls | i7.19% | 5,71 | sE,80s | $1am, 673 .32 | a6aa. My aF |
| Totala: b Si.o1 | 11a.on | i s2a0 xi%.51 [ EmS.oTe.03 |
| | | I ] | |
| Coob PAPR | a0 | a.4% | §21,o0m | 163,233 | 2%, 245.33 |
| Coab COL/ALOC | 54.51 | we.ss | 6,508 | 177, %07.18 | riod 490,70 |
i Totale: 1 .01 | 3808 | I raas, 3695 | om0 |

Ty



ETATE FUNTTIONAL CLASEIFICATION

VOET

TREAE DIUTTaiom
FIREBAN MONICIFAL MILEMIE AND PATMENTE EASED oM

GEFIEMHER 5, 1935

VI A6-%7
| DLETRICT | CENTEILDNE | LANE |RATE SER | DOAFTERLY 1 ANNTIAL |
1 Mueicipalicy | MILENSE | MITENTE ] n/m |  oeEmT [ FAYRENT |
| 1 I 2 § 3 | + I 5 i & |
| I I I I |

i Groteana I I | I |

I I I | I |

| Prinalpal Arcerisls | 0.0 | g.on | §11,081 | so.00 | 59,00

| M Arterialy | 1.76 | 3% | 2 | o 7512 | 333, 005.1%

3 Collastors | a3 | 0% | S£.408 | .25 | ¥1,2653.00

I Locala | 1630 | 13,18 | &E,%a6 | 653, Ja0. T | 5205, 3653 . 08

| Totmig: | 1839 | oo | L §81,308.30 | L5, £21.24

I I | | f |

| Comb FASHA | ] | 1.52 | \a,1 | ¥, 7EL2E | Fi1, 00N.22

J Comk SOE/LAC | 16.63 | 2,80 | .Sk | $91,194.03 | 5212, 614.04

| Teralm: | 18.3% | FT - | ] f11,%08.30 | %251, 531.34

i I | | ! |

| Hazxizonbazg I | I i |

| I i | ! !

| Principal Artariasls | e | is.58 | fa1,081 | 410,134,173 ] S04, AN . KD

| Minor Arvarials | 15,13 | 1.0% | F11,041 | 117, k34,87 | 24N, Y1k, 2N

| ol Laor s | IE.EL | 744 | EE.BOE | §51,436.16 | 377, T4 6

| Localy | .83 | 145.23 | .50 | ¥336,3719.35 | FH45, 516. 54

| Tokatm: | . 250 | 200,38 | | asdd, 74510 | 97,17H,9%6.42

| I } | } |

L Comt BASHA | w2y | 77.89 | $11,081 [ o S214,W.T0 | EREA, T TE

| Conb CIL/LOC | 1008y | 30377 | Ba.sak | saa8.808.41 | 51 01%.11.82

| Totalm | 135.96 | .36 | [ So4d, 910 | ¥3,176,.906.02

| I £ | I |

| Tdinaton I [ | t |

] I | | I 1 .

| Principal Artariais | e.uy | .M | ;mime1 | Fa1,4TH.40 | F117, 301.84

| Miderne Rekavial | LA .08 | AL, | sh.rm.1a | £37. 4N 44

1 ol leor o | &ny | 1.68 | $4,8aE | F18, 1 % | GEZ. BA7.04

| lacals | 1a.11 | 17.%3 | 3a.Bam | LTI L L T | 10, £a7 %2

| Totnlnn | a7 | §0.30 | | FEO,2EL.40 | 108, 4AK. 80

| I t | ! | -

| LAY Y | g4y | 13,72 | $11,081 | $IB,2%7.98 | Fan, ¥90.32

| Cork COL/LDC | 1.5 | 37.50 | EE.maE | §E1,133.87 | F244, 495 . 4%

| Tocale: | 24007 | 5g.3a | | 196, 36145 1 #3085, 5.0



k _ YIRT I
| TRBAN DIVIGION |
I UFERRE MOWIZTFAL MILERDS AND PATMENTS BASED O EEDTEMAER B, 1598 |
| ETATE FUNCTIOMAL CLAASTFICATION |
| FT 156-3T . |
| OISTAICT | cTELINE | LANE |RATE PER | QUARTERIY [ KRITAL ]
I Mmicipal ity | HILEAGE | WITEaaE Lis | PATYENT | ARMMENT |
| 1 I 2 i 3 | - | L] | ¥ |
; I | | | | |
| Loy I i | 1 | |
I I | | | | |
| Principal Arteriala | .35 | 1.40 | #1181 | §31,878.35 | 1891840 |
1 Miner Arterials | .13 | .26 | sua,0éx | §5O,584.77 | £302,3319.06 |
1 Colleakocs | e | .28 | ¥E.BDE | $0.6RE.22 | 4,021 |
! Lacaly | 2L.57 | 42,9 | &5.%0m | $55.793.11 | 21317244 |
I Totals: | iz. 7 | 5733 | | $132.411.%3 | $Edl, 38608 |
| I | | 1 I |
| Coxib BRI 3 LA | 15.44 | ¥l,o81 ] 954,463,232 | 2217, 15348 |
1 Comlh CULALOC [ .38 | wm.1? | kE.5O06 | F7H, 0.E0 | F113,1M.02 ]
; Totale: | .77 | §1.83 | | F133, 81162 | FE21,340.40 |
| I | | | | |
| staumkon I | | | | |
| | { i i i A
| Principal Artarials ] i | 15.77 | sa,om | M, 8050 | 174, T47.37 |
! Mimes Artarials I L4 | 47.7 | f11,081 | 5133, 160.63 | gEzn iR |
| Ol iscTors | 17498 | woaix | fa.mad | 90,748,018 | 104,911 |
! Locals I LWL warz | 3E,EEE | T84, FEL.DE | 3:.008, KA. ]
| Tobile: ] 1615 | Waxa |- | G50, 2E0.T2 | RL.507,00.32 |
| f i i | | |
| Comb BRSO [ w.5s | 2348 | Bui.ami | 178 BN AT | 103, 03188 |
! Cranls DOLFLOC I ag g1 | 128 04 | EE.EDE | 5337, 418.38 | KL,33%,653.0M |
| Tobals: | 124.16 | 63,3 | | GM32,360,73 | FlL.7n, .M |
| | | [ ] | !
| stemabury | | i i | |
| I | | | | |
I Prinzcipal Artariala b g.oo | .00 L ok, oet | a0 | L LN
| Hinmy Artsrials | 1.14 | £ ) m,oml | 415, 516.08 | 1Te, 48413 |
| Callpccors I .23 | 165 | 36, AODE | ;5L | 313,811L.% |
| Lacals ! .37 | T 1 EE.EDE | 30, 496.08 | §1z1,587.50 |
{ Tocals: | 15.28 | .13 | | 38, 065,35 | 82E0, 1591 |
1 | I | I | |
| Comln BA/MA | 148 | &.72 | f1,om | 118,.614.08 | s, 480.12 |
! Comh COL/ | 11.08 | 21,41 | famaE | 135, 49147 | FL4B, TOL. 45 |
| ' Tokals: ] 15.16 | 23,13 | i 5. 085,95 | zzo, 26378 ]



vooT

TERMY DIVIS IO

TERAN MCHICIPAL MILEMGE AND FATMENTS EASRD O ECFTEMBER 5. 1396
STATE FUMOTIOMAL CLAEATFICRTICN
FY 9§-397

| DISTRICT | CENTERLINE ] LANE |RATE PER | QONRTPELY | AEPUAL |
i Municipality | MIZRAGE { »noxxm | um | eorENT I TAYHENT [
| 1 b El 1 3 | + I 5 | 5 [
| i I | I |
| waynasboro | I | b |
i | | | ) [
i Friocipsl Artarials | 10.33 | 4.8 | $11,.081 | s90, d4d. 88 | #3261, 7ML .66
| Minnr Artarlala | j.a8 | .00 ]| S11,081 | s87.821.0 | 230, 48 .00
I Cullectoca | w50 | 37.63 | GE,5ME | BEL, 305,30 | 244, F20.TH
I Loculs | 67.8% | 135,11 | BB.508 | Fe1d, 1564z | #8759, 025 .5l
] Totale: | 106 .08 | 226.19 | I 342%,031 47 | F1,716.13%.0%
f | I i | | ’
| Comb FA/MA | il | LLIET IS T L | $140, 088 AL | E5YT ATH 48
| Comlp 0L/ LOC | (TS L 172.74 | saqoA | B2E0, MEL 6L | 51.13%. K 4
1 Toralad 1 104.6% | 26.13 | F42%,032.47 | 91,71%,155.59
| | [ I | |
| Mimcheacay | | | | |
| | I I | !
| Frip=ipal Axtazials | 4.7 | 1307 | s11,0m1 | £30.207.17 | 5144, 020 .87
| Mincy Arterimls ] .25 | ac.za | g11,o0m1 | E70,031.53 | GafQ, 137 &8
| Colleccora | 1:.15 | 35,95 | M#6.5BE | M3, 29787 | 9140, 830,70
| Locats | az.a% | 122.%7 | 96806 | 400, 010.71 LR T
| Totals: i 2.1 | 1M7.27 | | SN, AN7.47 ] §1,390,430.07
| I I I | 1
| Comk FRVHA 1 15.00 | 33.1% | 511,001 | $190.335.02 | L 555,38
i Comi COLALOC | 7140 | 148.93 | FE,BOE | a4z, z10.am | FEN, 07 .82
| Torale: | de.al | w1y | | FME 45747 | Bl 3%),099.87
| I I I | ! '
| Pexintogh | | I i I
| I L I | |
| Principal Arterials | 2.00 | n.og | gii,om1 | jo.on | 30.00
I ¥inor Avcewiala | 3.z | §.56 | mi,om | fme.amaaa | €73, £91. 35
| Collecrara | 3.25 | &.50 | %6,508 | 0. 572.25 | 42,289, 00
| Lorala | 14.5% | 20,29 | ¥6.606 | $i7.60.21 | $190, 56D, 74
| Totals: | w.an | AZ.OE | | §TE.JNR.2E | $I0K, H2.10
| I | t | |
| Comk FR/MA | 3. | 6.5 | E11,081 | §18,172.84 | (LT
| toak oo fron j . | .73 | 506 | 158,323,044 | 9333, MAD.M
| Totala ] a1.22 | 42.35 | | aps.aas.zm | I35, ML.10
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| areerT 8y ynar i
1 UFEA{ DIVISICE |
| TAAAN MONICIPAL MILEAGE ANL FATMENTS BAEED COM EEPIEMEER 5, 1986 |
| FEATE MECTIONAL CARSTFICATION |
! L b
| DIETATCT | CENTERLTHNE | LAND |2AYE FER | OCORRTERLY | -  AEAL |
1 Punicipalicy | HILEASK | NILEAGE | I/M | FRTMENT ! FAYNENT I
| 1 ; 2 f x ([ I 5 | 5 !
| I [ | I i

| STAONTCN DISTRICT TOBALS L L l ] i

I I I } | _ I

| Prinvipal Arteria:s ! wean | ME-26 | 911,081 | P05 dB3.TE | ¥L.E31.M15.15

1 Miner Arterials | §0.865 3. | 511,081 | $R82, TR0 | £2.3TL.112.33

1 Collactary | w0678 | 19.00 | GE.B0E | 5354, 707,13 | 4l.414,02%.48

| Lecals | s.xa | 131073 | 9E,508 | $1.843,453.95 | FE, 07540938

| Tokala: | 155318 | LI LS LI | | EZ2,9%E.851.38 | S11.507.%85.49

I f 1 I | |

] Cork FL/HR ! o445 | 50,4 | M1.am | $55E.231.05 | 23.9%:,.377.54

] Comb SO/ | 5.3 | 1330-01 | 96.50E | S1.PAN.ERRAT | $7,00M.E0T.04

1 Tokbalys 1 75519 | 16835 | | %2, 006, EEL.O5 | F11, BT, 5EE.4N

P



| cFT_37 VToT I
| C(ERAN CIVISIOn 1
I TRAAN MURICIFRL MILEMNNE PET PAIPGNTS RASED OF EETTEMERR %, 159K |
| ETATE FIOCTIONAL CLASSTRTZATION |
| FY 15=37 }
I bISTRICE | cmmeoapiEe | LXE [waTe M | OODTERLY | AT [
| Municipalicy | MEzEMZR | NILEMSR | /M | warrewr | PROVEET 1
| 1 | H | E] I 4 | 5 | € I
[ l } | | ! i
[ NURTIEERN WVIRUTHIN DISTRICT ] | | | | |
| 1 I | | i |
| Ademndria | I | | I |
I . 1 i | | I [
| Principal Artarlale 1 L -~ I T | Fra,gm | $310.48) g0 | Skl 9.3 |
I Mivige Artazisls | oz | 111,59 | Rli.pm | £308,133. 20 | 6L 3346,538.7% |
| Collectorn | .7 | FI.05 | M 806 | 339, M1.01 | $165,168.10 |
| Lacala ] lez.ke FLLN L B T JATL, 14030 | #1,.NEd, 5¥8. 03 |
1 Tatalas i 7.2 | 010y | | E1, 03N, SBA.ET | g4, 118.234.2% |
I . i I 1 I |
l Conts Bh/HR | . ] 197,57 | Fud,081 | FELD, 515,78 | &R 07646317 |
i Conh £OLMILY | 154.54 | 313,52 | 865046 ] 9500, p4d.20 | 9G.039.70.11 |
| Totaln: | aor.zm | S3L.93 | ] ¥1,023,SE6.07 | 24,118,.Ia4.2% |
| I ! I o i |
| Domfriss I 1 | 1 i I
I | 1 | 1 | |
| Priocipel Artexisiw | g.og t.o8 | 11081 | .o | o000 |
| Minnr Arcerimls | 2.20 3.z8 | 1.0 | S14.404.30 | E57.01.30 ]
| Collsacnra L g | 0.0 [ oa.sM | go.gg | w.on |
| Locals | 7.40 | .5 | =M | a2 | a9 2.7 |
] Totaln: ] 7.60 | 20,18 | f FIE, W | 3L |
! i | | ! i ]
] Comb PA/MR I .30 | 520 | fa2. 081 ) $14. 905 70 | 9%, 831.30
} Comb COLSLOC | 7.0 | . | 35,000 | 134, 332.84 | ar,aae.7s |
I Totals: | .80 | 2015 | | 38, 737.7¢ | LI |
| ’ ! f | | | |
! Fairiax ! } : | | | 1
! . ! } ! | 1 I
! Prinsipal Rroariala I .8 | 0. 4% | sn.oe1 | S11t,187.42 | Ha, 08969 |
I Miany AsTarialn | .17 | 1335 | RL.ae | Tl ™ | s1os, ca7. 78 |
| folleckoxe | L | .97 | B Soé | 57,9575 1§ L BN TR TR
. fooala l 2.33 | 20539 | #6506 | MTI,00.T9 [ #ENE, M M0 |
i Ttals: | M| 4013 | | 31,2766 | &L, ME.B0F.MR |
| ! | | | | I
H Cark PR | 5.8 | SA.24 | FALUEL | fI81,33%.35 | FEIE, 26714 |
| Cork COL/LORC 1 LTRET I | 110,68 | ¥E.E08 | faso, car.an | $T20,149.14 |
I Tetals: 1 M | 158.93 | i FHLIMEE | R385 E06.ER |
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| Feeoy_s7 DT |
| UREBAN DIVISIOY |
| CREAS WIDCIMAL MILRJUTE IHTY PATHMENTE RAKET OFF EEPTENNEE: B, 1945 |
| HTATE PURCTIONAL CLASEIFICATION |
I FI 96-07 |
] RIFTRICT | CNTRRLIAT | LMK |RATE PER. | QUARTENLY | MTEIAL

; municipality | MileaGE | MILEASE B | PaveENT | Bk VMEAT )
| 1 | 2 1 ] I a | W | L] I
| | I ! | | [
| Fally Cimrch | I 1 I i |
| 1 I 1 I I i
1 Principal dctaridle | 17T | HW.m | su.om | N, a1 | 515535882 |
| Miver ATeaTimis | 347 | a.o% | $11,om1 | $22,%o0.W1 | Ay, 20%.05 |
| Colleptora | 3-.a7 | A | ss.mca | f11,.1m7.79 | e, 032,15 |
| Localw | 1. | 43.10 | s&.908 ] $70,102.15 | FamD.408.60 |
| Totaly: | L L | .03 | 1 Bi43.2595.35 | BEER, 5747 |
| I I | I - | I
| Comnks BRSHR | | 23.07 | A1.081 | 161,13%.43 | 924455757 |
| Crmils 100 FTOC | 24.5% | 45.%8 | SA.%0F | 1m0 4 | faan, 000 % |
i Torala: | L. | EE - | | £ldz 8.0 | =19,597.43 |
1 I | | I | |
| Beradca I | | i [ i
t I | ! | I |
I Prin=ipal Arterials | o.ao | 0.00 | ¥131,0ML | g0 | oo |
| Hizmor Axtcwrials | el | z4.43 | S13,om | B5T.677.22 | wr. e n |
| SolisckoTa | g.ax | 17. | &, 508 | 20,984,932 | 112 3. |
| Loenly | M3 | 71.88 | L5086 | F116.912.02 | AT, EEL.20 |
f TaTalx: |. 47,57 | 114 | | 213,826 | sand, Z¥T.08 |
i | I I | I ) |
b Mot PR | 6.4E | 4.4y | f1l.0m1 | 17,674 | 21,7600 |
| Coamby OOl LOC H 41.1E | Bs.7a | sB.mcE | 143, EF7.05 | 3533,588.20 |
| Tatnlins | 7.6 | 11413 ) | £113,EM.3% | susa, 2oy |
| I I | | I |
| Tpmatery | I | i | |
I [ I | l . | I |
| Principal ArTerisla | 3.2 | a4 | sa1,08 | fat.afi.vt | gapa.Av.EE
| Hinor Arterislia | §.%8 | 14.86 | f11,00r | £21,637.46 | $I05, 58 |
| Collwctora | 10.31 | 22.5¢ | #5508 | 27, 346.05 | Y140, WP AD |
|. Locals | 140 | 3.1 | se.s08 | F13x, 178 41 | 1340, 710. 66 |
| Totala: | §1.66 | . | | ETSe, i _’e ] sio0l.rEnTs |
] I | ! | i I
I Comiy FAFHL } s | 423 | S1l,am | sy ] puasnnm |
| Cemb 0OL/LOC i .7 | .o | eg5EE | FL73,43%.37 | SEEy, 70108 |
| Totala: i L | 134.1} | | Fase, 324,70 | ®.oe.av.t |
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meT

| I
| CREAN DIVISION I
| TIEEAH MOWICIFAL MILEAGE AND PAYHENTS BACOD o EECTEMEER 5. 13% |
| STATE FINTTICMAL CLAKSTFICATICON |
| Pt #-¥T 1
{ DISTRICT | CRUTERLINE | LAME |AATE PRRE | QORRTERLY b ANEIAL |
| Muinipel oy | HILEMRGE | HEILEWT | LM 1  EaymEwr | FAYMENT |
1 1 i a I 1 i 4 i 5 I 5 I
1 f I | | | |
| Hatazazam b I | 1 | |
| ! I | { { |
| Priocipel Arterials I T.08 | 2235 | m1.0m | SEd, 0534 | 9235, 741.38 |
| Mincy Artarials ] 17.37 | E5.M | 511,001 | FlE413. M FEIT .M |
| Collectors | £.88 | 4.9 | Se.508 | 52435457 | EA7, 458 .88 |
| Localy I Eu. A& | 12176 | ge. 5o | B1lPE.08Z.64 | £192,170.68- |
| Totalm: I 82.81 | 21z 83 | i AL 50668 | 9L, 765, 02573 |
| t I | i H | .
| Crain PR/ i an.35 | In.0% | s11.0m1 ) §319.099.07 | 5a76,196.30 |
1 Comln OO | . EE | 136. 14 | §E,.EDE ] $az3,407.82 | FITE 1 T |
| Totals: | 22.01 | FAL N LI | i 442006 .68 | BL.T85.028.73 |
i | I | I | |
| Maomesss Pazk ! I | | 1 i
I | t | | [ -1
| Priocipal Artarinins | 4.31 | L2v | ax,.o0 | $1.43E.a | ¥13, 74044 |
| Mineh Arreriala ] 141 | v.i2 | #11.c831 | 27,2088 | §iom, 218,43 |
| follactare | lay | 206 | gsoanE | BN | $1M,407.08 1
| Loznla | 13.95 | 2n.38 | @5, 5DE | F,135.97 | FLER, 542 .40 |
| Tetaln: i iy | 4350 | | BE2,426.73 | aare vEkLEe |
| | | | I b H
i Comb TA/HA | 1.13 | .06 | faz.oea | #30,430.97 | §lza,.man.ax |
| Comb DOLSLOC | LT | a.ad | b | 1, 78778 | £147,191 .04}
{ Totale: | =L | 42,90 | | F02.420.77 | gaz9, 70090 |
| | | | | t 1
| ¥iennn | | | | | |
| | | | I | i
| Prinajpal Rrtawisle | .08 | W36 ] yu3,081 | $21,150.20 | $53,437.15 |
i Minsr Arrarials | T.ar | 16.43 | 311,081 | M, 1531 | 3162, 0ED.HY |
| Caollactors | 583 | 11.35 | §5,308 |} Fm,M€.31 | £TA,20T.66 |
i Locala | .33 | .52 | 5,506 | a4t 1ae. T | asan, ¥a1.1a |
| Totmle: | er.21 | 226.97 | I 234,215,587 | So3d, AR 8T |
I | | I f | |
I Dol T/ MR 1 LT I | 2.7y | #11.081 | $am,5M.m0 | fzra, .9 |
1 Cooh CDL/LOC | 30.95 | 10L.Th | W EE | 153, 54017 | 1118060 |
1 Torala: | 0,31 | 136.57 | | 254, 10657 | 6, 1T |
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STATE FORCTIOMAL CLASEIFICATION

Yoot

UFRBAH DIVISION
UFEAN MONICIFRL MILANIE AFD PAYMENTE BREEh Cm

FI 36-91

| CLETRICT | CENTRELIEE | LANE |RATE PER | GUMRTERELY i AFIAL |
1 Munioipaliby | MILEmGE | MILERGE | Lom | oATExET [ PAYHENT |
i 1 ! F] I 1 | * [ 5 | 5 |
| I I I | I f
| WCETHERN VIRGINLA DIHTSICT TOEALE | I | | | !
| i I I | i i
|- rrincipal Artsrinls i 45,05 | 17232 | el1.e81 | B4ATE.CI1.83 | F1,%15,135.83 |
| Mincr Artwrials | 4738 | LG LR L | 41457 41 | ¥ wE5.320.65 |
| Oollastars | at.41 | 10543 | $E.BE | 171 46581 | Peas, va2. 52 |
1 Localy | 112,30 | 9.0 | B6,5F | 1.382,187.17 | ds.maa, ks |
| Totals: | £39.17 | 119577 | | 352,774,131 s | $11,0W4,407.97 |
| | ! I | [ |
| Comby FR/WR | 132.4¢ | 440.57 | 13,041 | F1,230.40% 04 | 24,081 95,17 |
| Comb COL/ | 4857y | $E5.30 | F6.EO6 | F1.5E3,637.90 | Ké&,314,531.30 |
| Torala: | £99.17 | 1195717 | IR 7%, 100 | 041, 006,427.37 |

7 g



voor

LRARN LITISION
URBAH NTFICERAL, MITEATE KRN PAVMERTS RASPH OH

FIATE PMCTIOENL CIASBIFICATION

EEFITEMIER 5, 199

e e-n7
[ DISTRICT | CERTERLING | LANE |RATE PER | C(RAPTERLY ] ' AMTIAL

] Munlcipal STy | mMILEMGE | e | Wn | T | FAYNENT |

| H I H | 3 I + | 5 | f |

STATENITR TOTAL N¥ FUMC/CLRSS | | I | | I

I [ I | I |

Principal Artexrials | 58767 | T4 | FI1.081 | $5.03%,108.07 | FI4,12¢.434.28 |

Minsr Arterials | 1ig4.60 ] 3350 .86 | 511,081 | E5,304,33T.A7 | 53a7,3237,311.48 |

Colletora | 3146 | 135,37 | .50 | 83,.440,84%.3F | 913, TER,SP7.3Z |

Locale | TLaf 3% | 146l AN | 0K %A% | 523, L195.397.37 | 23Z.7EEAMEER |

Totelm | SfLs. e | dasaa.9T | | B41,373,383.56 |¥L67, 094, 62182 |

f I } i | I

Comby PRI | ez | ENIL.13 | F11,041 | ¥1E,316,436.43 | FEL,34%, TAE.T2 |

b COLSLOE | a137.71 | WITE0E | RS FIF | FIE,K3E, ME.B3  [GI08.547.7WEQD |

Torals: | ge13.% | zimaa.ar | } {567, 53,5318 |

f I [ L {

| CHEXSAPEAXE ERY BRIDGE TINEL | — | 42,08 | 213,081 | {Fee Nate Belew) | 8423, JAE .08 |

Chogapsaks Bay Nldg Tunmml pald 1584 hags movpp] Emomnr i July of aach yasr.
Bagoend and figal payvesnc mads 1lst quartar (Geptecbsl Ebdd on e MCT.
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ARLINGTON COUNTY

FY 190&-97
CONSTRUCTION AND MAINTENANCE
ALLOCATION
CONSTRUCTION PAYMENT
FEDERAL AID STATE FUNDS
CONETRUCTION TOBE - TO BE
ALLOCATION ESCROWED = DISTRIBUTED
FY 1808-97
{(33.1-234C) $4.271,358 $1,127.214 33,144,154
FY 1596-97
STP & EQUITY
ADJUSTMENT 50 $0 $0
TOTAL $3,144,154
MAINTENANCE PAYMENT
{RATE PER LANE MILE x 159% MCI)
( 7201 x 1.423 = 10,247 )
(LANE MILES X RATE)
([ B85.31 x 10,247 )
TOTAL MAINTENANCE PAYMENT $5,785,082
TOTAL ANNUAL CONSTRUCTION AND MAINTENANCE PAYMENT $12,933 216
QUARTERLY PAYMENT $3,233,304
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HENRICO COUNTY

FY 1905-97
CONSTRUCTION AND MAINTENANCE
ALLOCATION
CONSTRUCTION PAYMENT
FEDERAL AID STATE FUNDE
CONSTRLUCTION TOBHE TO BE
ALLQOCATION ESCROWED = DISTRIBUTED
FY 1996-87
{33.1-23.4 C) 55,780,250 $1,525 408 34,254 B42
-FY 1998-87
STP & EQUITY
ADJUSTMENT 205,007 5164 008 $41.001
TOTAL $4,205,843
L — |
MAINTENANCE PAYMENT
(RATE PER LANE MILE x 19595 MCI)
[ 3616 x 1423 = 5145 )
{LANE MILES X RATE)
{ 2858.08 x 5145 )
TOTAL MAINTENANCE PAYMENT 14,704,719

TOTAL ANNUAL CONSTRUGCTION AND MAINTENANCE PAYMENT $15,000,562
-]

QUARTERLY PAYMENT $4,750,141

73]



9/19/96

Item B:

Moved by Mr. Nartin, seconded by Mr. ByTrd,
that

WHEREAE, 1n connection with Route 15 State
Highway Project 7015=073=101, EW=i0l1l the Commonwaalth
acquired c¢ertain lands from John R. Eesling, stal, by
instrment dated February 9, 1990, racordad in Deed Book
254, Fage 639, In office of the Clerk of the Circult
Court of Prince Edward County; and

WHERFAS, the Commonvealth 1s the apparent owner
of old Route &634; and

WHEREAS, in accordance with Sestion 33.1-15% of the Code
of Virginia {1950}, as anendad, a saction of cld Route
684 was abandoned by the Board of Supervisors of Prince
Edward County by rasplution dated June 11, 1996 and

WHEREAS, the Commonwealth Traneportation
Commissloner hase certified in writing that a portion of
the lands =2 eoguired, containing 9.344 acre, wmors sr
leaa, and lying southeasxt of and adjacent to tha
goutheast proposed right of way lina of new Route 684
aonnector from a point approxiwately 40 feet oppomita
approximate Station 10475 (Route 684 offlce ravised
cantarline) to a point approximately 25 feet oppomits
approximate Station 15405 [Routa 684 office revised
centerline) was acquired incidental to the conatruction,
raconstruction, alteration, maintenance and repair of
Route 634 and does not constitute a aection of the
public raad and is deemed by hin no longer neceesary for
the uags of the Secondary Systen of State Highways; and

WHERELS, inasmuch ax tha land iz suitable for
independant development, it is proposed that the
Froparty be offered to a state agency, ceunty,
punleipality or be advertised for publiec smsle, reserving
the right te raject any and all bida; and provided the
high bid received is not satisfactory to the Department,
a sale will be negotiated with any person or persons
willing +o pay an amount that is satisfactory.



9/19/96

NOW, THEREFORE, tha conveyance of the said lande
ga certifised, in accordance with ths provisions of
Section 33.1-154 of the Code of Virginia {193%0), ae
amended, is approved and the Commonwealth Transportation
Commigslenear i1s hereby authorized to executs a desd,
without warranty, in the name of the Commonwaalth
conveying same for a conalderaticn satisfactory to the
Director of Right & Way and Otilitles subject to such
restrictions as may be deemsd appropriata.

Motlon carried.

dede e

Moved by Mr. Martin, sescomded by Mr. Byrd,
that

WHEREAS, Ln connection with Route 42, State
Highway Project 2407-05, the Commonwealth acquired
cartain lands from Stillwater Worsted Mill=, Inc. by
dead dated Octshar 9, 1953, recorded in Deed Book 198,
Page 290, in the Office of the Clerk of the Circuit
caprt of hugueta cCounty; and

WHEREAS, under Project 2407-0%, a portian of old
Route 42 was relocated, and tha new location serves the
same citizehs as the old road; and

WHEREAS, in accerdance with Section 33.1-148H of
the Code of Virginia ({1950), as amnended, a sectioh of
ald Route 42 was abandonad by thea Commonwealth
Transportation Beard by rasalution dated Juna 20, 1996;
and

WHEREAS, the Commonwealth Transportation
Commission=r has certified in writing that a porticn of
the lands containing 0.41 aarsa, worse or lesa, and lyving
northwest of and adjacent to the northwest existing
right of way of Routm 42 from a peint approximately 50
feet northwesat of approximate statlion Ba3+55 (Routa 42
nffice revised B centerline] to a peint approximately 50
fuet opposite approxipata Station 847+65 (Routa 42
office revised B centerline}, does not constitute a
saction of tha puklic road and 1s deemed by him ne
longer nacescary for the uses of the State Highway
Syatan; and



519796

WHEREAS, the United States Dapartmant of
Agriculture has requested that a portion of the right of
way bea conveyed to them.

NOW, THEREFORE, in accordance with the provisiocns
of Bection 33.1-149 of the Code of Vixginia ([1550), aam
amended, the convevance of sald lands, s0 certitfied, ls
hersby approved and the Commonwealth Transpartation
Commissioner is authorired to execute a deed without
warranty, in the name of the Commonwealth conveylng sane
to the United Statea Department of Agriculture for a
conglderation satiefactory to the Director of Right of
Way and Utilities subject teo such restrictions as may be
deemad appropriate.

Moticon carried.

Rk

Moved by Mr. Martln, seconded by Mr. Byrd,
that

WHEREAS, tha Commanwaalth 1s the apparent owner
of a section of old Route 3B0 in Henrico County; and

WBEREAS, 1in accordance with Sectlon 33.1-145, the
Cormonwealth Traneportation Board at ite neeting held
Auvgmat 15, 1995, abandohed a section of old Route 280;
and

WHEREAS, the Commonwealth Transportation
Commisaloner has certified in writing that a portion of
the lande comprising a section of old Route 380 of
approximataly 1.77 nilea and lying in the grounda of the
Elko Tract does not constitute a saction of the public
road and ls deemed by him no longer neceesary for the
usms of the State Highway System; and

WHEREAS, the Department of General Services hae

requeeted tha Commonwealth to guitelain its interests in
the exceas landds.

10
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Kow, THEREFORE, 1n accordance with the provisions
of Section 33.1-149% of the Cnda of Virginia (1950), a=
amarndad, the conveyance of maid lands, mo osrtifiad, ie
approved and the Commonwealth Transportation
Commissioher i3 hereby authorized to execute a quitclaim
dead, Iin the name of the Commonwealth conveying same to
the Department of General Services for a consideration
satisfactory to tha Director of tha Right of Way and
Utilities, subject to such restrictions as may ba deamad
appropriate, and to further exacute a Deed of Bargain
and Sale with the Department of General Services and tha
Industrial Developnent Authority of the County of
Henrlco, which provides for the granting of a temporary
msassment for ingress and egress over the landm of the
Department of Transportatlon.

Motlon carried.

*kk

Moved by Mr. Martin, seconded@ by Mr. Byrd,
that

WHERERS, in connection with Rowte 637 ([present
Route 877), State Highway Project 1283-G, the
Conmonwealth acguirad certain lands from Harold W.
Davis, et al., by dead dated March 2%, 1945, recorded in
ODeed Book 453, Paga 3172 in the O0ffice of the Clerk of
the cirsuit court of Fairfax County; and

WHERERS, the Commnonwealth Transportation
commissloner has certified in writing that a porticn of
the landa, so acgquired, containing 0.505 acre, nora or
lese, lying sast of and adjacent to the east revimed
right of way of Rcutes 637 (present Route 877} and 617
from a point on the existing right of way lina at
approximate Station 106490 (Route 617 centerline) to a
peint on the existing right of way iine at approximate
Btation 1174+50h (Route 637 [presant Route 877]
centerline) was acguired incidemtal to the construction,
racongtruction, alteration, maintehance and repair of
Route 637 and deoes not constitute a8 section of the
public road and iz deenmed by him no longer hecesXary for
the uegse of the Secondary Systam of State Highways; and

11
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WHEREAS, in order that the adjacent lands may be
more fully developsd, the adjoining landowner has
requested that the excess right of way be conveyed.

NOW, THEREFORE, in acrordance with the provisions
of Beotlon 33.1=154 of the Code of Virginla (1%50), as
anended, the conveyance of the said land, so certified,
to the adjolning landowner is approved and the
comnonwealth Transportation Commiesioner ie hareby
authorized to execute a deed, without warranty,
conveying sama for a conslderation satiafactory to the
Director of Right of Way and Utilities, subleat to much
restrictiona as nay he deemed appropriate.

Motion carried.

LE S

Moved hy Mr. Martin, secondad by Mr. Byrd,
that

WHEREAS, in connection with Routa 554, Stata
Highway Prolect 0654-020-114, C501, the Comwonwaalth
acquired certain dreinage sasemmsnte from Grace F., Bailey
by deed dated January 27, 1969, racorded in Daad Rook
740, Paga 250, Iin the Office of the Clerk of the circuit
Court of Chesterfield County, amd -

WHEREAS, the Commonwealth Transportation
Commissioner has certified in writing that a portion aof
the drainage easement so acquired containing 0,069 acre,
more or less, and lying waest of and adjacent to the wast
proposed right of way of Route §54, from a peolnt
approximately 25 I'eet cpposite approximate Station 79434
[Route 654 centerline) to a point approximately 25 reet
opposite approximate Station 79+54 (Routa 654
centerline) was acquired incidental to the construction,
raconstruction, alteraticon, mailntenance and repair of
Route 654 and does not constitute a gection of tha
public road and is deewed by him no longer necessary for
the use=x of the Secondary System of State Highwaya; and

WHEREAS, the adjacent landcwmer has regueastad
that tha Commenwealth convey the drainage casement.

12
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NOW, THEREFORE, in accordance with the provisions
of Section 33.1-154 of the Codae of Virginim (1950), as
amendad, the cohvevance of the sald sasement, so
certified, to the adjoining landowner ls approved and
the Cowwonwaalth Transportation Commissioner is hereby
authorized to executse in the name of the Copmonwealth a

deed, without warranty, conveylng pame for a
consideration satisfactory to the Director of Right of
Way and Utilities subject to such restrictions as may be

deemad appropriate.
Motion carried.

*k%k

Item 9¢

Moved by Mra. Liaonberger, saconded by Mr. Byrd,
that the Board approve tha bide recaived August 27,
1995, listed for award on tha attached shects
mumbered 13 A through 13 M and authorize execution eof
contracts by the Deputy Commiesioner or Chief Enginear,
and approve rejection of those bides listed for relection

and suthorize readvertiaanent.

Metlion carried.

ki
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/13 /96

Item 103
Moved by Mr. Newcomb, saconded by Mr. Myara, that

WHERELS, in accordance with its needs and
schedules for inplamenting ite program objectives, the
Department has determined that in order to perform the
necessary activities to meet those objectivee for alkl
typas of aurveying, including photogrammetry amnd asrial
photagraphy, in the Salem and Staunton Districte, it ie
necessary to supplement ite staff: aml

WHEREAS, In accordance with Department policy and
State procurement procedures, a firm propotal hag beat
recaived from Anderacn & Asscclates, for said mervices:
and

WHEREAS, careful review and consideraticn has
baer made of the scope of work and services regquired and
juet compeneation haa hean estaklished for these
services and is set forth in the Memorandum of
Agreaemant.

NOW, THEREFORE, BE IT RESOLVED that tha Board
authorizes the execution of the Agreement with the firm
of hAndaraon & Aasosciatea which astablishas a maximum
total conpengation not te excead %3,5%00,000.00.

Maotion carried.

i

Moved by Mr. Newcomb, secaonded by Mr. MNyers, that

WHEREAS, in accordance with its needs and
schedulaen for implamanting ite program okjectives, tha
Department has deternined that in ordexr to perform the
necesgary activities to meet those objectives for
providing construction inspection services for the Salem
Dietrict for a peried of three (2] vears, 1t 1is
necessary to supplement ite staff; and

WHEREAS, in accordance with Department policy and
State procurement procedures, a firm proposal has been
receivaed from McDeonough Bolyard Pack, For sald sarvices;
and

14
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WHEREAS, careful review and cansideration hae
bean made pof the acope of work and services required and
juat compensation has been sstablished for thesme
services and is set forth in the Memcrandum of

Agreapent.

NOH, THEREFORE, BE IT RESQLVED that thea Board
puthorizes the execution of the Agreement with the firm
of McDonough Bolyard Feck for services for services for
three (3} years, with a maximum total coapensation not
to exceed 52,500,000.00.

Motion carried.

L3

Moved by Mr. Newcomb, sSsconded by Mr. Myers, that

WHEREAS, in accordance with ite neede apd
achedules for luplementing its program objectives, tha
Department has deternined that in order to perform thke
necessary activities to mest those abjectives for
providing construction inapaction sarvices for various
congtruction projects in the Etaunton District for a
period nf three (3) vears, it ie nacegsary to supplemsnt
1tg staff; and

WAEREAS, in accordance with Department policy and
State procurement procedures, = firm proporal has baen
received from Rummel Xlapper & Kahl, for sald services;
andg

WHERFEAS, careful review and conalderaticn has
baen made of the scopa of work and marvices recquired and
just conpensation has been astablished for these
services and 1s sat forth in the Mamsrandum of
Agreecment.

NOW, THEREFORE, BE IT RESOLVED that the Board
authorizes the execution of the Agreexent with the firm
of Rummal Klepper & XKahl for services for gervicas for
three {3} years, with a maximum total compansation net
to excesd 55,000, 000,04,

Metion carried.

ki
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Moved hy Mr. Hewcomb, saconded by Mr. Myers, that

WHEREAY, in accordance with its nesds and
achedules for implemsnting its program objectives, the
Department has determined that in order to parform tha
nacessary Activities to meet those objectivea for
providing traffic analysis, hridge dssign and complete
utility, sign, signal, pavemnant marking, right of way
and construction plans for Froject ROOD-051~FO01,FE~101
located in the City of Suffolk, 1t 1s nacessary to
supplement 1ts staff; apd

WHEREAS, in accordance with Department policy and
State procurement procedures, a firm proposal has baen
recelved from Rust Envircnment & Infrastructure, for
sald services; and

WHERERS, careful review and conglderation has
been made of the scope of work and services required and
just compensation has been eatablished for these
services and |s set forth in the Memcrandum of
Agreement.

NOW, THEREFORE, BE IT RESOLVED, that the Board
authorize the executlion of the Agreement with the firm
of Rust Environmant & Infrasztructura, which establisham
a compensation of 52,095%,527.00 for services and
expen@ed, plus a net fee of $129,540,00, making the
maximun total compensation nat to exceaed $52,225,067.00.

Motion carried.

kot

Moved by Mr. Mewcomb, meconded by Mr. Myers, that

WHEREAS, the Dgpartment currently has a
Meporandun of Agreement with the £firm of Paraons
Brinckhoff Guade and Douglae, Ind., and 1t has kean
deternined that a change in the scope of services is
nacessary to perform elignment modificationa, sxtend
roadway design, deslgn storm water managemant
facilitlea, perform a major inveatment atudy (MIS),
update survay, and copplate conatruction plana for
Frojects 0168-131~102,PE-102, 0l68=-131~102,PE~103, and
016B=131=109,FPE=101} located in the city of Chesapsake;
and

16
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WHERELS, after careful review of the additiocnal
services required, a firm proposal has been received and
just compensation for these additional services has been
established and is outlined in this Supplemental

Agqreanant No. 4.

NCW, THEREFORE, BE IT RESOLVED that the Board
authorizes the executlon of this Supplemental Agrestent
and it shall become a part of tha Original Agreement anad
previous Supplemental Agresments, which currently have a
naxinum compensation of %3,464,339.60.

Thi= Supplepental Agreement No. 4 iam in the
amount of %2,215%,743.00 for garvices and expanses, plus
a net fee of 5140,463.00, making ths total for this
Supplement %2,356,206.00. 'The total maximum
conpansation of the Agreement, including all
supplements, is now $5,820,545.60,

Motion carried.

*Ak
Moves by Mr. Nawconb, seconded by Mr. Myers, that

WHEREAS, in acoordance with its needs and
schedules for implementing its program objectives, the
Department has determlned that in order to perform the
necessary activities to weet those objectives for
providing the design of Hempton Bonlsvard [(Route 337)
underpass at the Norfolk Portamouth Beltline in the
vicinity of Greenbrier Avence in the City of NHerfolk for
Project 0337-122-F14,PE-101,R¥W-201,C-501,B-606, it is
necesaary to supplemsnt ite staff; and

WHEREAS, in accordance with Department policy ana
State precurement procedures, a firm proposal has bsen
recelved from Ralph Whitehead Assaclatea, Inc., for aaid
sgorvices; and .

WHEREMAS,; careful review and consideration has
baen made of the mcope of work and services required and
Juet compensation has baan sstablished for thase
aervicen and 1s eet forth in the Memorandum of

Agreement .

17
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NOW, THEREFORE, BE IT RESOLVED that the Board
authorize thae execution of the Agroeement with the firm
of Ralph Whitehead Asaociates, Inc., which establishesa a
compensation of $1,417,210.00 for services and expenses,
plus a net fee of 940,9%30.00, making the maximum tetal
compensation not to exceed $1,458,140.00.

Maotion carried.

L ]
Moved by Mr. Newcomb, sacondsd by Mr. Myars, that

WHERELS, the Dapartment currently has a
Memorandum of Agreement with the firm of Patton, Harris,
Rust & Asscciates, P.C., and it has been determined that
a change 1in the scope of servicee ls nascessary to change
the typloal sectlon on a portion of Route 410 (Cardinal
Drive), add a right turn lana, provide additional survey
and prapara property plata for Project 0610-076-182,
C=%502, in Prince Wllliam County; and

WHEREAS, after careful review of the additional
services reguired, a firm proposal has been recalved and
just compensation for thesa additional services has baen
establishad and is cutlined ip this Supplemental
Agrasment No. 1; and

NOW, THEREFORE, BE IT REBOLVED that ths Board
authorizes the ayepution of this Supplewmental Agreement
and it shall bhecome a part of the original Agresment,
which currently haes a maximum compansation of
$960,061.490.

Thi=z Supplemental Agreement No. 1 is in the
amount of $304,700.00 for mervices and savpenses, plus a
nat fap of 527,134.00, making the total for this
Supplement $331,834.00. The total maximam conpensation
of the Agreement, lnoluding all supplemsnts, Iis now
%1,291,895.400.

Motien carried.

L 4
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NOW, THEREFORE, BE IT RESOLVED that the locatlon
and major deslgn features of this project ba approved in
accordance with the plan as proposed and presented at
the said Location and Design Public Hearing by the
Department's Enginesrs with modification in the final
daalgn phasa to provida a typical section with 9-fooct
travel lanes, z2-foot shoulder widths and 3-foot ditch
wldthe with:

* Reduce the horizontal degres of cutvature to a
10 degree curve at the Bourne property (approximate
station 208+0¢), and at the Dsachuk property

{approximate atation 236+20);
* Ravipe the vertical curves located at the

Rhyne praperty (approximate station 218450} and at the
Fraley property [approximate station 221+50) to improve
alignment; and

* BAdjust crestes and sag on the vertieal
allgnoent keginning at the Waldrop property (approximate
station 2474+00) and contimiing through the intersectiom
of Route 617 and Route 33.

Motion carried.

L1 1

Moved by Mr. Rich, saconded by Mr. White, that

WHEREAS, 1n accordance with the statutes of the
Commonwealth of Virginia and policies of the
Conmonwealth Transportation Board, a Combined Locatlon
and Design Public Hearing was hald in the Jack Jouett
Middle School, 20565 Lanbs Road (Route 657), Albsmarle
<ounty, on March 14, 1594, from 4:30 p.m. to B8:00 p.n.,
for the purpese of consldering the proposed lecation and
najor design features of Route £31 frem 0.093 unile South
aof Hydraullc Road [Eoute 743) to 0.321 mile North of
Foute 29, State Project 0631-002-185,C-3501; and

WHEREARS, proper notice was given in advance, and
all thoee preaent were given a full opportunity to
exprass thair cpinions and recommendations for or
againet the preposed project as presantad, and their
atataments haing duly recordad; and

WHEREAS, the acononlc, sacial, and environmantal
effects of the propoaed project have baan examined and
given proper conslderation, and this evidencae, along
with all othar, has bean carefully reviawad.
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HOW, THEREFORE, BE IT RESOLVED that the locaticn
and major design features of this project be approved in
accordance with the plan as proposed and presented at
the said Tocaticn and Deaign Public Hearing by tha
Department's Engineers.

Motion carried.

Moved by M. Rich, seconded hy Mr. White, that

WHEREAL, in accordance with tha statutea of the
Commonwealth of Virginia and policies of the
Connonwealth Transportation Board, a Combined Locaticon
and Design Public Hearing was held in tha Youth
Development Center, 3 Battalle Drive, Winchester,
Yirginia, on April 24, 19%5, from 4:00 p.m. to
7:00 p.m., for the pumxpose of coneldering the
propoasd lacation and major design features of
Route 652 from 0.024 mile Eaat aof Routa 11 to
t.345 mlle EBast of Route 11 in Fraderick County, Gtate
Projackt 0552-034-224,H=-501 ; and

WHEREAS, proper notice was given in advance, and
all those pressant ware given a full opportunity to
expresa thelr opinions and recommendatjone for or
againet the proposed prolect az presented, and their
statements being duly recorded; and

WHEREAS, the economnie, =ocial, and environmental
aeffacta of the proposed project have hean examined and
given proper consideration, and this evidence, along
with all other, has been carefully reviewed.

NOW, THEREFORE, BE IT RESOLVED that the location
and major daxzign features of this project be approved in
accordance with the plan as proposad and presented at
the =2ald lLocetion and Design Public Haaring by tha
Departwment 's Engineers.

Motion carried.

*kk
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Meved by Mr. Rich, =zecondad by Mr. White, that

WHEREAS, 1n accordance with the statutes of the
Commonwealth of Virginia and policies of the
Commonwaalth Transportation Board, a Combined Lacation
and Deelgn Pubklic Hearimg was hald in tha Hary Bethune
County Office Complex, Cowford Road, Halifax, virginila,
on April 17, 1995, from 4:00 p.m. to 7:00 p.m., for the
purpose of considering the proposed locatlon and major
design features of Route 658 From 0.26 kilometer (0.16
mila} Eaest of Intarsaction with Route 691 to 0.15
kilomater [(0.09 mile) West of Intermection with Routa
662 in Halifax County, State Project 0858-041-287,C-501;
and

WHEREAS, propar notice war givean in advance, and
all thoea present wera given a full eppertunity to
axprass their opiniona and recommendationa for or
against the propozed project as preasented, and their
statementes belng duly recorded; and

WHERELS, the scononic, sccial, and savironmental
effects of the proposed proiect have been examined and
given proper consideration, and this svidenca, aleng
with all other, haa besn carafully reviewed,

NOW, THEREFORE, BE IT RESOLVED that the location
and maior deslgn features of this project ba approved in
accordance with the plan as proposad and pressanted at
the said Location and Derign Pyblic Rearing by tha
cepartment's Enginasra, with the medification to reduoge
the right of way width from sixty feet to forty feet and
variable on that portion of the project that follows tha
exlsting alignaent.

Motion carried.

LE g
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Ttem ]13:=

Moved by Mr. Martin, saconded by Mr. Reudabueh,
that

WHEREAS, Route 460, beitween Route B85 and U.H.
Route 1 which was reconstructed aas s part of State
Projact 0085-D26-101,PE-105,RW-205,C-505 in Dinwiddie
County, was designated as a Limited Acrcass Highway by
the Cemmonwealth Trensportation Board on October 4,
1954; and

WHEREAS, a request waeg received fron East Coast
¢il Corporation, for a hraak in tha limited access right
of way to provide an antrance, that would be located on
Route 460 weatbound approximately 400 fest northwest of
the intersection of Route 460 and Route 1 In pinwiddis
county; and

WHEREAS, the proposed entrance would provide
accegs to a dissel truck plaza and futura hotels and
ragtaurants and would permit "right in, right cut™ only
from tha westbound lane of Route 460; and

WHEREAS, much braak in limited access would
support the sconcnic development for Dinwiddie County;
and

WHEXREARS, the Federal Highway Administration,
herain ref=rred to as FHWA, the Virginia Department of
Transportation, bherein raeferraed to as the Department,
and Dinwiddie County staff have concluded that providing
the entrance on Route 460 will meet Degpartment dealgn
criteria and not present a safety hazard to the
traveling publlic; and

WHERERS, all cost of enginasring, constructien,
re-gigning and signal medificatione azsociated with the
accesa are to be borne by the East Cpast 011
Corporation, herein refsrred to as tha Daveloper; and

WHERBAS, the Developer, FHWA and the Department
have agreed to the following conditione for any draak in
the limited accass at this location;

* MNo other breaks will he pernitted on Route 460

betwean Route 1 and I=B5}
* No access will be allowed across the modian on

Route 460G;
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+« Whern recuested by the Department, a traffic
signal will be installad at tha interaaction of Route 1
and Route 460, which copt will bse borne by the
bevalopar;

* When traffic conditlons warrant, as determined
by the Department, a traffic signal will be inetalled at
the main entrance to the development on Route 1. The
coat of this traffic signal will be borne, partially if
not entirely by the Developsr, as determined by the
Departmant, hasged on generated volunes of traffic;

* The Developer will construct a weave/merge
lane beginning before the break in limited access and
continuing on beyond the I-B5 northbound ramp. This
construction will be a type B weave/merga az shown in
Exhihit 8A as attached thereto and ilncorporated herein)

* The Virginla Department of Transpeortatlon will
close the entrance at such a time the Department feels
that eperaticnal aafety conflicta are scourring; and

* Tha Davalopar shall pay to the Department an
amount aqual to the falr market value of the existing
access control. This amount will be dstermined by the
Departmant. This falr market valua will bhe paid by the
developer, and the Department shall reimburse FHWA its
portion of the ameunt at the same percantaga hreakdown
ag tha original right-of-way acquisition agreement.

WHEREAS, upon completion of the work, all roadway
conatruction within the right of way shall become the
proparty of the Commonwaalth.

NOW, THEREFORE, RE IT RESOLVED in coraideration
of the akova mentioned conditiona, the Comnonwealth
Tranasportation Board hereky granta a braak in the
axiating linited acceas line subject to the conditions
referred to above.

The Comuonwealth Tranaportation Commisslongr is
hereby authorized to executa any and all documents
needed to comply with thie rescilution.

Motion carried; Mr. Cogbill diequalified himself
ahd did not participate in the discussion or wvote on
this ftam. Mr. Cogblll iz a practicing attorney with
tha firw of Metuira, Wooda, Hattle and Boothe, L.L.P.,
and disqualified hinsalf bacause a partaer in the Pirm
repragantad the applicant in this matter.

kh
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Ttam 14:
Moved by Mr. Rich, seconded by Mr. Waite, that

WHAEREAS, under the authority of section 33.1=-62
of the Code of Virginla (1950), a= amended, the
Commowealth Transportation Board is authorized to
designate Virginia byways recommended by the Depariment
of Conservation and Recreation after providing the
opportunity for public hearings; and

WHEREAS, at the request of the Fauqui=r County
Board of Supervigora, the staff of the Department of
Conservation and Recreation and the Virginia Department
of Transportation have reviewed and determined that the

following routes substantlially meet the criteria for
Virginia byways:

Routg ¥ Dezcription/Fron—to

688 Intersection Rte. 17 south of Paris to Rte. 211

55 Between Tharoughfare Gap ahd Linden

F185 Parallels I=-56 betwaaty Marshall and Rte. 712 near
Delaplane

TF12 Intargection Bta, S0 o REa. 17 at Delaplane

710 Interzaction Rta. 712 to Rta. 55 at Harshall

713 Intersection Rta. 50 to Rte. 710

709 Intersaction Rte. 50 to Rte. 55

702 Intersection Rte. 710 to Rte. 0%

528 Interaection Rte. S0 to ReEe, 17 at Bathal

591 Intergaction Bte. 17 near Marshall to Rte. GBE

647 Intersection I=66/Rte. 55 to Rte. 688 at Jerry's
shop

535 Between Rte. 688 and Rte. 547

738 Batwaen Rta. 647 and Rte. &%1

678 Batwasn Rta. 6%1 Aand Rta. 211 near wWarraenton

657 Betwaan Ete. 670 hear Aubnirn to Rta. 28

670 Intersgction Rte. 15/29 Bypass to Rte. €67

BOG Intersection Rte. 20 to Rte. 17 at Morrilasvilla

502 Interzection Rtm. 5§70 to Rte. 516 at Casanova

516 Intergection Rte. 602 at Caganova toc Rte B80S at
Bristerhurg

687 Intersection Rta. &51 to Rte. 802 at Fauquiar
White Sulphur Springe

551 Interpection Rte. 17 near Goldweln to Rta. GED
wost of Remingbon

660 Batween Rte. 651 and interaection with Rte. 660
at 5t. Paul's

551 Between Rte. 660 at S5t. Paul's and intersection
with Rta. 651 at Rotha

651 Intersection Rte. 661 at Botha and intersection

with Rte. 687
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WHEREAS, the procedure requlred in Section
33.1-62 has besh followed and a public hearing was not
requasted; and

WHEREAS, 1t is understood that the deslignation of
these roads as Virginla byways in no way restricte road
inprovewent or walntenanca; and

WHFREAS, the Department of Conservation and
Racraation on June 4, 1996, recommanded to the Vvirginiam
Departmant of Tranaportation that the routes herein
described be designated as Virginia bywaya.

HNOYW, THEREFORE, BE IT RESOLVED that Routes &BEB,
5, Fl185, 712, 71qQ, 713, 709, 702, €28, 691, 4647, 6315,
738, 678, 6587, 670, BD6, 603, 616, G6BY, 651, 660, 86861,
and 651 herein describexl be designated as Virginia
byways.

Motion carriad.

ki

ITtem 15!

Moved by Mr. Pertar, eaconded by Mr. Rich, that

WHEREAS, Section 33.1-221 of the Code of Virginia
provides a fund to "...ba expended by the Board for
constructing, reconstructing, maintaining or improving
accesgs roads within counties, citiess, and towns to
industrial sites on which manufacturing, processing or
other establishments will be bullt under firm contract
or are already constructed and tc licensad, public-use
airporte; " and

WHEREAS, the Kewport Newsa City Council has, by
apprapriate resclution, requested Industrial Access
Funds to serve Truswood Properties, LLC, located in the
City of Newport NHews, and said access iz astimated to

cogt $201,000; and

WHEREAS, 1t appears that this reguest falls
within the intent of Sectien 33.1-221 and complles with
the provigsions of the Commonwealth Tranmportation
Baard's policy on industrial access.
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NOW, THEREFGCRE, BE IT RESOLVED that 5$291,000 of
the 1996-97 Fiscal Year Induatrial, Airport and Rail
Access Fund be allocated to provide adeguate accesa to
Truawaod Properties, LILC, located in the City of Newport
News, Project 9995-121-105,M501, contingent upen:

1. all necessary right of way, environmental
assessments, and utility adjustmente baing provided at
no cost to the Commonwaalth; and

2. tha axecuticn of an approprilate contractual
agreement between the Clty of Hewport News (City) and
the virginia Departnent of Pranspertatlon {VDOT), to
provide for:

a. the design, administration, construction
and malntenance of thls project;

b. the payment of all ineligible project
costes, and of any eligible project comta in excess of
thiz allocation, from scurcas athar than thoze
administered by VDOT;

c. VDAT deatermining eligikle capital outlay
in acecordance with current policy and procadure; and

3. Pravision of documentaticon of eligible
capltal outlay by the industry.

Moticoh carriad.

LE L

Moved by Mr. Porter, seconded by Mr. Rich, that

WHEREAS, Secticn 33.1-221 of the Code of Virginia
provides a fund to "...be expended hy the Board for
constructing, reconstructing, maintaining or improving
acceas roads within counties, citias and towms to
industrial =ites on whiech nanufacturing, proceesing or
other sstaklishments will ke bullt undar firm contract
or are already constructed and toc licensed, public-use
airporte;" and

WHERELRS, the Salem City Council has, by
appropriate rasclution, regquestad Induatrial Acceas
Funds to serve Desaigned Tslecommunications, Inc., and
the Spartan Industrial Center, leocated off Route 419 in
the City of Salem, and sald access 1ls estimated to cost
$225,000; and
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WHEREAS, tha anticipated capital ocutlay of
Dasigned Telecommunications, Ine., will not be
gufficlant to Justlfy the entire amount of Industrial,
Alrport and Rail Accesa funde required te conetruct the
proposed accesa facllity; and

WHEREAS, other parcels within the Spartan
Industrial Center are eligible for accesa funding under
the bonded provisions af Section 33.1-221 and the
Commonwsalth Transportation Board'a policy on industrial
accesd ! and

WHEREAS, it appears that thils request Iallas
within the intent of Section 33.1-221 and conmplliea with
the provisione of tha Commonwealth Transportation
Board's policy on industrial acroess.

NOW, THEREFORE BE IT RESOLVED that §225,000 of
the 1996-57 Flescal Year Indumstrial, Alrport and Rail
Access Fund be allocated to provide adequate access to
Cesigned Talecommunications, Ino., and the Bpartan
Induetrial Cantar, located in the cCity of Salem,
Project 399%-125%-106,M501, contingent wupon:

1. all necessary right of way, environmantal
aasessmenta, and utility adjustments being provided at
no caat to the Commonwealth;

2. provislon of gatlefactory decumentation of
aligible capital outlay by Designed Telecomnunicationa,
Ine. I less than %1,030,000 of eligible capital outlay
is documented, then an amount sgual to 10% of eligible
capital cutlay will be credited toward the project's
allocation and the 4ifference hetween this amount and
103,000 will be borne by the City of Salem. If nore
than %1,030,000 of aligible capital outlay iam
documented, 10% of the larger amount will be cradited
toward the project's allocation; and

3, exacution of an appropriate ceontractual
agreement, with bond, between the ¢lty of Salem {City)
and the Virginia Department of Transportaticn (VDOT}, to
provide for:

a. the deeign, adwinistration, construction
and maintenance of this project;

b. the City bearing any inaligible project
coste and the entirety of the project's cost in excass
of this allocation;
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¢. the city bearing any portion of tha
project™ cost to the Industrial, Rall and alrpart
Accoss Fund not justified under the pollcy of the
Commonwealth Tranepcrtation Board. If qualified
induatry expends aligihle capital outlay on sligibkle
parcels 1n the Spartan Industrisl Center by Saptembar
19, 1999, then an amount egual to 10% of up to
1,220,000 of any such eligible capital outlay will be
credited toward the project's allocation; and

d. VDOT deternining ealigible capital outlay
and eligibla prajact coste in accordance with current
policy and procedure.

Motlon carried.

L 21

Movad by Mr. Peorter, seconded by Mr. Rich, that

WHEREAS, Sectlon 33.1-221 of the Code of Virginia
provides a fund o "...be expended by tha Board for
cometructing, raecomstructing, maintaining or improving
access roads within counties, citias, and towns to
industrial sites on which mamufacturing, processing or
cther establizshmente will be built under firm contract
or ara alrsady censtructed and to licansad, public-use
airporte; " and

WHEREAES, the 5taunton ¢ity Council haa, by
appropriate resolution, requastad Industrisl] Access
Furdls to serve the Green Hills Industry and Technology
Center, Phase ITI, locatad in the city of Btaunton, and
sald accaes 1z astimated to coat $5744,000; and

WHERFAS, it appears that this request Falls
within the intant of Ssction 33.1-221 and cowmplies with
the provieions of the Commonwealth Transportation
Board'as policy on induatrial accessa.
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NOW, THEREFORE, BE IT RESOLVED that %45C,000
(300,000 unmatched and $154, 000 matched] of tha 1996-97
Fiscal Year Industrial, Adirport and Rail Accsms Fund ba
allocated to provide adequate accass to the Graen Hills
Industry and Technology Center, Phase IIT, located in
the City of Staunton, Project 5999-132-323,M503,
contingent upon:

1. all n=cassary right of way, environmental
agseaspants, and utility adjustments being provided at
no cast to the Commonwealth; and

2. the execution of an appropriata contractual
agreaemant, with bond, betwean tha City of Staunton
{City)} and the Virginia Department of Transportation
(VDOT}, to provide for:

@&a. the design, administration,
construction and maintenance of this project;

k. the payment of all inellgibla preoject
cost®s, and of any eligible projact coete in excess of
this allocation, from sources other than those
administered hy VYDOT;

<. the provision of an appropriate bond ox
ather acoceptable surety device by the Ccity to vDOT, not
to explre before k:tober 19, 1999, Buch suraty device
ghall provide for reimbursement to VDOT of any Sipensss
incurred by the Industrial, Airport and Rail Acrexsa Fund
for this proiect's construction not justified by the
eligibhle capital outlay of industries served by the
project, If, by Septanber 19, 1999, gualifigd industry
has not expended at leaat $5,000,000 of eligible capital
outlay on parcels served exclualvely by this project,
then an amount egual to 10% of up to 53,000,004 and 5%
of between %3,000,000 and $6,000,000 of eligikle capital
cutlay will ba credited toward the project's allocation.
This surety may be released at an earlier date Ir
qualified industry, with an expanditure of at least
56,000,000 in eligible capital outlay, le conetructesd on
an aligible parcel;

d. provision By the City of ths raguired
$150,000, in matching funds; and

e, VDOT determining eligible capital outlay
in accordance with cuzrrent policy and procedurae.

Motion carried.

xR
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Moved by Mr. Porter, seconded by Nr. Rich, that

WHEREAS, Bection 33.1-221 of the Code of Virginia
provides a fund to "...ba axpended by the Board for
constructing, reconstructing, maintaining or improving
accessd roads wlthin counties, cltles and towns to
induatrial sitea on which manufacturing, processing or
other estaklishments will be bullt undar firm contract
or are already constructed end to licensed, public-usae
alrporta"; and

WHEREAS, the Franklin County Board cf Supervisors
ha=, by appropriate resclution, requested Industrial
Accaas Funda to sarva the Jaoks Mountain Quarry,
located off Routs 662 in Franklin Ceunty, and said
avcese lg astimatad to cost 5642,000; and

WHEREAS, it appears that thie requaest falls
within the intent of Saction 23.1-221 and complies with
the provizisns of tha Commanwaalth Transportation
Board'e policy on industrial access.

HOW, THEREFORE, BE IT RESOLVED that %150,000 of
the 15%6-%7 Fiscal ¥Year Industrial, Airport and Rail
Access Fund be allaocated to provide adeguate access to
the Jaok's Mountain Quaerry, looated in Pranklin County,
Frolact 0662-033-273,NH501, contingent upon:

1. all necessary right of way, envircrmental
agsessments, end utility adjustmwents being provided at
no cost to the Commonwealth;

2. provision of satiafactory decumentation of -
eligible capital outlay by the industry; and

3. payment of all ineligible project costs, and
of all prolect costa in excess of this allocation, from
dources other than those adwinistered by the Virginia
Department of Transportation.

Motion carrisd.

ik
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Itam 16!
Movad by Mr. Newcomb, seconded by Mr. Rich, that

WHERELE, Sectlon 33.1-221.1:1 of the Coada of
¥irginia declares it to be in the public interest that
accens rallroad tracks and facllitles be constructed to
caertain industrial or commercial sites; and

WHEREAS, the Caroline County Board of Supervipors
haz, by rasolution, requested %250,000 in Industrial
Access Railroad Track funds for Btone Container

Corporation; and

WHEREAS, it appears that this request falls
within the intent of Bection 33.1-221.1:1 and i in
accordance with the provielons ¢of the Commonwealth
Transportation Poard's pelicy on the uae of Industrial
Access Rallroad Track funds; and

WHEREAS, ih accordahce with the funding formula
agtabliahed by said policy, funding may ba allocated to
this project; and

WHEREAS, pursuant to Chapter 912, Item 505 A., of
the 1996 Acts of the Ganeral Assenbly, funding le
provided for Industrial, airport, and Rall Acoesa
projects; and

WHEREAS, the Board balleves that this project ise
for the common good of a reglon of the Commonwealth and
serves a public purpass.

HOW, THEREFGRE, BE IT RESOLVED that the Board
haraby approves that 5150,000 aof the Industrial,
Alrport, and Rall Accaeas Fund be provided tc construct
new track to sarve Stone Container Corporation locatsd
in Carcline County contingant upon:

1. All necessary right of way and utility
adjustments being provided at no cost to the
Commonwealth.

2. All coats above $150,000, which is allocated
heraln ae an induatrial rail accese grant, bsing borne
by Stone Container Corporation.

3. Execution of ah agreenent acceptable to the
Department of Rall and Public Traneportation.

Motion carried.
ek
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Ttem 17:
Moved by Mr. Neale, saconded by Mr. Rich, that

WHEREARS, the Commonwealth Transportation Board
conalders rallwayz and rall corridora as an important
element of the statewlde transportation syetem; amd

WHEREAS, the Shenandonh Valley Rallrcad Company
and the lpdustries it serves, have requested funds for
the continmaed rehabllitation of the rail line; and

WHEREAS, the Board in FY %6 allocated $500,000
for vehabilitation projecta for tha Shenandoah Valley
Rajilroad Company; and

WHEREAS, the loaprovenenta will allow the rallroad
to increase productivity and efficiency, which will help
ansure tha continuation of rall service to the
localitias in this araa; and

WHEREAS, adegquate rall rfacilities will ensure the
continuaed praesanca of poultry producers in these
counhtles: and

WHEREAS, Rocco Foods has agreed to build a new
feed mill on the line which requirea rail agoesa; and

WHEREAS, the Board boalieves that this project is
tar the common good of a region of the Commonwealth and
serves a puhlic purpoae.

WHEREAS, pursguant to Actes of the Goneral
Assembly, funding has been provided for auch projecta.

NOW, THEREFORE, BE IT RESOLVED that it is the
intent of this Board to fund the Shenandoah valley
Railroad Company rehabilitation project to a minimum of
%500,000 over sach of the next three years if funding is
provided by the General Assembly for auch projaects.

This remoluticn is not binding on future boarda but is
an expression of this Board's intent. Thia deoes nat
preclude the Shenandcah Vallay Rallroad company from
applying for additional future funde for hnesded
rehabllitation projecta.

Mcticn carrieg.

*hk
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Item 18:
Movadd by Mr. Newcomb, seconded by Mr. White, that

WHEREAS, the Comnonwealth Transportation Board on
August 15, 1996, adopted the findings and
reacommendatione of the Dulles Corrlder Tranaportaticn
study which included a racommendation for the near tern
implementation and cperation of snhanced express bus
service in the corridor; and

WHEREAS, thae Westarn Reglonal Park and Ride Study
conducted by VDOT has identified one aite in Leudoun
County as the preferred location for a park and rida
facility which would ba ownad and operated by VDOT and
which would serve ag a principal terminal for enhanced
exprasg bus service in the Dulles Corrider operated by
Loudoun County and which later would ba converted to
serve as a rail tranait station as proposed in the
Dulles Corridor Transportation study; and

WHEREAS, the Cotmonwealth Transportation Boarod
Si¥ Year Inmprovement Program for Fiscal Year 1996-97
included 6.5 millicn from the Transit Set~Aslide Account
of the Inlles Toll Road Improvemnent Fund for the
construction of a Western Regional Park and EBide Lot and
£376,000 in Reglonal STPF funde for the constructicon of a
park and ride lot in the vicinity of Shaw Road; and

WHEREAS, the Faederal Traneportation
Approprilaticons Act of 1995 cemtains an allocation of
2950, 000 to support tha capital costa of eatablishing
expreas bus service in the Dulles Coryidor suhject to
the approval of a grant by the Faderal Transit
Administration and the provision of 237,500 in local
matching funds by lLoudoun County; and

WHEREAS, notwithstanding the substantial
raacurgaa noted abova which ara avallable to fund
caplital lmprovements to support express bus service,
Loudoun County has indicated that it cannot proceed with
the implementation of axpress bus service due to a lack
of funds to support the operating cost of initlating
axpragss bus garvica: and
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WHEREAS, it has been determined that a portion of
tha funda which currently ars programmed Ior the Western
Reglonal Park and Ride lot project from the Tranalt
Set-Axide Account of the Dnlles Toll Road Inmprovement
Fund could be uesed to support the comt of axpraess bus
service operations at no detriment to tha project if
such funde are supplanted by an emual amount of funds
from other scurces; and

WHEREAZ, it is the desire of Loudoun County to
tranefer the 35376,000 in Regional STP funds from the
Shaw Road park and ride lat project to the Weetern
Regicnal Park and Ride Lot construction project and
therseby supplanting $376,000 in the Trans=it Set-Aside
Account; and

WHEREAS, Loudoun County hasa indicated a
willingness to implement express bus service in the
Dulles Corridor serving the site of the Western Regilcnal
Park and Rida Lot projaect if funde are provided to pay
for the osperating avpanssas during the initial etartup
pariod.

HOW, THEREFORE, BE IT RESOLVED that subject to
the successful reprogramwihg of 376,000 in Reglonal STP
funds from the Shaw Road park and ride lot to the
Western Regionesl Park and Ride Lot conatruction project,
and sukject to Federal Tranait administration approval
of a $9%0,000 grant and Loudoun County's provision ef
$237,5%500 in loca) match to tha grant far the
construction of the Westarn Regional Park and Ride Lot,
up to 51,563,500 shall be made avalilable from the
Transit Set=iAside Account of the Dullass Toll Road
Improvement Fund to support the operating cost of
initiating express bus service from the Western Reglonal
Park and Ride Lot.

BE IT FURTHER RESOLVED that subject to thea
accomplishment of this financial plan and the commitment
to the plan by Loudoun County, the Board authorizes tha
Director of the Department of Rail and Publie
Transportation to execute an agreement with Loudoun
County to provide financial support to the County for
the operating costs of initiating express bus service
Ifron the Western Regional Park and Ride Lot.
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BE IT FURTHER RESOLVED that sublect to the
acconplishment of this financial plan, the Board
antharizes VDOT to praceed with the design and
construction of the Wesatern Reglonal Park amd Ride Lot.

Motlon carried.

*kk

Item 19:
Moved by Mr. Rich, seconded by Mr. Byrd, that

WHEREARS, in Sectlon 33.1=221.1:3 of the Coda of
Virginia of 1950, as amendad (the "Virginia Code™}, the
General Assembly of Virginia (the "General Asmembly")
has declared it to b= in the public interest that the
aconomic developmant neads and aconomloc growth potantial
of Horthern virginia be addressed by a speclal
transportation program to provide for an adequats,
modarn, safa and efficlent transpartation netwerk in
Horthern Virginia to be known as the Northern Vvirginia
Transportation District Program (the "NVYTD Program®};
and

WHEREAS, in Sectlenm 32.1-221.1:2 of the Virginia
Code the General Assemply has declared i1te intent that
there ehall be developed an adsquate, modern, safs and
efficient highway system generally alomgy Virginia's
scuthern border to e known as the 0.5. Route 58
Corridor Development Program (the *Route 58 Program®);
and

WHEREAS, the Commonwealth Transportation Board
(tha ™Board"™) la authorizad to lesua ravanue honda
pursuant to the State Revenus Bond Act, Saction 33.1-367

of the Virginia Code, and {a) with respect to

bonds imsued to financa tha NVTD Program, Chapter 391 of
the Acts of Assembly of 1993, amended and reenacted in
the 1954 sesasion of the General Assenbly, and (b) with
raapact to bonda lssued to finance the Route 58 Progran,
Chaptar 12 of the Acts of the Assenbly of 1985, Special
Sesaion II; and
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WHEREAS, the Board previonsly issued Commonwealth
of virginla Transportation Revenue Bondse to finance
costs (a) with respect to the NVID Program pursuant to a
Maatar Agreement of Truet dated at of August 15, 1993
(thre "NVTD Master Trust Agreemsnt"), as supplemented by
a Filrat Supplemental Agreement of Trust dated as of
August 1%, 1993, and a Sacond Supplamantal Agreement of
Trust dated as of January 15, 1925, each batween the
Board and First Union National Bank of Virginia, as
trustee (tha "Trustsee®™), and (b} with reepact to the
Routa 58 Program pursuant to a Master Agreement of Truet
dated as of November 1, 158% (the "Routs S8 Master Trust
Agreement™}, as supplenented by a First Supplemental
Agreemant cof Trust dated as of November 1, 1%B8%, a
Sacond Supplemental Agreement of Trust dated as of May
15, 1993, and a Third Supplemental Agresment of Trust
dated ax of Juna 1, 1993, each batwean the Board and the
Trustee; and

WHEREAS, the Doard propeses to finance additional
gogts relatad to tha NVID Frogram and the U.S5. ERoute 58
Program through the izsuances of two additional series of
Conponwsalth of Vvirginia Traneportation Ravanua Bonds

(the "Bonda"); and

WHEREAS, in accordanca with a rezclution of this
Board adopted August 1%, 1996, tha Bonds will be so0ld by
the use of competitive bidding; and

WHEREAS, there has bean presented to thle meeting
the Ffollowing documents which the Board proposes to
approwve and cause to he executard to carry out the
isgsuance of the Bonde, coplea of which shall ba filed
with the recorde of the Board:

{a) draft dated September 13, 1595, of a Third
Supplamental Agresament of Trust (the "Third Supplenental
Trust Agreement” and collectively with tha HVTD Mastar
Agrecpent as previously aupplementaed, tha "NVTD Trust
Agraeemant") providing for the lpsuance and detalls of
Bonds to finance costs of the NVID Program (the "Series
1996A Bonds")}
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{b) draft datexi Septembar 13, 1996, of a Second
Supplemental Payment Agreement (the "Supplamental
Payment Agreement") amomy this Board, the Treasury Board
of the Cormonwealth of Virginia (the "Traasury Board™)
and the Secretary of Finance of the Commonwaalth {the
"gacretary of Flnance™), supplementing and amending in
certain respects the Payment Agreement dated as of
August 15, 1353 as previcusly supplensnted amd amended
as of January 15, 1995, among this Board, the Treasury
Board and the Secretary of Finance, to provide for
the payment of principal amd itttersgt on the Serias
19964 Bonds and all additional bonds to ba issued
purpuant to the NVID Master Trust Aygreement;

{c) draft dated September 13, 1996, of a Fourth
Supplamental Aqgraswent of Trust (the "Fourth
Supplemental Trust Agresment® and collectively with the
Routa 58 Master Trust Agreement as previously
supplemented, the "RBoute 58 Trust Agreemaenty) providing
for the issuance and details of Bonds t¢ finance costs
of the Route 58 Program (the "Series 1996B Bonds®);

(d) draft dated Septamber 13, 1995 of a
Praliminary Official Statement of the Board relating to
tha ocffering of tha Bonds {the "Preliminary Official
Statepant"); and

(e} draft dated Beptember 13, 1996, of a Notice
of Sale and Bid Form {the "Notice of Sale”) relating to
the terme of the competitive bidding proacess for the
Bonds; and

. WHEREAS, the Third supplemental Trust Agreement,
the 3econd Supplemental Payment Agreemant and the Fourth
Supplemental Trust Agreement will be referred to
cellactively in thie reselution aa the "Financing
Documents.®

0W, THEREFORE, BE IT RESOLVED that

1. Authorisatlon of Issuance of Bonde. The
Board determines that it is in the best interest of the
Coxmommaalth of Virginia {tha "Commecrrwealth™) to igsue
and sall the Bonde. The Board authorizes the issuance
and sale of the Bonds by competitive bidding, pursuant
to the following terms and conditione: {a) the aggregate
principal amount of the Seriea 199fA Bonds shall not
exceed $82,000,000, and the aggregate principal ampunt
aof thae Beries 19968 Bonde shall not exyceed %5116, 000,000,
(b) tha final maturity of the Bonds sball not extend
beyond May 15, 2021, and (¢] the "true™ or "Canadian"
interest cost cof the Bonde shall not excaed 7.5% per
annum, taklng inte account any original issue discount
or pranium.
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2. Dateraination of Detail of Bonds. The
Board authorizes and directs the Secretary of
Tranasportatich who by virtue of thle office asrvee as
Chalrman of the Board (the "Chairman"] or his deaignee,
mubjact to the limitations set forth in paragraph 1, (a)
to datermine end approve all of the final detaile of the
Bonda including, without limitation, the aggregate
principal ancunt, the maturity schedule, the interest
rates and the redenption provisions of the Bonda, the
male date, the sale price and the pricaes at vhich the
Bonds are to be reoffered by the initial purchasars
thereof, (b) to approve tha final form of all documents
that are appropriate to carry out the contemplated
financing, {(¢) te complete and execute the Preliminary
official Statement as an official ctatement in final
form {the "Cfficlial Statement®}, and (d) to take all
such further action as may be necesaary or desirable for
the lssuance and sale of tha Bonda.

3. offioial Statamant. The Tform of the
Pralininary Cfficial Statemant is approved. The Board
diracts 1its staff and Public Rasourcea Advisory Group,
Inc. to prepare, and authorizes the distributicon of the
Praliminary Official statement to potaential bidders in
form deemsd to be "near final®" as of Ite date, within
tha mpeaning of Rule 15c2-12 of the Securities and
Exchange Commission, to prospective purchasers of the
EBonds, with such distribution conetituting conclusive
evidence that the Board has deemed the Preliminary
officilal statement to be near final as of its date.
After the winning bid for the Bondas ia accepted, this
Board authorizee and directe the Chairman to deliver the
Official Statement to the winning kidder. The Official
Btatement shall be subhstantially in the form of the
Preliminary 9fficial Statewment as "deemead final™ by the
Chalrman, with such further completions, omissfons,
insertions and changes as may be approved by the
Chalrman. Tha Chairman's appreval of all completions,
onispiona, inmertions and changes tc both the
Prelininary Official Statement and the Official
statement shall ba evidenced cenclusively by the
execution and delivery of the Official Statement on the
Board's behalf.

4. Notlice of Bale. The form of the Notice of
Sale is approved. The Chairman is aunthorized and
directed to cause the Notice of Sale to be publishad and
distributed to petential bhiddars for the Bonds in
substantially the form of the draft submitted to thie
meeting, with such complaticne, cmissicna, insertions
and changes as may ba approved by the Chairman. The
Chairman's approval =zhall be esvidenced conclusively by
the distribution aof tha Hotice of Sale to potential
pladers.
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%, Acosptance of Bids. Thae Chalrman or his
designee 1s authorized and directed to accept the bid
far ths purchase of the Bords at the price and interest
ratas that rasult in the lowsst true interest cost to
tha Commonwealth in accordance with the Hotice of Sale,
provided that auch true interest co=t shall not exceed
the maximun zet forth above and the sale price of the
Bonds shall not be lass than 99%, or greater than 101%,
of the Bonds' aggregate principal amount. The Chairman
or his designee alsc ie authorized to postpons tha mala
date or amend the terms of the ofifering as may ba
provided in the Notlce of Sale.

8. Preparation of Docmmantation. The Board
authorizes and dirvects the staff of the Virginia
Departmant of Transportation, the Offioe of tha Attornay
teneral, aa counsel to the Bsard, Public Resources
Advisory Group, Inc., as financial advisor to the Board,
and christian & Barton, L.L.P., bond counsel to the
Board, tu prepare all documentation and take all actions
hececeary or desirable to bring the Bonds to market as
2can as practicabla.

7. Liwnited Gbligntionm. Tha Bonda shall be
limited obligations of the Board, payable sclely from
Revenuas, as defined in the NVID Trust Agreenent or the
Route 58 Trust Agreement, as applicabla, and the Funde
- greated thereunder, and nothing in the Bonds or in the
NVTD Trust Agreament or the Route 58 Truab Agreamant, as
applicable, shall be deemed to create or conastituts a
debt or a pledge of the faith and credit of the
Commonwealth or any political subdivision thareof.

B. Exgoution apd Delilwery of Bomds. The
Board authorizes and directe tha Chairman, the
Commonwealth Traneportation Commissioner and the
Secretary of tha Board to hava the Bonds preparaed and
executed pursuant te the NVTD Trust Agresmant, or the
Route 58 Truat Agreement, as applicable, to deliver then
to the Trustee for authentication, and to ocause the
Bonds so executed and authenticated to be delivered to
or for the account ot the purchaser upon payment of the
purchase price to be determined by tha Chairman or his
designee. The approval of the Chairman or his designee
of the details nf the Bonds shall ba svidenced
conclusively by the execution and delivery of the Bonds.
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9. Exscution of Finansing Docimants. The

Board authorizes and directs the Chalrman or hia
degignes te execute the Financing Decunrents in
substantially the forus presented to this meeting, which
are approved with such completions, omissiens,
insertions and changes as may be approved by the
Chalrman cr his designes, the execution by the Chairman
or hi=s demsignes to conatitnte conclusive evidence of the

approval of any such aocmplationa, omissions, insartions

and changes.

10. Authorisation of Furthar Action. The
Board authorizee and directs ite officers and the
enployees of the Virginia Department of Transportation
to execute and deliver all certificataea, instruments
and documents and to take all such further action as
they may consider necessary or deszsirable in connection
with the lesuance and sala of the Bonde, including (a)
axacution and delivery of a certificate setting forth
the axpected use and investmant of the proceeds of the
BPonds to show that such expected use and investment will
not violate the provisions of Section 148 of the
Internal Revenue Cokle of 1936, ae amended and
requlations theresunder, applicable to Parbitrage bands”
and (b) providing for the rebate of any Tarbitrage
rebate amounts® earned on investment of proceeds of the
Bonds to the United States,

11. Effective Date. This Resclution shall ba
affaective imwediately.

Motion carried .

dkk
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THIRD SUPFLEMENTAL AGREREMENT OF TRUST
bhetwasn
COMMONWEALTH TRANSFORTATION BOARD
and

FIEST UNICH MATICMIADL BANY OF VIRGINIA,
a8 Trusteae

Dated a5 of Bovember 1, 199&

Authorizing the Imsuance of $82,000,000
Commonwealth of Virginia Transportatlom Revenue Bonds,
Series 19%6A (Northern Virgipla Trapsportation District Program)
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THIS THIRD SUPPLEMENTAL AGREEMENT OF TRUST dated ae of
November 1, 199&, betwe=pn the COMMONWEALTH TRAHSPORTATICHN BOARD,
fthe "Board*), and PIRST THIOW HATI(MAL BANK OF VIRGINIA, a banking
assoclation organized and existing under the laws of the Dnited
Btaras ~f Amerira and having a corporate trust office in Richmond,
Virginia, as trustee (in such capacity, together with any successor
in such capacity, herein called the "Trustee'], -

BRITHESESETITXR:

WEEREAS, pursuant to tha Stata Revernue Bond Act, SHactions
33.1-267 gt geg. Of the Code of Virginia of 1550, as amended (che
*"Iirginia Code®), the Board has the power tc lssue revemue bonda to
finance the cost of projects authorized by the Senerxal Aasembly of
Virginia (the "General Rasembly"), including aspansses necessary or
incident to the financing, apd to issue boods te refund auch
raverus honda; -

WHEREAS, the General AsBembly in Sectiem 33.1-221.1:3 of the
Virginia Code declared it to be in the public interest that the
cconomic development nesds and seconomic growth potential of
Northern Virginia be addressed by a special transportation program
to provide for the coste of providing an adeguate, medern, safe and
efficlent transportation network in Northernm Virginia, which shall
be known as the Northernm Virginia Tranaportation District FProgram
{the "Drogram"};

WHEREAS, as of the date hereof, tha Program conalsts of the
following projects: Fairfax County Parioway, Route 234 Bypasse, Metro
Capital Improvements, including the Franccopla-Springfleld Metroraill
Station, Route 7 improvements in Loudoun County batwsen Route 16
and Route 28, and, under certaln conditicns, the Route
50/Courthouse Road interchangs improvemants in Arlingcon County;

WHEREAS, Chapter 391 of tha Acte of Asyembly of 1393, asm
amended and reehacted by Chapters 470 and 597 of the Acta of
Assewbly of 1994, authorized the Board, Iy and with the coneent of
the Governor, to ilesue, pursuant to tha provimicne of the State
Revanue Bomd Act, at cne time or from Lime to time, Comronwealth of
Virginia Transportation Revenue Bomds in an aggregate principal
amount not exceeding $271,000,000 to finance the cosmts of the
Program plum an amount for issuance costa, capitalized interest,
regerve fundas and other financing expenses; -

WHERERS, the General Assembly in Section 58.1-815.1 of the
Virginia Code created in the Department of the Treasury a special
nonreverting fund known as the Northern Virginia ' Tranasportation
District Fund (the "Northern Virginia Transportatien District
Fund'"}, as part <f the Transportation Truat Fund, consisting of
trangfarg pursuant to Section 50.1-816 of the Virginia Code of a
porcien of the anmual collections of the atate recordation taxes
attributable to the Cities of Alexandria, Fairfax, Falla Church,
Manzsgas and Manasmas Park and the Ceunties of Arlipgten, Fairfax,
Loudoun and Prince William;
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MEEREAS, the funds on deposit in the NRorthern Virginia
Trangportation District Fund may be umed ko finance cogte related
to the Program, including payments of debt service on relared
Commonwealth of Virginia Transportation Revenue Bonds;:

WEEREAS, the Board and the Trustee entered into a Master
Agreement of Trust dated as of August 15, 1593 (the "Mamter Trust
Agreement"}, supplemented by a Flrst BSupplemental Agreemant of
Trust dated ag of August 15, 1993, pursuant to which the Board
issued $134,060,000 principal amount of its Commonwealth of
Virginia Transportation Revanue Bonds, Series 1993C (Northarn
Virginia Trangportation Diatrict Program) (the "Serles 1933C
Bonds"}, and by a Second Supplemental Agreement of Truak dated am
of January 15, 1995, pursuant to which the Baoard issued $60, 810,000
prinsipal amount of its Comwmwealth of Virglnla Transportation
Reverus Refunding Bonds, " Seriee 1995A  {(Northern Virginia
Transportation District Program) (che "Series 1595A Bonds"), and
collectively with the Series 1523C Bonds and the Serles 19954
Bonda, the *Pricr Bonde'};

WHEREAS, the Board is not in dafault under the Agreement or in
payment of the principal of or interest on the Prior Bonds;

WHEREAS, within the limitacions of and in compliance with the
Agresment, the EBoard is authorized to issue Bonde ({"Additional
Bondar}, secured on parity with the Prior Bondas to the extent
provided in the Agreement, to pay costs of all or any pertion of
the Program;

WHEREAS, the Board ham determined teo provide for the ilssuancs
of a series of ARdditional Bands unds» the Agreement the proceeds of
which shall be used to pay the Cost of a portion of the Program;

WHERERZ, .the Magtar Trust Agreement provides that, i1in
connection with the issuance of Bonds, the Epard shall execute and
deliver to the Trustee a supplemental agresment authorizing the
issuance of such Bonds and setting forth the provisions thareof;
and .

WHEREAS, the Board has taken all necessary action toc make ite
Commoriwealth of Virginla Transportation Revenus Bonda, Series 19%8A
{Northern Virginia Trapeportation Diatriet  Program), whan
authenticated by the Truates and issued by the Board, valid and
binding limited cbligations of the Poard and to constitute chle
Third Supplemsntal Agresment a valid and binding agreement
auchorlzing and providing for the detaila of the Saries 15956A Bonds
as a weries of Additicnal Bonds;

HOW, THEREFORE, THIE THIRD SUFFLEMENTAL AGCAKEMENT WITNEHSETH
that the Poard does covepant aod agree with the Trustee and with
thae respective Holders, from time to time, of the cutstandins Prior
Bonde and Serlies 1996A Eondm, as fcllowm: .
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Saction 101. Authorization of Supplemental Agreament. This
Third Supplem=ntal Agreement 18 surhorized and executed by the
Board and delivered to the Trustee pursuant to and in accordance
wirh Articles ITI and XI of th= Master Trust Agreement. All
covenants, conditions and agreements of the Agreemspt =shall apply
with full force and =ffect to the Beries 1596A Poxkis and te the
Holders theroof, except as otherwiss provided herein.

Sectlion 10z. Dafiniticas. Except as otherwisze deflnsd
herein, terms defined in the RAgreement are used in this Third
Supplemental Agreement with the meanings assigned to them 1o the
Agreement. In addition, the following terms aehall have che
following meaninge:

axnruml Report* ghall mean any Annual Report provided by the
Board pursuant to, and as deecribed in, subeection (b} of Saction
701, '

npigsenination Agent® shall mean the State Treasurer of the
Cormonwealth, acting in its capacity asm Dissemipation Agent
hersunder in accordance with BExscubive Order Mumbaer Pifty-Two (95}
of the Governor of the Cormormealth, or any succasaor Dissemination
hgent desigmated in writing by the Board and which has filed wirh
the Aoard s written acceptance of such deaignaticn.

spigeal Yanr® shall mean tha twelve-month perlad, at the end
of which the Board's financial position and the resulte of itsa
operatiocne for the praceding 12 months are determined. Corrently,
the Board's Flacal Year begims July 1 and contioues through June= 39
of the next calendar year.

"Third Supplemental Agresmant® means thia Third Supplemental
 Agreement of Trust between the Board and the Trustee, which
supplements and amends the Agresament.

"Latter of Representaticns® means the blanket Letter of
Hepresencations dated . 1%%&, from the Board and the
Truatee to the initial Securitics Deposirory and any amendmentcs
thereto or any BucCesscr agreements betwesn the Board and the
Trustee and any successor Securitiea Depoaitory, relating to a
book-gntry sSystem Lo be maintained by the Securities Depository
with reepect to the Saries 19%8A Honds. Notwithstarding any
provieion of the Agreemant, including Article XI of the Master
Trust Agresment, the Trustee may enter into any such amendmsnk or
Succeagot agresment withoub the congent of Holders of the Servies
139954 Bonda.

"Liated PEvents®™ shall mean any ©of the avents listed in
submection [(b) (5] (i) (C} of the Rule,
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wHational Eepository* shall mean amy Nationmally Recognized
Municipal Securivies Informaticn Repomitory for purpeses of the
Fule.

spartigipating Tndesrwriter" shall mean any of the criginal
underwriters of the Series 1996A Bonds required to comply with the
Rule in connecticn with the offering of such Bonds.

rpabate Amount® means the excess of the future value of all
nonpurpase receipts wich respset to the Seriea 19963 Bonds over the
future valus of all monpurpcea payments with respect to the Seriea
19964 Bonds, in each case calrulated under Secticn 602 pursuant to
the recuirements of Section 148 of the Code, or such cthar amount
of arbitrage required to be rebated to the Unired States of Rmerica
undar Section 148 of the Code.

sRebats Amount Certificate® hag the meaning s=t forth in
Sectlon &02.

"Repopltory® shall mean <¢ach Naticnal Repogitery and each.
State Repository. :

"Rule"® ahall mean Rule 15¢2-12 adopted by the Securities and
Bxchange Cosmmission under the Securities Exchange ACt of 1934, a3
the sams may be amendad and officially interpreted from time to
time. '

nSprurities Depository® meana The Depository Trust Company, a
corporation arganized and existing under the laws of the Stats of
New York, and amy other securities depoaitory for the Series 1896A
Bonde appointed pursuant to Seckiom 203 of this Third Supplemental
Agresment, ard their successcrE.

ngarias 19964 Bonds® means the 3%80,000,000 Comonwealth of
Virginia Transportation Revenue Bonds, Series 1336h [Horthern
Virglnia Transportation District Pregram), authorized to be isaued
by Article II of this Third Supplemental Agreement.

"State Repository® shall mean each MNatlonal Repoaitery aod
each State Repository.

Section 103. Amended Definitions in Master Trust Agressmsat.
The definitions of the following capiralized terms contalned in
Section 101 of the Mamter Trust Agreengnt are amendsd and restated
an set forth below:

*broject” shall mean the Fairfax County Parkway Project, the
Metro Capital Improvements Project, the Route 234 Bypass Project,
the Route 7 Improvements Project or the Route 50/Courthouse
Imterchange Froject, ag appropriate.

Sectlon 104. HNew Definiticem in Mpster Trust Agrsement. The

following defipitiom of the following capitalized term ig added to
Seciion 101 of the Master Trust Rgreament:
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"Rouks 50/0curtheuss Interchange Project” shall mean that part
of the Program described in Section 33.1-221.1:3 of the Virginia
Coda,

Backtion 105. Imarndment to Sectlicn 501 of Mastsr Trust
Agresment . gesticn 501 of the Magter Truat Agreement 18 hareby
amernded and restated as follows:

Section 501. Copatruction Fund. There 1z hereby
established the Comrmonwealth Trapeportation Beard Northern
Virginia Transportation District Comstruction Fund, to b2 held
by the Trugtas. There is also hereby established within the
Copecruction Fund an Account with respect to each Project for
the purpose of segregating proceeds of the Bands allocated to
each Project.

The Trustse shall depoalit tha procesds from any Series
of Bonde in rthe amount and mammer dirscted under the
applicable Supplemental Trust Agreement. If so directed in
such Supplamental Trust Agreement, the Trustee phall maintain
within the Ccnetructiocn Fund othar Accounts aa may be provided
for in suech Supplemantal Trust Agreement. Deposite shall be
made to the credit of the Conmtruction Fund and to the
Accounts therein as provided in such Supplemental Trust
Agreamant.

Saction 106. Amandmant to& Saction 502 of the Master Trust
Agresmment. The flrst paragraph of Ssction 503 of the Master Trust
Agreement 18 hereby amended and rescated asm follows:

The Trustee shall usme money in the Construction Fund
aolely to pay Copts of the Program as  evidenced
requisitions and certificates as provided in thia Section,
subjecrt, however, to the provieions of any Supplsmental Trust
Agreement  having different conditicne precedent  for
dishursemants from the Metro Capital Improvements Account,
ineluding provisions authorizing or directing the payment of
money from tha Matro Capital Improvemente Account to  any
authority, locality or commimasion for the purposes of paylng
tha Coats of the Program relating to the Metro Capltal
Improvements Project. Additiomally, money on daposit teo the
credit of any Account sstablished with respect to a Project in
accordanse with the first paragraph of Section 501 shall be
uaed gseolely for Coats of the Program relating te the Project
for whichk psuch Account was eptabliahed. As conditions
pracadant to each diabursement frem the Comnetructicn Fund, Ehe
Board shall file or cause to ba filad with th= Trusteea:

Saction 107. Rafearsncs to Articlas and Sactions. Tniess
otherwise indicated, all refarances herein to particular articlesa
or gectiona are references to artlclea or eectlicos of this Third
Supplemental Afreement .
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ARTICLE II

Secticn 201. Authorizaticn of Series 1996A Bonds. There are
authorized te be isspued as Additional Bonde pursuant to Article III
of the Maater Truet Agreement a series of tranmportation revemme
bonds of the Board in the aggregate principal ampunt of §82,000,000
which shall be designated "Commonwealth of Virginia Transportatiom
Revenue Bonds, Series 1996A (Northern Virginla Transportation
Discrict Program! "™ ta provide funde to pay Costas of a portion of
Eh= Program.

Secticm 202, Detalls of Sexries 1395A Bomdx. (a) The Serles
1506A Bonds aball be dated Novembar 1, 1996, ahall be ispued only
as registersd bhonda in denominations of $5,000 or multiples
thereof, shall .be numbared R-1 upward, shall bDear intersst at rates
per year {calculated on the basis of a 350-day year compcsed of 12
mentha of 30 days each)!, payable semlannually on each May 15 and
November 15, bPeginning May 15, 1997, amd shall mature i1n
installments on May 15 in years and amounts at such rates, aa
Follows:

Iear Amount Rate Ysar Apcunt ‘Rate
1997 5 2010 -
1958 2011

1999 2012

2000 2012

2001 2014

2002 2015

2003 2016

2004 2017

2005 2018

2006 2019

2007 2020

2008 2021

2008

Each Series 1996A Bond ahall bear interest frum itsa date. If any
principal of or interest on aoy Series 19%6A Bond is noct paid when
due {whether at maturity, by acceleratian or call for redemption or
other wise), the overdus inatallments of principal shal]l bear
interast until pald at the same rata set forth in such Series 1996A
Bond.

{tY Principal of the Serlea 1996A PBoode and che
premium, if any, therson shall be payable to the Holders therecof
uvpan the surrender of such Bonds at a corparate trust operhtions
affice daplgnated Ly the Trustas, Intersar on rthe Serisp 159634
Bonds ehall be payable by check or drafc malled to the Holders
tharenf at thelr addressas ag they appear on the regismtration books
kept by the Trustae {on tha first day of the month in which the
intarest payment date occurs} or, upon written requeat of a Holder
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of more rhan $1,000,000 principal amount of Series 1356A Bonds, by
wire transfer to auch Holder's account as eet forth on such

request.

{c}1 Except as otherwise provided hersin, the Series
1996A Bonda ehall be payable, exacutad, authenticated, registerad,
ex change abla and sacured, all as set forth in the hgreement.

Section 203. BSecurities Depository Froviglons. (a) Imitially,
cne bond certificate for each maturity of the Beries 1396A Ponds
will-be issued and registered to the Securities Depomitory, or its
nominea. The Board and the Trustese have entered into a Letter of
Representations relating to a book-sntry system to be maintained by
the Securitiem Depositary with respect to the Series 1596A Bohds.

{b) In the svent that (i} the Securitiss Depository determines
not ko continue to act as a securlties depoeitory for the Series
189%6A Bonds by giving notice to the Trustee and the Board
discharging 1te responsibilities hereunder, or {(ii) the Board in
itg sole discreticn determines (A) that beneficial owners of Series
1596A Ponds ahall be able to chtaln certificated Series 1996A Bonds
or (B)] to eelect a new Securities Depogitory, then the Trustae
ahall, at the direction of the Board, attempt to locate another
gualified wecuritiea depository to sarve as Becurities ‘Depository
or authenticakte ang deliver certificated Serles 1996A Bonds to the
benaficial ownera or to the Securities Depository participantse on
behalf of beneficlal owners substantially in tha form provided for
in Section 204; provided, however, that such form shall provide for
interest oo the Bands to be payabla {(x} from November 1, 19396, i1f
it ia authenticated prior to May 15, 1597, or (y} ctherwise from
the May 15 or Hovember 15 that is, or immediately precedes, the
data on which it 1is authenticated {unleas payment of Ilnterest
therecn is in defaulk, in which case interesat on such Bonds shall
ba payable from the date tc which interest haa beea pald). In
dellvering certificated Series 1996h Bondg, tha Trustees shall be
antitled to rely on the recorda of the Sacuritles Depository ae Lo
the peneficial ownars or tha records of the Sacurities Daspopitory
participant® aeting on behalf of beneficial ownera. Such
certificated Series 19962 Bondm will then be reglstrable,
transferable and exchangeable as set forth in Section 204 of the
Master Trust Agreoement.

{c) Spo long as there ia a Securitles Depository for the Series
1996A Bondm (1) it or its pominee shall be the regletered owner of
the Searlies 19%9Ea Bondm, (ii) notwithstanding anything to tha
contrary in tha Agreement, detarmipatione of perscens entitlad to
payment of principal, premivm, if any, and interest, transfars of
cwnership and exchanges and receipt of notices mhall be the
respangibility of the Securities Depository and shall be sfiected
pursuant to rules and procedures eatablished by such Becurities
Depositery, (iil) the ©Board and the Truptee sghall .not be
regponsiible or liabhle for mainraining, supervising or reviewing tha
racords maintalined by tha Securitias Depomitory, itm parcicipants
or persems acting through such participance, (lv) references in the
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Agreement to registered owners of the Series 1996A Bonds shall mean
auch Securities Depcailtory or 1its nomlnee and sbhall not mean "the
beneficial owners of the Series 1996A Boanda, atd (v in the event
of any inconsietency betweern the provigions of the Agreement and
the provisiona of the Letter of Reprementationa such provislone of
the Letter of Rapresentations, except to the axtent set forth in
this paragraph and the next preceding paragraph, shall ccntrol.

Section 204, Porm of Series 1996A Bonds. The Series 1996A
Bonds shall be in substantially the form sat forth in Exhibit A,
with such appropriate variations, omissions and inssrtionsa a2 are
permitted or required by the Agreement and this Third Supplamental
Rgreement .

Section 305, Dalivery of Searies 1298k Bonde. The Trustee
ghall authenticate and deliver the Seriea 1996A Bonds whern chaere
have been filed with or delivered to it all itsmm required by
Bearicn 303 of the Master Truat Agreamant.

ARTICLE IIX

Section 310l1. Raderption Dates and Prices. The Series 15967
Bonda may not ha callsd for redemption by the Board except as
provided in this Article.

Seation 302. Optiocoal Redeoption. The Series 1996A Ponds
maturing on or after May 15, 2007, are subject to redemption prior
to maturlty at the option of the Beard con or after May 15, 2006, in
whole or in part, in increments of 55,000 or integral multiples
thereof, at any time, upon payment of the following redemption
prices (ex prassed as a percentage of principal amount of the
Seriea 15%6A Bonds to be redeemmd) plua acerusd interest to the
radamption date: :

101k if redoemed May 15, 2008, through May 14, 2007, inclugive;
100%¥ 1f redeemed May 15, 2007, through May 14, 2008, ioclusive;
100% if redesmad May 15, 2008, or thereafter.

Seation 303. Mandatory Redamption. (&) Serles 1996A Bonda
maturing on May 15, , are requirsd to ba redeemed prior to
maturity oo May 15 in years and amounts upon payment of 100% of the
principal amount therecf plus interest agerued to the redamprcion
cdata, am follows:

ieax Amount
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(b} The Series 1956A Eonds maturing om May 15, _ ., are
required to be redesmed by the Board prior to maturity on May 15 in
years and amounts upon payment of 100% of the principal amount
thareof plus interest accrued to redamption date, as fcllows:

XYoar Amount

{£inal maturity)

ic) The Trustee shall credit againatr the amount of BSerles
15962 Boondes to be redeemsd pursuant to this subsection an ampunt
squal to the principal amount of any Series 1956A Bonda subject te
mandatory redemption on such date that have been redsemed {other
than Ly mandatory redempticn} before such mandatory redemption
dete, thar have been defseased or that have besn purchased by the
Board or by the Truatee on behalf of the Board and delivered to the
Trugtee for cancellation at least 70 days before such date,.
proviged chat msuch Series 1996A Bonda have nst pravicusly besn
applied as a cradit againgt any mandatory radempticn payment, in
accordance with the provieicns of Section 602 of the Hantar Truat
Agreemank ,

Sesticm 304. Mannar of Eedamptien. IL lesg than all of the
Series 1996A Bonds are called for redempticn, the maturities of
Serles 15%5%6A Bonds {0 be redeemed shall be selected by the Board.
If lese than all cf the Serles 19564 Bonds of amy maturity are
called for redemption, tha Serles 19%6h Benda or porticsns thereof
t5 ba redeamad shall he selected by the Securities Depository or
any succegsor securitries depository pursuant to 1t rules and
procedurey or 1f the bock-entry syetem is dipcontinued, shall be
selected by lot by the Trustes in such manner as the Trustee in itas
discretion may determine, esach portien of $5,000 principal amcunt
heing counted an one Serles 19%6R Bond - for puch purpose. If a
portion of a Series 1596A Bond shall be called for redemption, a
new Seried 1$96RA Bond in primcipal amoumt egual to the unredeemed
portion thereof shall he ilssued to the regietersed owner upon
surrender thereck.

Secticn 305, Notice of Redemptiom. Notlce of redemption of
Sariem 1996A EBcndm ghall ba given in the manner sat forth in
Secticn 402 of the Master Trust Agreement.

ABRTICIE IV

ESTABLISHMENT OF A COSTH
m:mmm

Secticen 401. Serlies 1996A Costs -u: Issvance Aogowmt. There
ia establiehed in the Construction Fund pursuant to Bections 501
and 504 of the Maptar Trust Agrecmsnt the Sariss 1996A Comts of
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Iaguance Account to be held by the Trustee. The Trustee shall use
the money 1o the Series 199¢A Copts of Ipauance Account to pay or
to reimburse the Board for ite payment of the igsuvance coatg and
other financing expanses of the Serles 1996A Bonde. Momey in tha
Series 1996& Costs of Issuance Account may be invested Ly the
Truatea, =5 dlrscted by the State Treasurer after consultatico with
an Zuthorized Representative of the Board, in any immestments in
which mopey 1in the Construction Pund may ba inveated with a
maturity not later than the date on which such momey may be noceded
to pay the above-degcribed costs and expensas, but in no event
later than November 15, 1%97. Any money, including iavestment
earnings, remaining in the Series 19964 Comte of Isguance Account
aftar the earlier to occur of the date all such coste and exXpenoes
are paid or November 15, 1%97, ghall be transfarrad tc the Bond
Fund and credited againat amounts reguired to be deposited therein
on or bafore the naxt succeeding Faymept Dare.

Saction 402. YVsa of Procesds of Series 15%6A Bonds. (a) The
procesds of the Series 1996A Bonds ahall be paid to the Stste
Treasurer by the initisl purchaser or purchasers of the Saries
19%6R Bonds, delivered by the State Treasursr to the Trustee and
deposited by the Trustee simultanecusly with the delivery of such
Bondes aa follows: :

{i} the mum of $ ; representing accrued
intersgt on the Series 1998A Bomda from their dated date to the
Aare of the issuance ctheresof shall be depositad in the Intereat
Account of the Bond Fund and usad to pay acerusd inrerest on the
Series 19%6A Bonds oo May 15, 1997; .

{11} the sum of ¥ ghall be deposited in
the Series 19964 Costse of Idsuance Actount:

(ili} the sum of 3 shall be depogited in
a subaccount astzblished for the Series 1996A Bonds in the Fairfax
County Parkway Account;

"

(iv) the sum of $ ahall ba deposited in
a subaccount established for the Series 1996A Bonds in the Metro
Capital Improvements Account: -

(v} the sum of § abhall be deposited in
& suhaccount established for the Series 1996A Bopds in the Route
234 Bypaae Account;

(vi] the sum of 3 ‘shall ba deposited in
a subaccount established for the Serles 1996A Bonds in ths Route 7
Improvements Account; and

{wiil the sum of % shall be deposited
in a subaccount established for the Serles 1996A Bonde in tha Routa
50/Courthouse Interchange Acoount.
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{n! The proveeds of the Saeries 1996A Bonds deposited in the
Marre Capital Improvements Account under subsection [a) (lv) above
ghall forttwith be paid by the Trumtee to the NWorthern Virginia
Traneportation District Commission pursuant to the Metyo Agreemsnt.

ARTICLE ¥

Section 501. Seuriky for Haries 1996A Bonda. The Series
19%6n Ponds shall be imEved pursuant to the Agreement and shall be
equally and ratably secured undar the Agreemsnt with the Series
1553C Bonds, Lhe Series 1995A Bonds and any other seriegs of Baonda
issued pursmiant to Artigle IIT of the Master Trust Agreement,
without preferance, pricricty or distinction =f any Bonds ower any
other Bonde, 88 provided jin the Agreement .

ARTICLE VI

Sectiom 601. |Rebate Requirement. Except -with reapect to
earnings on funds and accounte gualifying for exceptioma te the
rebate regquirsment of Sectiop 148 of the Code, tha Board shall
detorming and pay, fram any legally availlabis socurce, GChe Rebhabs
hnount o the Tnited Scates of America, aa and when due, in
accordantae with Becrcion J48(£} of the Code, ad provided in rhis
Articie, and shal)l retaln records of all such dstermipationa until
pix years aftar payment of the Series 19964 Bonds.

Sectiom 6£032. Calmlation and Rsport of Rebate Amount. {a
The Board selects June 30 as the gnd of tha “"bond year" with
regpect to the Seriea 1996A Eopda pursuant o Teeasury Regqulationm
Jection 1.148-8(b} {2).

(b} Withip 45 days after tha lagt day of the fifth bond year
after lssusnce of the Jeries 199¢A Bonds, unlesa the bond year is!
changed by tha Board prior to the date that any amunt with respact,
to the Serles 19964 Bondp ism paid or required to bm paid to the
Tnited States of America ag ramuirad by Section 148 of the Code,
{the "Initial Installment Compubkation Date®), and at lexst once
avery [ive yoars thereafrer, rhe Board ghall cauge the Rebate
Amount to be computed 2nf wiil deliver a copy of such ccoeputation
' (the "Regbace Amoynt Certlficare®) to the Trustes. Pricr to any
payment of the Rebare Amount to the Dnited 5tates of Amarica asg
required by Section 148 of the Code, the Rabate Amount Certificate
getcing forth such Rebate Amount shall be prepared or approved by
(1} = peremm with sxperience in matters of gowvermmental accounting
for federal income tax purposes, (ii} a boma fide arhitrage rebaté
calculation reporting saryiome, or (ill) Bond Counmel exparisnced in
preparing or approving such rabats calculacion. X
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Sacticn 603. Payment of Rebate Amount. (a) Not lazter than 60
days after the Initial Imstallment Computation Date, the Board
ghall pay to the United States of America at leaat 50% of the
Rebate Bmount as set forth in the Rebate Awount Certificate
prepared with respect to such installment camputation date=. AL
least once on or before 60 days after the installment computation
date that ip the fifth anniversary of the Initial Installment
Camputation Date and on or befors 60 days after every fifth
anniversary date thereafter until final payment of the Series 1396A
Bonda, the Board ahall pay to the United States of America not leas
than the amount, if any, by which 9%0% of the Eebate Amcunt At
forth in the most recent Rebate AMmount Certificate exceeds the
aggregate of all such payments theretofors made to the United
gtatas of Amsrica pursuant to this Section. On or before 60 days
after final payment of the Series 195G6A Bongds, the Board shall pay
to tha United Btztes of Amsrica the amount, 1f amy, by which 100%
of the Rabate Amount set forth in the Rebate Amount Certificate
with respect to the date of fipal payment of the Series 1996A Eonds
excemds the aggregate of all paymente theretafars made pursuant cto
this Sectlon. All such payments shall be made by the Board from
any legally available source, '

{b) Notwlthstanding any provielon of this Third Supplemental
Agreement t¢ the contrary, no such payment shall be mada if the
Board receives and delivers to the Truetee an opinion of Counsel
experienced in preparing or approving such rebate calculation, to
the effect thar (1) such payment ip not reguired under the Code in -
crder to pravent the Series 1596A Bonds from becoming *arbitrage
Londs" within the meaning of Sa&ction 148 of the Code or (ii) asuch
payment ahonld be calculated and pald on scma alternative basis
under the Code, and the Board comolies with such alternatiwve hasige.

Secticn &04. Heports by Trustes. The Trustes shall provide
the EBoard within 10 days after each June 310 or other computaticom
date selected by the BHoard and within 10 days afrer the f£inal
payment of the Series 1996A Bonds with such reparta and informaticm
with respact ta sarnings of amounte held under the Agreement as may
beire.-quegtje‘d by the Board in order to comply with the provisiona of
this Article.

Sactkion 505. Othex Tax Covenants. The Ecard covenants with
the Holders of tha Saries 193&6A Bomde as followa:

{a} The Board shall not take or amlt to take any action
or approve tha Trustee's taking any action or making any invesatment
or uge of the procesds of any Serisa 1996A Bomde (including fallure
to spand the same with due diligence) the taking or omission of
which will cause the Series 1996 Bonds to ba rarbitrage beonds®
within the mearing of Section 148 of the Code, including without
limitaticn participating in any lssu= of obligations cthat wouid
cause the Series 1996A Bonda to ba part of an "lepue' of
obligatieong that are arbitrage bonds, within the meaning of
Treasury Regulations Sectign 1.150-1{g)} ar succegscr regulaticon, or
obherwise ¢caume intersat on the Beries 1996A Bonde to be includable
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in the grose ipcome for federal income tax purpowes of the
registered owners under existing law. '

{h) Barring unforeseen circumstances, the Board shall
not approve the use of the preoceeds from the sale of any Saries
19%6A Bopds otherwise than in accordance with the Bomrd'es "non-
arbitrage" certificate delivered immediately prior to the iassuance
of the Series 1998A Bonds.

{c) The EHoard shall not permit the procesds of the
Series 1996A Bemds to bae uasd in any manner that would result in
either (i) 5% or more of such proceeis belng ccnsldersd ae havlog
‘been used in amy trade or usiness carried oo by any person other
than a govermnmental unit as provided in Section 14l ({b) of the Code,
{1i) 5% or more of such proceede being used with reepact to any
routput facility" {other than a facllity for the furnighing of
water} within the meaning of Section 141 (h) {4} of the Code, or
(iii) 5% or more of such proceeds heing consldered as having been
uged directly or indirectly to make cor finance loans to any persch
other than a govarnmental unit, as provided in Section 1l4l{c) of
the Code; provided, however, that if the Board receives an opinion
of Boml Couneel that complianece with any such covenant ia not
required to prevent the interest on the Serles 1996A Bomkds From
being includable in the gross income for federal incope tax
purpodes of the ragigtersad owners theresf umder ad.sl:ing law, the
Board need not comply with auch restrictiom.

{d) Tha Hpard ashall noe take any other actisn that
would affect adversely, and shall take all action within ics power
necepsary to maintain, the exclusion of interest oo all Serlese
1896A Bondg from gross incame for federal income tax purposes.

ARTICLE VII

] teaticn 701, Undertaking. {a} Thies contipulng dieclosure
undertaking is beingy made by the Board for the benefit of the
Holders and to assist the Participaring Underwriters in complying
with the Rule. The Eoard acknowledges that it is undertaking
primary responsibility for any reports, notices or diaclosures that
may e regquired under this Section 701.

{b) Not later than 10 months after the end of each
Fiacal Year, cammencing with the Filecal Year ending June 30, 1997,
the Board sball cause the Dissemination Agent to provide bo esach
Repository an  ARooual PRgport that 18 conelsteat with the
requirements of Section 702. Not later than 1¢ dayw prior to such
date, the Bocard shall provide tha. Annual Rapart to the
Disgemination Agent, In each case, the Amnmual Report (1) may be
submitted ag a §ingle document or a8 Eeparate documents comprising
a package, (2) may cross-reference other informmtion as provided in
SBaction 702, and {3) shall include such cther information as may be
raquirsd by the Rule.
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{c) If the Board falls to provide an Anoual Report to
the Repositories by the date reguired in (b}, the Boawd shall send,
or shall capsa the Disseminaticon Agent to pend, an approprilate
notice Eo tha Municipal Securitles Rulemaking Bogrd and any State
Repository 1n substantially the form attached heretc as Exhibit B.

Sectica 702. Content of Annual Reporta. Each Anmial Report
required to be filed hereunder wphall contain or incorporate by
-reference, at a minimm, the following informatiem, all with a view
toward aspisting Participating Underwritera ir complying with the
Rula: -

{a) updated information regarding the Program; and

{b) updared ipformation regarding (1} the Northern
Virginia Transportation District Fund, (2) funds appropriated and
allocated to the Northern Virginia Highwmy Censtruction Districe,
{3} the Transportation Trust Pund aod {4} any other fundse
appropriated by the Virginila General heserbly with respect to the
8onds or the Program as of the epd of the praceding Figcal Year.

Any or all of the items listed above may Le incorporated by
reference from other documents, including official statementa of
debt issues of the Poard or the Comronwaalth, which haverbeen Filed
with each of the Repositories or the Securities and Exchange
comniagion. If the document incorporated by refersncs ism a final
official statemsnt, it must be available from . the Municipal
Securities Rulemaking Board. The Board shall clearly ldentify each
such other document ac lnoorporated by referepncea.

HQection 703. Reporting of Ligktad Eventa. Tha Board will
provide in a timely manmer to the Municipal Securities Rulemaking
Board and to aach State Repository, if any, notice of aoy of the
Listed Evanta with respect to the Bomxls, if materlal.

Secticn 704. Digasminaticn Agemt. The Board may, from time
to time, appoln; or eagage a Dipgemination Agent to aseist it in
carrying ocut ita Undertaking and may discharge any such Agent, with
or withcut appointing a successpr DHesemination Agemtb. If at aoy
time there is not anoy other desigmated Dissemipation Agent, the
Board shall ba the Dissemination Agent.

Sacticon TOE. Anendusnt . Notwithstanding any othexr
provisicn of tha Agreemesnt, the Board may amand lca Undertaking ae
met forth in thie Article VII if such amandment is supported Ly an
opinlon of independent counsel with expertise in federal securities
laws to the effect that such amendment i permibted or required
the Rule. :

Section TO6. Juditiopal Informaticom. Nothing in thism
Articla VII phall be dmeemed to prevent the Beoaxd or the
Digsemination Agent from disseminaring any other informaticn, using
the means of diasseminaticn set forth in this Artircle VII ar amy
other meang of commnication, or includirng any other information in
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any Anmual Report or notice of occurrence of a Listed Event, in
addition to that which 18 reguired by thia Article VII. If che
Board or the Disaseminatcion Agent chooses to include amy information
in any Annual Report or notice of occurrence of & Listed Bvent, in
addition to ‘that which 1z apecifically required by thia Article
VIX, the Board shall have no obligation under this Articls VIT to
update such information or include it in any future Acnual Report
or nctice of vecurrence of a Liated Evenc.

Saction 707, Default. In the avent of a fallure of the
Board to file itd Arnual Report, any person referraed to in Section
708 may take such actions as may be necessary and appropriate,
including meeking mandate or specific perfozmapce by court arder,
to cause the Board to file such Annual Report. In the event of a
failure of the Board 4o comply with any provisien of its
Undertaking a8 set forth in this Artiele VIY, the Holders of not
leas than a majority in aggregate principal amount cof Seriea 19%6A
Bondg outstanding may take auch actions as may be necessary and
appropriate, including seeking mandate or apecific performance by
court order, to cause the Board to camply with lts Undertaking. A
default under this Article ¥II shall not Le deemod an evemnt of
dafault under the Agrsement or the Seriecs 15%6A Bords, and tha mole
remedy under this Article VII in the event of any failure of the
Bpard toc camply with its Undertaking ehall ba an action to compel
parformance. Nothing in this provision ahall be de=m=d to restrict
the rights or reamedies ©of any nolder pursuant to the Securities
Exchange Act of 1%34, the rulea and regulations promulgaced
thereunder, or other applicahle laws.

Sactiom 704. Bensticiaries. This Undertaking shall inure
golely to the bensfit of the Board, the Participating Underwriters,
and Holders fran time to time of the Series 1996A Bonds, and shall
create no rights in any cther permcn or entity.

Saction 709. Tarmination. The chligatiang of cthe PBoard
pursuant to its Undertaking shall terminare upon the earlier to
cccur of . the legal defeasancs or fipal retirement of all of the
Series 13%6A Bondsa. :

ARTICLE VIII

Section 801. Limitation of Rights. With the exception of the -
rights harein swpresaly conferred, nothing expressed or mentiomed
in or to be implisd from thie Third Supplamental Agresment is
intended or ahall be construed to give any person other than the
parties hereto and the Holders of the Series 19564 Bonde any legal
or aguitable Tight, remedy or claim under or in respact to this
Third Supple mental Agreement or any <ovenant, condition and
agreement herein contained; this Third Supplemental Agrsement and
all of cthe covenants, conditions and agreements hereof belng
intended to be and being for the scle and excluaive benefit of the
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partiee hereto and the Holderm of the Seriss 1%%56A Bonds as hereln
provided.

Bectlon B02. Limitation of Liability of Members, atc., of
Foard, No covenant, agreement or cbligatiorn contained herein shall
be deemed to b= a covenant, agreemenk or obligation of any preesent
or future member, officer, employee or agent of the Board in hig
1ndividual capacity, and neithar the members of the Board nor any
pfficer thersof axecuting the Series 1996A Bomds ehall he liable
perscnally on the Seriem 1996A Bonda or be subject to any personal
lishility or accountability by reason of isauance thereof. No
mambar, officer, employee, agent or advisor of the Board ahall
incur any perecnal lizbilibky with respect teo amy other actlion taken
by him pursuant to the Agreement or tha Board Statute, provided
guch mermber, officer, employee, agesnt or advisor acts in good
faith.

Bectlion 803. Successora and Assigme. Thig Third Supplemantal
Agreement shall be biading upon, inure to the benefik of and be
enforceanle by the Board and its successars and by the Trustee and
ita succesgscre and zgeigns.

Bacticn 804. Severabllity. If any provieiom of this Third
Supplemental Agreement shall be held illegal or imvalid by any
court of competent jurisdiction, euch holding ghall not invalidate
any other provision hereof and thisz Third Supplemental Tiust
Agreement ashall be conetrusd and enforced as if such illegal
provision had not been contalned.

Bection 808, Applicable Law. This Third BSupplemental
Agreement shall bhe gowernsd by the applicable lawg of the Common
waalch. ;

Sectlon A06. Countexparts. This Third Supplemaental Agreementc
may be exeoubed in eeveral counterparts, each of which shall ke an

griginal and all of which tocgether shall cooostitute one and the
same instrument.

4% &
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IN WITNESS WHEREOP, the Board and the Trustes have caused this
Third Supplemental Agreement to be exscutad in their reapective
corporate names by their duly authorized officers, all as of the
date firet above written.

COMMONNEALTH TRANSPORTATION BOARD

Chairman

FIRST TNICH HATIONAL RANK
OF VIRGINIA,
as Truetee

Vica Prasidsnt

45 ¢
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EXHIBIT A
REGISTERED REQISTERED

R - -]

UMITED STATES QF AMERICA
CRMOMWELLTE OF VIRGINIA
COMMONWEALTN TRANSPORTATIUN BOARD

Comnranwealth of Tirginia Transportation Revearus Bood,
Sarlas 1536A

(Northern Virginisa Transpertacion Distrlot Progz=m)

INTEREST BATE  MATORITY DATE DATED DATH CUSIE
% May 15, Novenber 1, 1996 928184

REGISTERED CHNER1

FRINCIPAL REMOUET

The Commonwsalth Trangportaticn Board (che "Boaxd"), for value
recelved, hersby promises to pay upon Bsurrender hareof ac the
corperate trust operations office designated by PFirat COniem
Natienal Bank of Virginia, Richmond, Wvirginia (tha "Trustes"),
golgly fram the sources and as herein after provided, to the
registered owner herenf (the "Holder®), eor registered assigns or
legal representative, the principal sum etated akove oo the
maturity date stated above, subject to prior redemption as
hereinafter provided, and to pay., seclely from such Sources,
" interept herenn semiannually oo each May 15 and November 15,
beginning May 15, 1%97, at thea anmual rate etated above. Interest
is payable by chaeck or draft mailesd to the Holder at hie address as
ic appears, om the firat day of tha month in which the interest

yment date coccurs, on regletration boocks kept by the Trustes.
Notwithetanding the foregoing, if (a) the Holder owna at leasat
$1,000,000 in mogregate principal amount of Series 1996A Bonds, aa
herein defined, and (b) such Holder has provided satlafactory prilox
notice of a wire trangfer address to the Trustee, then interest
ehall ba pald by wire tranefar. Principal, pramium, if any, and
interest are payable in lawful money of the United States of
Ararica. - .
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Notwithstanding any other provision hereof, this Serles 1996A
Pond ia aubject to a hook encry systen malntained by The Depositary
Trust Company {"DTC"} and the payment of principasl, premium, if
any, and interest, the providing of notleces and cther matters will
be made as desgcribed in the Board'a Lletter of Representationsa to
DTC. '

This Bond im one of an iasue of %82,000,000 Commxm wealth of
¥irginla Transportation Revepue Bonds, Series 1996A (Northerm
Virginia Transportation Disatriee Program) (the “Series 15996A
Bonds®) of like date and tenor, except a8 to number, denamipation,
rate of interest, privileqe of radssgptisn and maturicy. The Series
1956 Bonde are authorized pursuant to the State Reverme Bood Act
and Chapter 391 of the Acts of Asammbly of 1$93, aw amended and
resnacted by Chaptera 470 and 597 of the Acts of Assombly of 1994
te provide fumds to finance copts related to the Northern Virginia
Pransportation Discrier Program as described in Saction 33.1
221 1:3 of the Code of Virginia of 1%50, aa amended, including
expenscs necesgary or incident to the fimancing. .

This Saries 15962 Bomd and the premjum, if any, amd tche
intereat herson are limited uwbligatiopns of the Board and are
payable solely from the revenues, receipts angd funds appropriated
for such purpose by the General Aesembly, or allocated by the Board
for such purpome from the revenues, receipts and furda appropriatad
ks it by the Geparal Assembly ("Revermasn}, firat fram (a) the
Northern Virginia Transportaticon Discrict Fund created pursuant to
Secrien §8.1-815.1 of the Code of Virginia of 1%50, a8 amended, a
fund within the Transportacion Trumt Fumd, {b) to the extent
required, fundas appropriated and allocated, purauvant te the highway
allocation formula as provided by law, to the highway construction
digtrict in which the project or projectR to be financed ars
located, (¢} or to the c¢ity or vounty in which the project or
projecta to be to the extent required, legally available revenues
of the Transportation Truat Fund, and (d) such other funds which
may be appropriated by the Gmneral Aagembly, and from moneysa held
by the Truatee {in cerrain funde estahl wmdar the Truat
Agrasment. Nothing in thia Bond or the Trust Agresment ghall be
deemed ta create or conaticute a debt of tha Commopwealth of
Virginia or a pledye of the faith and credit of the Commonwealth of
Virginia or of any political subdivision thersof.

The Board, ths Treasury Beard of the Commopnwealth of Vipginia
{tha "Treasury Board") and the Secretary of Finance of the Conmon
wealth of Virginia entered into an Amended and Resmtated Paymant
greament dacted as of January 15, 1595 [(the "Paymert Agreemenc”),
providing fer the payment of Revenue ag to the Trustes in amounte
and ac tims puificient to pay principal of and interest on tha
Series 1996R Ponde: provided, however, that the obliemtion of the
Treasury Beard to make such payments is subject to and dependent on
annual or biemnial appropriations belng made by Lthe Geanaral
Assembly, which i not obligated to make such appropriatione. Tha
Truatae ix a third perty benaficiary of the Paymant Agreement and
ia entitlad ko enforce, on behalf of the Holders of the Eeries.
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1996A Bonds, all of the obligations and rights of the partiea
thereunder. Upon appropriaticon or allocation of Revenues, such
Reverues are pledged tc the payment of the Series 1996A Bonda.

The Series 1996A Bonds are iesued under a Mamter Agreemenc of
Truat dated asm of August 15, 19931, between the Board and the
Trugstee, as supplemented by a First Supplemental Agreement of Trust
dated as of Angust 15, 1993 {the "First Supplemental Agresment"), a
Second Supplemental Agreement of Trust dated as of January 15, 1595
{tha "Seccond Supplementil Agrecment®), and 2 Third Supplemental
Rgrecment of Trust dated as of Novembar 1, 1956 (the vThird
Supplemental Agrsement”} and collectively wich the Master Agreement
of Trust, the Flret Supplemental Agresment and the Second Supple
mental Agreement, the *Trust Agresment®). The Series 1595A Bonds
are secured on parity with the outstanding balance of (a) the
Cormon wealth of Virginia Transportaticm Revenue Bonde, Series
1993C {Northernm Virginia Transportation District Program),
authorigzed by and iseued pursuant to the Firat Supplemental
Agresment (the "Series 1993C Bomds"), (b) cthe Commonwealth of
virginia Tranaportation Revenue Bonde, Serism 1995A (Northern
Virginia Tranepeortation Diatrict Program), authorized by and issued
pursuant ta the Seccnd Supplemental Agreement (the "Sarlea 1995A
Bonds") . Reference 1s made to the Trust Agresement for a description
of the provieions, among others, with respect to the ‘nature and
gxtent of the memcurity, the righte, duties and obligations of the
Board, the righta of the Holdera of the Baries 1996A Bonds and the
terms upon which the Scries 1996A Bonds ara iasued and secured.
Additional bonde ranking equally with the Serlss 1993C Bonda, the
Seriga 1955k Honda, the Series 19938 Bonde and the 1936A Bonds may
be issued on the cerms provided in the Truat Agreemant.

The Seriam 199GA Bonds may not be called for redemption except
az provided in the Trust Agreement and ae <escribed 1n the
succesding rnumberad paragraphs.

{1} The Series 19%6A Bonds maturing on or before May 15, 2006,
are not eubject to optional redemption prior to maturity.

{2) Series 1996A Bonds maturing an or after May 15, 2007, are
subject to redemption pricr to maturicy at the option of the Board
on or after May 15, 2006, in whole or in part, in increments of
55,000 or integral multiples therscf, at any time, upon payment of
the fallowing redempeicn prices (exprepsed as a percentage of
principal amrunt of Serles 1596A Bonds to bs redssmed) plus
interest accrued to the redempbticn dabte:

101% if redeemed May 15, 2046, through May 14, 20407, laclusive;

100¥% if redeemed May 15, 2007, through May 14, 2008, inclusive;
100% if redeemad May 15, 2008, or thareafrer.
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{3} Serias 1956A Bonds maturing on May 15, , Are requirsd
to be redeemed pricy to maturity in part on May 15 in years and
am-cunts, upon paymenc of 100% of the principal amount theraeof plus
inrerest accrued to the redempticm date, ag follows:

deqr anount

{£inal maturity)

(4) Series 1996A Bonds maturing on May 15, , dre required
toc be redssmed prior to maturity in part on May 15 in years and
amounts, upon payment of 100% of tha principal amount therscf plus
interest accrued to the redemption date, as follows:

- Year Amount

{final maturity)
The Board shall receive credit againac rthe amount of Series

199464 Bonds to be radeemed pursuant to paragraphe {3) and {4] in
accordance with provisiona of the Trust Agresmant.

If less than all the Series 1996R Bonda are called for
oprional redemption, the Eeries 19965 Bonds to be redeemed sphall be
called in such order as the Boarnd may determine. IXIf lesa than all
of tha Seriam 195&R. Bonda of any maturity are calied for
rederpticn, the Series 19%6A Bonds to be redeemsd ghall be amlocted
by UTC o any successsT Becuritics dgpository pursuant to lts rmles
and procedures cr, if the book entry system 1s discontimusd, shall
be selected by the Trustee by lot in such manper am tha Truatea in
ira diacretion may determine. In eithar event, eiach portion of
55,000 principal amount ahall be counted as omea Bond for such

purpode.

If any of the Serles 1995A PBonde or pertione thereof are
called for redemption, the Trust=e ghall send notice of the call
for redemptlion, I1dentifying the Serism 1998A Bonda or portions
thereocf to ba redeemed, by reclstered or cartlfisd mall, not less
than 30 nor more tharn &0 daym prior to the redéemprion dats, to the
Holder of each Series 1596A Bond to be radecomed at-his addrass as
it appears on the registration boockm maintained by the Trustes.
Provided funds for thalr redempticn ate on depomit at the place of
payment on the redamption date, all Sariea 1996A Bonds or portioms
thereof ao called for rademption shall cease to bear interest on
guch date, shall no longer be secured ae eet forth in the Trust
Agreement and shall not be deemed to be outstanding under the
provisions of the Trust Agreement. TIf a portion of thim Series
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15%6A Bond mhall be called for redemption, a new Series 1956A Bond
in principal amount equal to the unredeemed porticn hersof will be
igsued to the Holder upon the surrender hereof.

The Holder shall have oo right to enforce the provimiona of
the Trust Agresment or to institute action to saforce the covenants
tharein aor to take any action with respest to any Event of Default
under the Trust Agreement or to lnatltute, appsar in or defend any
Buit or cther proceeding with respact therete, except as provided
in the Trupt hgreement. Modifications or alteratlons of the Trust
Agrecsent, Or of any supplement thereto, may be made only te the
extent and in the circumstances permitted by the Trust Agreemsnt.

The Seriea 1956A EBonds are igsuable ap registered bonds in
dencminationm of 55,000 or integral mmltiples Etherecf. Upon
gurrender for trapefer or axchange of this Bomd at the principal
corporate trust office of the Truatee, together with an asaignment
duly exscuted by the Holder or his duly authorized attorney or
legal representative in such form ae shall be satisfactory to the
Trustea, tha Board shall execute, a&and the Trugtea shall
authenticate and deliver in ex change, a n#w Series 1G96A Bond or
Series 19596A Bonda in the mamner and subject to the limitatlons and
conditione provided in the Trugt Rgreement, bhaving an equal
aggregate priocipal amount, in authorized denominatiorma, of the
pame serie=m, Form and maturity, bearing ilnterest at the pame rate,
and regietered in the rname or hnames as requasted by the then
registared owner hareof or his duly suthorized attorney or legal -’
rapragoentative. Any such exchangs shall be at the axpense of che
Poard, except that the Truatee may charge the perscm requesting
such exchange the amount of amy tax or other govern mental charge
required to be paid with respect thereto, .

The Trustes shall treat the Holder as the parson exclupively
entitled to payment of principal, premium, if any, and interest and
the sxercise of all other rights and powars of the Helder, except
that interest payments shall be made to the perscn shown as Bolder
on the firat day of the month in which the interest payment date
OCCUDS .

All acte, condlticng and things required to happen, exlist or
be parformed precedent to and in the issuance of thls Sesries 1596A
Bond have happened, exlet and have heen performed.

This Serles 195%6A Bond shall not be valid or be entitled to
any securicy or benefit under the Trust Agressment until the Trustee
ghall have axacutedl the Certificate of Authanticatlion appearing
hareon and inserted the date of authenticatlon herecm.
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T WITHESS WHREROF, the Conmonwealth Transportation Board has
caused this Series 19562 Bond to be signed by the (facaimile
gignature of its Chairman and cthe Commoawealth Tranaportation
Pommissioner, [a faceimile of] itm seal to be [princed] [(affixad]
herson anpd attested by [the Facsimile signature of] ite Secretary,
and this Seriesg 1996A Bond to be dated November 1, 1396.

COMMCHNWERLTE THRANSPORTATION DOAKD

{SEAL)
by
Chairman
By
Camonwealth Transportation
Conmnil ssioner
Attest:
Secretary

CERTIFICATE OF AUTHENTICATION

Date Authentlcated:

Thim Series 19954 Bond is one of the Baries 1996A Bandm de
acribed in the within-mentioned Truset Agreement.

PIRST UNIOK MATIONAL BAME
OF VIRGINIL

By

Anthorized Officer
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ASEIGNMENT

FOR VAIUE EECEIVED the undersigned hereby =xellis), assignis}
and tranafer(s} unto

PLEASE INSERT SOCIAL SECURITY OR OTHER
IDENTIFYING NUMBER OF RSSIGNEE

TFlease print or type Name and Address, including postal zip code
of Transferae)

the within Bond and all rights thereunder, heraehy Irrevocably
constituting and appointing

» Attorney to
tranafer said Bond on the DDOks kept for Lhe reglatratiun thareot,
with full power uf substitution in the premises,

Dated:

Registered Cwnar

NOTICE: The aignature above must
correspond with the name of the
Registered OwWner as it apbears oh
the front af this Bond in every
particular, without alteration or
enlargement or any change
whatsoavar.

Bignature guarantea

{The signature of the transferor of
this Bond must be guarantesd by an
ipstitutien participating in the
Securities Transfer Agent Medallion
Program ("STAME") ar gimilar
program. )

Please affix 2ignetures guarantee
ink =stamp below with appropriate
signature, tiltle of cofficer and
data:
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BEHIBIT B
HOTICE OF FAILURE TO FILE AMNUAL REFORT
[AUDITED ANMNUAL FIMANCIAL STATENENTI]
COMMONWEALLTE TRANSFORTATION BOARD
in connection with
Commonwealth Transportation Board's
Transportation Revenus Bonds, Series 1Y996A
(Northern Virginiz Transportation District Program)

CUEIF HNOD.

Dated Date:

HOTICE IZ EERERY GIVEN that the Commonwaalth Transportation Board
ithe "Hoard®] hag not provided an Annpal Report [Audicted Annual
Financial Statements] as reguirsd by Article VII of ‘the Third
Supplemental Agreement of Trust, dated as of NWovember 1, 19396,
between the Board and Firat Union National Bank of Virginla, ae
trustes {the "Agreement of Truat®) pursuant to which the above-
refaranced bonde were issued. The Board anticipstes Ehat the Armual
Report [Audited Anmual Fioanclal sStatemeots] will be filed by

Datad: -

FIRST DEICH HATICHAL PBAME
OF VIRGQINIA

By,
IEs
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DRAFT OF 3/13/96

SECOND SUPPLEMEWTAL PAYMENT AGHEEMENT

Amang

COMMONWEALTH TRANEPORTATION EBOCARD

TREASURY BOARD OF THE COMMONWEALTH OF VIRGINTA

SECRETARY CF FINANCE OF THE COMMONWEALTH OF VIRGINIA

Dated as of November 1, 1386
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THIS SECOND SUPPLEMENTAL PAYMEMT AGQREEMENT dated as of
Novamber 1, 1996, by and among the COMMONWEALTH TRAMSPORTATICON
BOARD [the "Board"} and the TREASURY BOARLD OF THE COMMONWEALTH COF
VIRGINIA (the "Treasury Board") and tha SECRETARY OF FIMANCE OF
THE COMMOMWEALTH OF VIRGINIA (the "Secretary of Financa"): -

WITNESSET H:

WHERBAS, purstlant to Sections 33.1-267 through 33.1-295 of
the Code of ¥irginia of 1950, as amended {(the "State Reavanus Bond
Aet"), the Beard has the power te issue revenue bonds to finance
tke cost of projects authorized by the General Assenmbly of
Virginla (the "General ARssembly*}, issvance costs and related
financing expenszes, and to rafund any such revenuse bonds:

WHEREAS, in Section 33.1-221.1:3 of the Code of Virginia of
1950, as amended {the "Virginia Coda"), the General Assambly has
declared it to be in the public intereat that the economlc
development needs and economic growth potentisl of Horthern
Virginia he addressed by a special tranaportation program to
provide for the costs of providing an adequate, modern, safe and
efficient transportation network in Northern Virginia which shall
"be known as the Northern Virginia Trangportaticon District Program
consisting of certain prajects described therein (the "Progran®):

WHEREAY, Section 2 of Chapter 3%1 cf the Acts of Assembly of
1953, as amended and reenacted by Chapters 470 -and 597 of the
Reots of Assembly of 1994, and as it may be further amandaed and/or
reenacted hereafter, suthorizes the= Board, by and with the
consent of the Governogr, to issue, pursuant to the provisions of
the State Revenue Baond Act, at one time or from time to time,
Commaonwealth of Virginia Transportation Revenue Bonds in an
aggregate principal amount not exceeding $271,000,000 {or such
other amgunt a3 may be specified by the General Assembly) to
finance the costs of the Program pius an awount for lzsuance
costs, capitslized interest, rezerve fund= and other finsncing
expenses (the "Tranaportation Revenue Bonda");

WHEREARS, in BSecticn 58.1-815.1 of the Virginia Code, the
General Assembly created 1n the Department of the Treasury a
special nonreverting fund Xnown as the HNeortherm Virginia
Transpartation District Fund {the "Northern Virginia
Transportation District Fand®™) as part of the Transportation
Trust Fuond, consisting of transfers pursuant to Section 58.1-8l6
cf the Virginia Code of a portion of the annual collections of
the stakte recordatlon taxes attributable to the Cities of
Rlexandria, Fairfax, Falls Church, Mapassas and Manassas Park and
the Counties of Arlington, Fairfax, Loudoun and Prince William:
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WHEREAS, the funds on deposit in the Northern Virginia
Transportation District Fund may be used to flnance Costs related
tec the FProgram, Including payments of debt gervice on the
Transportation Revenue Bonds:

WHEREAS, the Board issued the Commonwealth of Virginia
Transportation Revenue Bonds, Series 1983C (Norihern Virginia
Transportation District Program) (the “Serles 1293C Bonds”}, in
the origlnal aggregate principal amount of $134,060,000, pursuant
to the Master Agreement of Trust dated as of Rugust 13, 1593 (the
“Master Trust Agreement”), as supplemented by a First Supple-
mental Agreement of Trust dated as of August 15, 1993 {the “First
Supplemental Trust Agreemsznt”), both between the Board and First
Union National Pank of Virginia, a3 trustee the "Trustee”);

WHEREAS, Iln connection with the issnance of the Serles 1833C
Bonds, tha Beoard, the Treasury Board and the Sgcretary of Finance
eptered inte = Payment Agrecment dated ax of August 13, 1393 ithe
*original Fayment Agreement”):;

WHEREAS, the Bgpard issued the Commonwealth of Virginia
Transportation Revenue Ronds, Series 1933A {Horthern Virginia
Transportation District Program} (the “Series 1333A Ponds*), in
the original aggregate principal amount of $60,810,000, pursuant
to tha Master Trust Agreement, as supplemented by a Second
Supplemental Agreement of Trust dated as of January 15, 19%5 [the
*Sacond Supplemental Trust Agreement”), between tha Board and the
Truscesa;

WHEREAS, in conpnection with the issuance of the Series 133935A
Bonds, the Board, the Treasury Board and the Secretary of Flnance
antered into a 3upplemental Payment Agraemant dated as of January
15, 1995 {the “supplemental Ppaymant  Agreement®), which
supplemanted and amanded the Original Payment Agresment;

WHEREAS, the Beard is issulng the Commonwealth of Virginia
Transportation Revanue Bonds, Series 19%36A (Northern ¥irginia
Transpertation District Program! (the “Series 1996A Bonds”™), in
the original acggregate principal amount of 580,000,000, pursuant
to the Master Trust Agreement as supplemented and amended by the
Third Supplemental Agreement of Trust dated as of Novembar 1,
1996 {(the "“Third Supplemental Truat RAgreement”), between the
Board and the Trustee: and

WHERBAS, in connection with the issuance of the Series 19%6a
Bonds, the Board, the Treasury Board and the Secretary of Finance
desire to enter inta this Second Supplemental Payment Agreement,
ameng other things, te supplement and amend in certain respeacts
the Original Payment Agreement and the 5Supplemental FPayment

Agresmant;
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HOW, THEREFORE, for and in consideration of the premises and
the metual covenants hereinafter contained, the parties hereto
covenant and agree as follows:

ARTICIE I
DEFINITIONE AND RULES OF CONSTRUCTION

-Sagtion 101. Definition®. Except as otherwlse defined
herein, wWords defined in the Trust Agreement are uvoed in this
Second Supplemental Pavment Agreement with the meanings assigned
to them I1n the Trust Agreement. In addition, the following waords
as used in this Second Supplemental Payment Agresment shall have
the following meanings unless a differant meaning clearly appears
from the context:

"Honda® shall mean the 3Serias 19964 Bonds and all other
bonds or bond anticipation notes falling within the definition of
“"Bonds" set forth in Section 101 of tha Master Trust Agreement
except for the Seriez 1992C Bonda and the Series 1955R Bonds.

“Payment Date shall mean HMay 10 or HNovember 14, as
eFpropriata, of each yaar.

*Zecond Supplemantal Paymant Agreemant* shall mean this
Second Supplemental Payment ARgreement dated as of November 1,
1996, among the Board, the Treasury Board and the Secretary of
Finance.

“"Trust Agreemsnt® =hall mean the Master Trust Agreement as
supplemented and amended by the Filrst Supplemental Trust
Agreement, the Second Supplemental Truost Agreement and the Third
Supplemental Trust Agreement, and any additicnal suppleamsnts ‘to
the Master Trust Agreement.

Beation 10Z. PBRulea aof Construction. Unless the context
c_early indlcates to the caontrary, the following rules shall
apply to the construction of this Second Supplemental Favment
Agreement:

{a) Words importing the singular nurber zhall include
the plural number and vice wversa

ip) Unlagg otherwise indicated, all referances harein
to particular Articles and Sectione are references to Articles or
Sections of this Second Supplemental Payment Agraement.

{cl The headings herein are solely for cohvenience of
taference and shall not constitute a part of this Sscaond

43 £f



supplemental Payment Agreement nor shall they affeet its meaning,
construction or effect.

ARTICLE IIX
REFRESENTATIONS

Baction 201. Represantations of Board and Treasury Board.
The Board and the Treasury Board each makes the following
representationg in connection with its undertakings under Cthis
Saecond Supplenental Fayment Agraement:

fa) It (1) is duly organized under the Board Staktute
and the Virginia Code, as applicable, [ii} has the power to enter
into this Second Supplemental Payment Agrsement and the
transactions contemplated hereby-and to perform its obligatiens
hersunder, ahd {iii) by propar action has duly authorized the
execution and delivery of, and performance of its chkbligaticns
‘under, thi= Second supplemental Fayment Agreement.

thy Its sxacuctlon and delivery of and compliance with
the terms and conditions of this Second Supplemental Payment
Agreement wlll naot conflict with, or constitute or result in a
default under or violatlon of, (1) the Board Statute or the
Virginia Code, as applicable, or any other existing law, rule cor
regulation applicable to it or {(ii) any indenture, deed of trust,
lien, lease, contract, note, order, judgment, decree or other
agreemant, instrument or restriction of any kind to which it or
any of its assets is subject, and no event has ogcurrad and is
continuing that with the lapse of time or the giving of notice,
or both, would constitute eor result in =such a defanlt or
vinlation.

fc] To its knowledge, no further approval, congent or
. withhalding of objaction on the part of any regulatory baody or
any federal, state or local cofficial 1s recquired as a condition
precedent to the execution or delivery of, or performance by it
Wwith the termz and conditions of, this Second Supplemental
Payment Agreament.

{d) No litigation is pending norc, to Llts knowladga, is
any lnguiry or investigation of any kind in or by any judicial or
administrative court or agency pending or threatened against it
with respect to (i) its creation and existence, (11} its
authority to execute and deliver thia Second Supplsmental Payment
Agreement, (iil) the wvalidity ‘or enfarssaiility of this Second
Supplem=ntal Fayment Agreement, (iv} the title of its officer whe
is to exesute this Second Supplemantal Fayment Agreement, or (v)]
any autherity or proceedings related to the execution and
delivery of thls Second Supplemental Payment Agreement on itz
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besnalf, and no such authority or proceeding has been repealed,
revoked, rescinded or amended, but gach is in full force and
effect,

Saction 202. Representations of Sacretary of Financa. The
Secretary of Finance makes the following representaticonsz in
connection with his undertakings under this Second Supplemental
Payment Agresment:

{a} He has the powar to enter into this Second
Supplemental Payment Agreenent and the transactions contemplated
hersby and to perfeorm his obligations hersunder and is duly
anthorizged to execute and deliver this Second Supplemental
Payment Agreement and to perform hi= cbligations heveunder.

{py HWo further approwval, consent or withhelding of
ochjection on the part of any regqulatory body or any faderal,
state or local offlcizl 1s required as a condition precedent to
the execution or delivery of, or performance by him of the terms-
and conditiona of, this Secand Supplemental Payment Agreement.

{c) He litigatian, inquiry or I1anvestigation of any
kind in ar by any Yjudicial or administrative court or agency is
pending or, te his knowledge, threafened adgainat him with respect
to (i} his authority t¢ execute and deliver this Second
Supplemental Baynent Agreement, {ii) the validity or
enforceability of this Second Supplemental Payment Agraement,
iiil] the title to his office or {iw) any authority or
proceedings related to his executlon of this Second Supplemental
Payment Agreement and no such auvthority or proceeding has been
repealed, rewoked, rescinded or amended, but each is in full
force and affeck.

ARTICLE III

OBLIGATIONS OF FARTIES

Saction 301. Obligatians of Board. ({al The Bgard shall
deliver to the Governcr and the Director of the -Departmenkt of
Planning and Budget of the Commonwealth, annually by December 1,
the following:

{1) A request that the Governor Include in the budget to he
delivered to the next session of the Genaral Rasembly a provision
that there be deposited in the Northern Virginia Transportation
District Fund the collections of state rocordation taxes
described in Section 5H.1-8B15.1 of the Virginia Code or any
tuccesspr provigion of law and te - retain in such fund the
vnexpended amounts on deposit in such fund.
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|2} A statement of the amount of principal and interest
coming due on the Bonds and all other amounts required to be paid
under the Trust Agreement with respect to the Bonds during the
next succeeding fiscal or biennial period, as applicable, and a
request that the Governor include in the budget to be deliveéred
to the next session of the General Assembly a provision that
thers be appropsiated such amount fer such purpose (1) from the
Morthern Virginia Tramspertatlon Distrigt FPund, (ii) to the
extent required, from funds appropriated and allocated, pursuant
to the highway allocation formula as provided by law, to the
highway construction district in which the project or projects te
be financed are located or to the city pr county in which the
project or projects to be financed are located, (iii} to the
extent required., from revenues of the Transportaticn Truat Fund
or (iv) from such other Ifunds which may be appropriated by the
Ganaral Assembly.

{3} A request that the Governor include in the budget tc be
delivered to the next session of the General Assembly & provision
that the balance remaihing itn the HNorthern ¥Virginla
Transportation District Fund, after the appropriation, 1if any,
described in Section 301{a} (2) is made, be appropriated for Costs
of the Program.

fb) The Board shall use itz best efforts teo have (i)
the Governor inzlude, in aach bistnial or any supplemental budget
he or she presents to the General Assembly, the amounts set forth
in this Seciion and {ii) the General Assembly deposit,
appropriate and reappropriate, as applicable, such amounts.

ic] If na appropriation is made for the amounts aet
forth in this Section to the Northern Virginia Transportaticon
District Fund, or if any such appropriation 1s 1losufficient in
amount, the Board shall, to the extent permitted by law, taks all
action necessary (i) te the extent required, to have such amounts
set aside from funds appropriated and allocated, pursuant to tha
‘highway allocation formula as provided by law, to the highway
construction district in which the project or projects to be
financed arxe located or to the city or county in which the
project or projects to he financed are located, as the Board
shall determine, and {ii) to cause the amounts set aside to be
paid by the Treasury Board to the Trustee.

(dy The Board shall provide to the Treasury Board, by
May 1 and Hovember 1 of each year, all recquisitionas and documents
and take all actions necessary to have paid to the Treasury Board
from funds appropriated pursuant to clauses (1), (11}, (iii) and
ilv} of paragraph (a) (2} of this Section or from funds set aside
by the Beard pursuant to paragraph |c] of thls Section all
amounts due hereunder and to direct the Treasury Board to make
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from surh funds all pringipal and intarest payments and other
payments due on or with respect to the Bondsz under the Trust
Agreement to the Trustee on the Payment Dates.

{a) The Board shall take all actions necessary Lo have
payments which are made from the sources raferred to in paragraph
{d) of this Section charged against the proper approprlation made
by the General Rssembly.

Sacticn 302, Ghligations of Treasury Board., {(a} The Treasury
Board shall use its best efforts to have {i) the Governor include
in each biennial or any supplemental budget of the Commonwealth
the amounts deacribed in Saction 201{a){2) and {ii) the General
A=zembly approptiate such amount.

(b} The Treasury Board shall use its best efforts to
obtain by May 1 and November 1 of each year the appropriate
requisitions and documents needed from the Beard to make the
paynents to the Trustee in accordance with Section 301 (d).

tg] The Treasury Board shall make all principal and
interest .payments on the Bonds to the Trustee on the Pavment
Dates solely from moneys made available to it pursuant teo Section
S01.

Bestion 303. Chligation of Sacretary of Flnance. The
Secretary of Finance shall use his best afforts to have (i) the
Governor include in each biennial or any supplemental budget of
the Commonsegalth the amounts described in Section 301{a) [2} and
{ii} the General Assembly appropriate such amounts.

ARTICLE IV
AMENDMENT TO EUFPFLEMENTAL PAYMENT AGREEMENT
Smction 401. Mamning of the Capitalired Term “Bonda®. At all
times after isauance of the Series 1%96A Bonds, it is understocd
and agreed by the partiss herste and the Yrustee that the
capitalized term "Bonds=" aa used in the Supplemental Payment
2greement shall refer only to the Series 19%5A Bonds.
ARTICLE V

MISCELLANECUS

Saction %501. Affirmation of OQOrigipoal Paytwht Agreamant.
Except as expressly supplemented and amended pursuant to this
Secnnd  Supplemental Payment Agreement, all of the teras,
conditions and undectakings of fhe Board, thea Treasury Board and
the Secretary of Finance undar the Supplemental Fayment Agreemant
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are hereby ratified and affirmed and remain in full force and
effect.

Sacticn 502. Term of Agreamant. The term for this Second
Suypplemental Fayment Agreement shall commence on the issuance of
the Series 1296& Bonds and shall terminate on the sarlier of the
date of paymeant in Full of all of the Bonds or the first date on
which no Bonds remain ODutstanding.

Bactich 503. Trustea as Third Party Banaficiary: Effect of
Trustee's Acceptance. (a] By its acceptance ftoted below the
Trustee shall becoma a third party beneficiary of this Second
Supplemental Payment Agreemant and shall be entlitled to enfores,
on behalf of the Holdere, all of the cobligaticms and rights of
the parties hereto to the szme extent as if the Trustee were one
of the contracting parties.

(b) By itz acceptance noted below, the Trustea also -
evidences (1) itz determination that the amendments tao the.
Supplemental Payment Agreement set forth in  this  Second
Supplemental FPayment Agreement do not prejudice in any material
respect any of the rights of the Holders of the Series 19937
Bonds and {(ii) its consent te this Second Supplemental Payment
Agrasment .

Section 503. Amandments. Upon receipt of the written
gconsent of the Trustee, this Second Supplemeshtal Payment
Agreement may be amendad by the parties hereto 3o long as such
anendment compliss with the reguirements set forth in Article
XI1Y of the Master Trust Agreament,

Saction 304, Succeasors. This Second Supplemental Payment
Agreament shall be binding upon, lnure to the benefit of and be
enforceable by the parties and their respective successora,

Saction 505, Sewverzbility. If any prowvision of this Saecond
Supplemental Payment Agreement shall be held to be illegal or
invalid by any court of cempetent Jjurisdicticon, such holding
shall not invalidate any othar provision hereof and this Second
Bupplemental Fayment Agresment shall be construed and enforced as
if such illegal provizsicn had not been contained in 1t.

Begation 3506, Counterparte. This Second Supplemental Fayment
Agreement may ke simaltanecusly executed in sevaral counterparts,
each of which shall bhe an original and all of which shall
constitute ohe anhd the same instroment.

Section 507. Notices. TUnless otherwlsae provided in this
Second Supplemental Payment Agreement, all netlicas, approvals,
conzenkts, Iragquests and other communlcations under this
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Supplemental Payment Agreemsnt shall ke in writing and shall be
deemed to be given when delivered in person, or when sent by
Federal EXpress or 2 comparable express courier sarvice, or when
mailed by registered or certified mall, postage prepaid,
addressad (1) if tn the Board, at 1401 East Broad Street,
Richmond, Virginia 23219 (Attention: Chairman), {ii) if to the
Treasury Board, at James Monroe Building, Third Floor. 101 North
14th Street, Richmond, Virginia 23212 (Attention: Director of
Deht Management] or (1ii) 1if to the Secretary of Finance, at
Ninth Street Office Building, 202 HNorth 9th Street, Room 6§35,
Richmond, Virginia 23219, The Board, the Treasury Board and the
Secretary of Finance may, by notice given under this Second
Supplemental Payment Agreement, designate any additional or
diZferent addresses or persons to which subsequent demands,
notices, approvals, consents, requests and other communl<atlons
shiall be sent.

IN WITNESS WHEREOF, the Board and the Treasury Board have
caused this 3econd Supplemental Payment Agreement tc ba duly
exacuted on their behalf by their duly authorized officers and
the Secretary of Finance has duly exXecuted this Second
supplemental Payment Agreament in his official capacity.

COMMONWEALTH TRANSPORTATION BOARD

By:

Chairman

TREASURY BOARD OF THE COMMONWEALTE
OF VIRGINIA

By:

Chairman

Secretary of Finance of the
Commonwealth of Virginla

HNCCEPTED:

FIRST UNICN MATIONHAL HANK
OF VIRGIMIA, as Trusiee

By

Its:
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DRAFT OF 9/13/96

FCURTH SUPPLEMENTAL AGREEMENT OF TRUST
batvaan
COMONWEALTH TRANSPCRTATION BOARD
and

FIRST UNMION NATIONAL BANK OF VIRGINIA
{succas=sor to Dominion Trust Company).,
as Trustes

Dated as of November 1, 1896

Authorizing the Issuance of $116, 000, 000
Commonwealth of Virginia Transportation Revenue Bonds,
Gerigs 19868 (U.5. Routa 58 Corridor Development Brogram)
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TRIS FOURTE SUPPLEMENTAL AGREEMENT OF TRUBT dated as of
November 1, 1995, between the CCMMONWEALTA TRANSPORTATION BOARD,
{the “Board”}!, and FIRST UNION NATICNAL BANK OF VIRGINIA, a banking
azsociation orgenized and existing under the laws of the United
States of America and having a corporate trust office in Richmond,
Virginia, as svccessor to Dominion Trust Company, as trustee {in
such capacity, together with any successor in such capacity, hereln
called the "Trustee”],

— e e TN W s o =

WHEREAS, pursuant to the State Revenue Bond Act, Sections
33,1-267 et seq. Of the Code of Virginia of 1950, as smended {the
“irginia Code”}, the Bopard has the power to lssue revanue bonds to
finance the cost of projects authorized by the General RAssenbly of
Virginia (the “General Assembly”), including expenses necessary or
incident to the financing, and to l1ssue bonds to refund such
revenue bonds;

WHEREAS, the General Assembly has declared i1ts intent in
Sectlon 33.1-221.1:2 of the Virginia Code, entitled U.3. Route 58
Corrider Development Program (the “Program”), that there shall pe
developed an adequate, modern, safe and efficient highway system
generally along Virginia's southern border; -

WHEREAS, Chapter 12 of the Acts of Assembly of 1389, Special
Sasaion II, authorized the Board, by and with the consent of the
Gavernnr, te issue pursuant to the provisions of the State Revenue
Band Act, at one time or from time to fTime, Commenwealth of
Virginia Transportation Revenue Bonds in an agqregate principal
snount not =exceeding $600,000,000 to finance the costs of the
Program plus an amount for issuance costs, reserve funds end other
financing exXpehszes.

WHEREAS, the General Assembly, in Section 58.1-Bl15 of ths
Virginia Coda, established the U.S. Route 5@ Corrider Develcpment
Fund (the *U.5. Routs 58 Development Fund®), a special nonreverting
fund as part of the Transportation Trust Fund, consisting of a
specified amount of the first annwal collections of state
recordation taxes;

WHEREAS, the funds on deposit in the U.S. Route 58 Development
Fund may be used to finance costs related to the Frogran, including
payments of debt service on Commonwealth of Virginia Transportation
Fevenue Bonds;:

WHEREAS, the Board and the Trustes entered "'intc a Master
Rgreement of Trust dated as of November 1, 1989 (the "Master Trust
igreement”), supplemented by a First Supplemental Agreement of
Trust dated as of November 1, 1%8%, pursuant to which the Bpard
issued §200, 000,000 principal amount of its Commonwealth of
Virginia Transportation Rewvenue Bonds, Series 1589 ([IJ.S. Route 358
Corridor Development Program) (the "“Serias 1989 Bornds”), by a
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Second Supplemertal Agreement of Trust dated as of May 13, 1993,
pursuant to which the Board issued $91,455,000 principai amount of
its Commonwealth of Virginia Transportatlon Revenue Refunding
Bonds, Series 19%3A (U.5. Route 58 Corridor Development Program)
{the “Series 19934 Bonds”}, which refunded a porticn of the Series
1989 Bonds, and by a Third Supplemental Agreement of Trust dated as
of June 1, 1993, pursuant to which the Board is=ued 598,715,000
principal ameunt of its Commonwealth of Virginia Transportation
Revenue PBonds, Series 1993B (U.5. Route 58 Corrider Development
Program) (the “Series 1953B Bonds® and collectively with the Series
1988 Bands and the Series 199324 Bonds, the “Prior Bonds*™);

WHEREAS, the Board is not in default under the Agreement or in
payment of the principal of or interest on the Prior Bonds;

WEEREAS, within the limitations of and in compliance with the
Agreement, the Beard is authorized to 1ssue Bonds (“Additional
Bonds®), secured on parity with the Prior Baonds te the extent
provided in the Agreament, to pay costs of all or any portion of
the Program;

WHEREAS, Che Board has determined to provide for the issuance
of a series of Additicnal Bonds under the Agreement the proceeds of
which shall be used to pay the Cost of a portion of the-Program;

WHEREAE, +the Master Trust Agreement provides that, in
connection with the izsuance of Bonds, the Board shall execute and’
deliver to the Trustee a supplemental agreement authorlizing tha
izsuance of such Bonds and setting forth the provisions thereof;
and

WHEREAS, the Board has taken all necessary action to make its
Commonwealth of Virginla Transportation Revenue Bonds, Seriez 13968
i7.%. Rouka 58 Corrider Development Program), when anthenticated by
the Trustee and issued by the Board, wvalid and binding limited
abligations of the Board and to constitute this Fourth Supplemental
Agreement a wvalld and binding agreement authorizing and prowiding
“or the details of the Serie= 199%&B Bonda as a serisz of hdditional
Bonds;

NOW, THEREFOCRE, THIS FOURTH SUPFLEMENTAL AGREEMENT WITHNESSETH
~hat the Board does covenant and agree with the Trustee and with
the regpective Holders, from time to time, of the outstanding
Prior Bonds and Ssries 19%68E Bonds, as follows:

ARTICLE I
FOURTH SUBFLEMENTAL AGREEMENT
Saection 101. Authorization of Supplemental Agreement. This
Fourth Supplemental Agreement is authorized and executed by the

Board and delivered to the Trustee pursuant to and in accordance
with Articles III and XI of the Master Trust Agreement. All
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cevenants, conditions and zgreements of the Agreement shall apply
with full force and effect to the Series 19968 Bonds and to the
Holders thersof, except as otherwise provided herein.

Section -102. Dafinitionx, Except as otherwise defined
herein, terms defined in the Agreement are used in this Fourth
Supplemental Agreement wikth the meanings assighed to them in the
Agreement. In addition, the following terms shall have the
following meanings:

“anmual Report® shall mean any Annual Report provided by the
Board pursuant to, and as described in, subsaction {(b) of Section
701,

"Diasamination Agent” shall mean the State Treasurer of the
Commonwealth, acting in  its capacity as Dissemination Agent
hereunder in accordance with Executive Order Humber Flfty-Two {93)
of the Governor of the Commonweszlth, or any successor Dissemination
Bgent designated in writing by the Board and which has filed with
the Board a written acceptance of such designation,

"Pigeal Year” shall mean tha twelve-month pericd, at the end
n¥ which the Board's financial positicon and the results of lts
operations for ths preceding 12 months are datermined. ’Curreatly,
the Board’s Fiscal Year begins July 1 and continues through June 30
of the next calendar year,

"Fourth Supplemental Agreaement” means this Fourth Supplemental
Agreement of Trust between the Board and the Trustee, which
supplements and amends the Agreement.

*lattar of Representaticna® meansz the blanket Latter of
Representations dated __+ 1996, from the Board and the
Trustee Yo the initial Secuoritles Depository and any anendments
thereto or any successor agreements between the Board and the
Trustee and any successer Securities Depository, relating to a
. bogk-entry system to be maintained by the Securities Depository
with zespect to the BSeries 1996B Bonds. Notwithstanding any
provision of tie Agreement, including Article XI of the Mastar
Trust Agreement, the Trustee may enter into any such amendment or
successor agreement without the consent of Holdars of the Series
1996E Honds.

“Listgd Events® shall mean any of the events listed in
subsection (b} (5] (i} (C} of the Rule,

“National Rapository™ shall mean any MNatlonally Recognized
Municipal Securities Information Repository far purpeses of the
Aula, '

) “Participating Underwriter* shall mean -any of the original
tnderwriters of the Series 1996E Bords required to comply with the
Fule in connection with the offering of such Bonds.
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"Rabats# Amsunt? means the excess of the future walue of all
nonpurpose recelpts with respect to the Series 19968 Bonds over the
future value of all nonpurpose payments with respect to the Series
1986 Bonds, in esch case calculated under Sactlon 602 pursvant to
the recuilrements of Secticon 148 of the Code, or such other ameount
of arbitrage required to be rebated te the United States of Anerica
under Section 148 of the Code. .

"Rebate Amouht Certificate” has the neaning set forth in
Section €02. '

"Repagitory” shall mean each Naticnal Repository and each
State Repository.

"Rule” shall mean Rule 15c2-12 adopted by the Securities and
Exchange Cormission under the Securities Exchanhge Act of 1934, as
the sama may be amended and officially interpreted from time Lo
time.

“daciritiay Dapository™ means The Depository Trust Company, a
corporation organized and existing under the laws of the State of
New York, and any other securities depesitory for the Series 1996R
Bonds appointed pursuant to Section 203 of this Fourth Supplemental
Ayreement, and their successors.

“"Saries 19968 Bonds" means the 3113,000, 000 Commonwealth of
Virginia Transportation Revenue Bonds, Series 18968 (U.S5. Houte 58
Corridor Development Program), authorlzed te be issved by Article
II of this Fourth Suprplemental Agreement,

“State Rspository” shall mean each National Repeository and
each State Repo=itory.

Saction 103. Rafarance to Articles and Sections. Tnleszs
otherwise indicated, all references herein to particular articles
gr apctiong are references to articles or sactions of this Fourth
Supplemental Agreement.

ARTICLE II
AUTHORTZATION, DETATIS AND FOFM OF SERIES 13968 BONDS

) Saction 201. Muthorization of Saries 19568 Baxis. There are
authorized to be issued as Additiconal Bonds pursuant to Article TII
of the Master Trust Agreement a seriea of transportation revenue
bonds of the Boerd in the aggregate principal amount of
$116,000,000 which shall be desigmnated “Commonwealth of Virginia
"ransportation Rewenue Bonds, Series 19%6B {(U.5. Route 5B Corridor
Development Program)” to provide funds to pay Costs of a portion of
the Program.
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Emction 202. Datails of Saerias 19968 Bonda. (a] The Series
159508 Bonds shall be dated Hovember 1, 1396, shall be issued only
as registered bonds in denominations of §5,000 or multiples
thereof, shall be numbered R-1 upward, shall bear interest alt rates
per year {calculated on the basiz of a 360-day year composed of 12
monthe of 30 days each), payable semianmually on each May 15 and
Movember 15, bhLeginning May 15, 1997, and shall mature in
installments on May 15 in years and amounts at such rates, as
follows:

Year Anount Rate Year Amount nata
1997 5 2010 §
1598 2011

1359 2012

2000 2013

2001 2014

21302 2015

2303 2016

2004 2017

2005 2018

24046 2019

2007 2020

2008 2021

g00s

Each Series 1886R RBond shall bear interesy from its date. If any
principal of or interest on any Series 1996B Bond is not paid whan
due {(whether at maturity, by acceleration or call for redemptlon or
otherwise), the overduye installmentsz of principal shall bear
interest unti} paid at the same rate sst forth in such Series 199&B
Ecnd.

(b} Principal of the Series 19988 Bonds and the
premium, if any, thereon shall be payable to the Holders theraoct
vpon the surratder of such Bonds at a corporate trust operation
cffice designated by the Trustee. Interest on the Series 19368
Bonds shall be payable by check or draft mailed to the Holders
thereof at their addresses as they appear on the reglstration books
kept by the Trustee {on the first day of the month- in which the
interest payment date occurs)y or, upon written request of a Holder
of more than 31,000,000 principal amount of Series 1296B Bonds, by
wira transfer to such Holder's accoambt as set forth on such
raquest.

e} Except as otherwise provided herain, the Series
19968 Bonds shall he payable, executed, avthenticated, registered,
exchangeable and secured, all as set forth in the Agreement.

Section 203, Securitiss Depositoxy FProvigions. (a) Initially,
one bond cartificate for each maturity of the Saries 1996B Bonds
will be issued and registerad to the Securities Depository, or its
nominee. The Board and the Trustee have entered into a Letter of
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Repressntations relating toc a bogk-entry aystem to be maintalned by
the Securities Depository with respect to the Serles 1956B Bonds.

(k) In the event that (1) the Securltiss Depository determines
not to continse to act &= & securitles depositeory for the Series
1596B Bonds by giving notice to the Trustee and the Board dia-
charging 1ts responsihilities hereunder, or (1i) the Board in its
sole discretion determinea (A) that beneficial owners of Series
19%gE Bonds shall be able to obtain certificated Series 19588 Bonds
or {B} to select a new Securities Depository, then the Trustee
shiall, at the directlon cf the Board, attempt to locate another
qualified securities depository to serve as Securities Depository
aor authenticate and deliver certificated Series I19%96B Bonds to the
benefivial owners or to the Securities Depository participanis on
puhalf of beneficial owners substantially in the form provided for
in Sectian 204; provided, however, that such form shall provida for
interest on the Bonds to be payable (x} from November 1, 15%a, if
it is authenticated prior to May 1% 1997, or (y) cotherwise from
the May 15 or Novembsr 13 that is, or immediztely precedes, the
date on wWhich it is authenticated (unless payment of Interest
thereon is in default, in which case interest on such Bomds shall
be payable from the date to which interest has heen paid]. in
delivering certificared Series 19%0B Baonds, the Trustee shall be
entitled to rely on the records of the Securities Deposiktory as to
the beneficial owners or the records of the Securities Depository
participants acting on behalf of beneficlal owners. Such certirfi-
cated Series 1996B Botwls wlll then be reglstrabla, transferable and
a¥xchangecable a5 set forth in Section 204 of the Master Trust
Agreement.

[e) So leng as there is a Securities Depoasitory for the Series
199EB Bonds (1) it or ifa nominee shail he the registered owner of
the Series 1996B Beonds, [ii)] notwithstanding anything to the
contrary in the Agreement, determinations of persons entitlad to
payment of principzl, premium, 1f any, and interest, transfers of
ownarship and exchanges and receipt of notices ghall be the
responsibility of tha Securities Depository and shall be effacted
pursuant to rules and procedures established by such Securities
Depogitory, [(Lii) the Board and the Trustee shall not be responsi-
ble pr liakle for maintaining, supervising or reviewing the records
maintained by the Securities Depository, its participants or
persons acting through such participants, (iv] references in the
Agreement to reglstered owners of the Serles 1955E Bonds shall mean
such Securities Depository or its nominee and shall net mean the
henaeficial owners of the Series 19368 Bonds. and (v} in the event
of any inconsistency hetwaen tha provisicns of the Agreement and
the provisionhs of the Letter of Representaetions such provisions of
the Letter of Representations, except fto the extent set forth in
thi=s paragraph and the next preceding paragraph, shall control.

Secticn 204. Form of Seriea 15968 Botds. The S5eries 19%94B
Bonds shall be in substantially the form set forth in Exhibit A,
with such appropriate variations, omissions and insertions as are
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pernmitted or required by the Agreement and this Fourth Supplemental
Agreemenf,. There may be endorssd on the Series 19968 Bonds such
legend cor text as may be necessary or appropriate to conform tc any
applicable rules and regulations of any governmental authority or
any usage or requirement of law.

Section 205. Dalivery of Series 19968 Beonds. The Trustee
shall authenticate and deliver the Series 19%6B Bonds when thera
have been filed with or delivered to it all items regquired by
Section 303 of the Masztar Trust Agrechentc.

ARTICLE JII
REDEMPFTICH OF EERIES 19968 BONDS

Saction 301. Rademption Datag and Pricam. The Series 199¢B
Bonds may not be called for redemption by the Board except as
provided in this Article.

Baatlon 302. Optional Rederption. The Seriez 1996 Bonda
maturing on or after May 15, 2007, are subject to redemption prior
to maturity at the option of the Board on or after May 15, 2006, in
whale or in part, in increments of $5,000 or integral multiples
tmereaf, at any time, upon payment of the following ‘redemptlon
prices (expressed as a percentaga of principal amount of the Series
14968 Bonds to be redeemed) plu3 accrued intzrest to the redempiion
date: )

101% if redsemed May 15, 2006, through May 14, 2007, inclusive;
100%% if redesmed May 15, 2007, through May 14, 2008, inclusiwve;
100% if redeemad May 15, 2008, or thereaifter.

Saction 303, Mandatory Redemption. la) Series 1996E Bonds
maturing on May 15, ;, are required to he redeemed prior to
maturity on May 15 in years and amounts upon payment of 100% of the
principal amount thersof plus interest accrued to the redemptioh
Sate, as follows:

Year Amount
{final maturity)
(b} The Sariez 1996B Bonds maturing oo May 15, . Aare

requirad to be redeemed by the Board prior to matoerity on May 15 in
years and amounts upon payment of 1008 of the principal zamount
thereof plus interest accrued to redemption data, as follows:
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Year Amsuant

{final maturity)

(¢} The Trustee shall ¢radit against the amount of Seriss
1996 Bondes to be redeemed pursuant to this subsection an amount
equal to the principal ampunt of any Series 1996B Bonds subject to
mandatory redemption on such date that have been redeemed (other
than by mandatory redemption) before such nandatory redemption
date, that have been defeased or that have been purchased by the
Board or the Trustee on bshalf of the Board and dellvered to the
Trustee for cancellation at least 7 days Ekefore such date,
provided that such Series 19965 Bonds have not previcusly been
applied as a credit against any mandatory redemption payment, in
accordance with the provisions of Section 602 of the Maxter Truzt
Agreement. '

gection 304. Manner of Redempticn, If less than all of the
Series 19968 PBonds are called for redemption, the maturities of
Series 1996B Bonds to be redesmed shall be selected by the Board.
I* leas than all of the Serles 1%96E Bonds of any maturity are
callesd for redemption, the Series 19968 Bords or portions therasof
to be redeemed shall be selected by tha Securities Depository or
any successor securities depository pursuant to its  rules
and procedures or if the book-entry system i=s dlscontinued, shall
be galacted by lot by the Trustee in such manner as the Trustee in
its dlseretion may determine, each portlon of $5,000 principal
amount being countad az one Series 1996R Bond fer such purpoge.
I[f a portion of a Series 19%6B Bond shall be called for redemption,
a new Serjes 1996R Ecnd in principal amcuht egual to the
unredesmed portion theveoaf shall ba ixsumsd to the registered owner
unson zurrender thereof.

Section 305. Notice of Redemption. Notica of redmptiun of
Saries 19968 Bonds shall ke gilven in the manner set forth in
Section 402 of the Master Truat Agresment.

ARTICLE IV

FROCEEDS OF SERIES 1396R BOHDH

Sacticn 401. Use of Proceeda of SHSarima 19958 Poruds, The
proceeds of the Series 19968 EBonds shall be pald to the State
Treasurar, delivered by the State Treasurer to the Trustee and
deposited by the Trustee simultanecusly with the delivery of the
Series 19%6 Bonds as follows:

{a] the sum of § « Ieprasenting accrued interest on
the Seriex 19968 Bonds=, shall De depozlted in the Interest Account
in the Bond Fund; and
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(k) the balance of the proceeds (§ ! shall he
deposited in a speclal account in the Construct:on Fund designated
the “Series 19%63 Account”™ and shall be disbursed to pay the Cost
of a portion-of the Program upon completion ©f the conditicons
precedent to each disbursement raguested in accordance with Section
503 pf the Master Trust Agreement.

ARTICIE V
EECURITY FOR SERIES 19968 BOND3

Sactien 501. Security for BSerles 1595R Bonda. The Series
13965 Bonds ghall be issued pursuant tc the Agreement and shall bae
aqually and ratably secured under the Agreement with the Sarias
198% Bonds, the Series 19%3A Bonds, the Series 1293B Bonds and any
aother series of Bonds issued pursuant to Article IIT of the Master
Trust Agreement, without preference, pricrity or distinction of any
Bonds overx any other Bonds, as provided in the Agreement.

ARTICLE VI
ARBITRAGE REBATE; OTHER TAX RESTRICTIOWH

Saction E01. Rebats Raquiremant . Except wWith respect to
garnings on funds and accounts gualifying for exceptions to tha
rehate redquirement of Section 148 of the Code, the Board shall
determine and pay, from any legally available source, the Eecbate
Amount to the United States of America, as and when due, in
accordance with Seection 148(f) of the Code, as provided in this
Article, angd shall retain records of all such determinations until
six years after payment of the Series 1996E Bonds.

Bection 602. Calculation and Report of Rabate Amount. {a)
The Board selects June 30 as tha and of the “bond wvear” with
respect to the Series 19%6R Bonds pursuant to Treasury Regulations
Eection 1.148-8{b){2).
. (b} Within 45 days after the last day of the fifth bond vear
after issuance of the Seriegs 13968 Bonds, unlasx the bond vear is
changed by the Board prior to the date that any amount with respect
to the Serjes 19968 Bonds is paid or reguired to be pald to the
United States of BAmerica as required by Section 148 of the Code
‘the “Initial Installment Computation Date”), and at lsast once
every five years thereafter, the Board shall causs the Rebate
Amount to be computed and will deliver a2 copy of such computation
{the “Rebate Amount Cartificate”) to the Trustee. Prior to any
payment of the Rebate Amount to the United States of Amerlca as
required by Section 148 of the Code, the Rabate Amount Certificate
serting forth such Rebate Amount shall be prepared er approved by
{i}) a person wlth experience in matters of governmental accounting
far federal income tax purposes, (ii]l a2 bona Fide arbitrage rebate
calculation reporting service, or (1il) Bond Counsel axperienced in
preparing or approving such rebate calculation.
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Ssation 603. Payment of Rebata Amocunt. (a) Kot later than 60
days after the Initial Installment Computation Date, the Board
ghall pay to the United States of America at least 908 of the
Rebate Amcunt -as set forth in the ERebate Amount Certificate
prapared with respect to such installment computation date. At
least once on or before 60 days after the installment computation
date that is the fifth annlversary of the Initial Installment
Computation Date and on or before 60 days after every {fifth
anniversary date thereafter until final payment of the Series 1296B
Bonds, the Board shall pay to the Unitsd States of America not less
than the ameunt, if any, oy which 90% of the Rebate Amount ssat
forth in the most recent Bebate Amount Cartificate exceeds the
aggregate of all such payments theretofore made (o the United
States of America pursuant to this Sectlon. ©On or keforae 60 days
after final payment of tha Seriax 1996 Bondsx, the Board shall pay
to the United States of america the amount, if any. Ly which 100%
of the ERebate Amcunt set forth in the Rebate Bmount Certificate
with respect to the date of final payment of tha Seriess 1998 Bonds
exceeds the aggregate of all pavment=z theretofora made pursvant to
this Section. 211 such payments shall ke made by the Beoard from
any legally available source.

(b} Notwithstanding any provisicn of this Fourth Supplemental
Agreanwent to the contrary, no such payment shall bhe made 1L the
Board receives and delivers to the Trustee an opinionh of Counsal
erperlenced in preparing or approving such rabate caleculation, to
the affect that (i) such payment 1s ot reguired under the Code in
order to prevent the Series 1938B Beonds from beceming “arbitrage
bonds" within the meaning of Sectlon 148 of the Code or (il] such
payment should be calculated and paid on some alternative basis
uhder the Code, and the Board complies with such alternative basis.

Bectionh 504. Reports by Trustea. The Trustee shall provide
the Board within 10 days after eagch June 30 or other
computatien date selected Ly the Board and within 10 days after the
final payment of the Series 19968 Bonds with such reports and
information with respect to earnings of amounts held under the
Agreement as may be requested by the Board in order to comply with
the provisions of this Acticle. -

Section 605. Other Tax Covenants. The Board covenants with
the Holders of the Serles 1996B Bonds as follows:

{a) The Board shall not take or omit to take any action
or approve the Trustee's taking any action or making any investment
or Uuse of the proceeds of any Series 199€6B Bonds {including failure
te spend the same with due diligence) the taking or omission of
whlch will cause the Series 1996R Bands to be “arkitrage bonds®
within the meaning of Secticn 148 of the Code, including without
limitation participating in any issue of obligations that would
cause the Series 1996E Bonds to be part of an *“issue® of
cbligations that are arbitrage bends, within the meaning of
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Treasury Reguiztions Section 1.150-1(c} or Buccessor regulation, or
otherwise cayse interest on the Seriss 1996B Bonds to be includable
in the gross Income for federzl income tax purposes of the
registered owners under exlsting law.

{bi Barring unforeseen circumstances, the Bpard shall
not approve the use of the proceeds from the sale of any Saries
1306F Bonds otherwise than in accordance with the Board's ™non-
arbitrage” certificate delivered immediately prior to the issuance
aof the Series 1996E Bonds.

fe) The Board shall not permit the proceeds of the
Series 1996B Bonds to be used Iln any manner that would resulf in
eithar (i) 5% or more of such proceeds being considared as having
besen used in any trade or business carrled on by any person other
than a governmental unlt as provided in Section 14l(b) of the Cods,
{iiy 5% aor more of such proceeds being used with raspect to any
“sutput facility®™ (other than a facility for tha furnishing of
watey) within the meaning of Sectish 141(k] {4) of the Code, or
{iii) 5% or more of such proceeda belng conzldered as having been
used directly or indirectly to make or finance loans to any person
other than a govermmentat unit, as provided in Sectlon 1l4lic) of
the Code; provided, howaver, that if the Board receives an opinicn
of Bond Counsel that compliance with any such covenant is not
required to prevent the interest on the Series 12068 Bonds from
being includable in the gross income for federal income tax
‘purposes of the registered owners theraof under existing law, the
Board need not comply with such reatriction.

{d) The Bzard shall npt take any other action that
would affect adversely, and shzall take all actlon within its power
necegsary tCo maintain, the axclusion of interest on all Series
19965 Bonds from gross incoma for faderal income tax purposes.

ARTICLE VIl
CONTINUING DISCLOSIRE

Saction 701. tUndertaking. {2} This continuing discleosure
undertaking is being made by the Board for the benefit of the
Holders and to asslst the Particlpating Underwriters in complying
with the Bule. The Board acknowledges that it is undertaking
primary regponsibility for any reports, notices or disclosures that
may be required under this Section 701.

(b} Not later than 10 months after the end of each
Fiscal Yea?, commencing with the Fiscal Year ending- June 30, 1397,
the Board shall cause the Dissemination Agent to provide to each
Repository an Annual BReport that is copsigtent with the
requirements of Section T0Z2. Not later than' 10 days prior to such
date, the Board shall provide the Annual Report to the
Disseminatlion Agent. In each caae, the Annual Report (1} may be
submitted as a single document or ay separate documents comprising
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a2 package, [(2) may crosz-reference other informatieon as provided in
Section 702, and (3) shall include such othar informetion as oay be
required by the Rule.

{c) - IFf the Boaard fails to provide an Annual Report to
the Repositories by the date required in (b) the Board shall send,
or rauge the Dissemination Agent to send, an appropriate notice to
the Municipal Securities Rulemaking Board and any State Repository
in substantially the form attached herstc as Exhibit B.

Saction 702, Contant of Annual PReports, Each Annual Report
required te be filed hereunder shall cootain or incorporate by
raferenca, at a minimum, the fellowing information, all with a view
toward assisting Participating Underwriters in complying with the
Rule:

{a) updated informaticn regarding the Program znd bonds
authorized with respect therete: and

{p) updated information regarding {1} the D.S. Route 58
Corridor Davelopment Fund, (2) the Transportation Fund and (3) any
other funds appropriated by the Virginia General Assembly with
respect to Bonds or the Program as of the end of tha preceding
Fisgal Year. .

Any or all of the items listed above may be incorporated by
reference from other documents, including officlal statements of
debt issues of the Board or the Commonwealth, which have been filed
with each of the Reposirorles or the Securities and Exchange
Commission. If the document incorporated by reference is a final
afficial atatement, it must be available from tha Municipal
Sacurities Rulemaking Board. The Board shall clearly identify each
such octher document so incorporated by reference. .

Sactien 703. Raporting of Listed Evenks. The Ecard will
cause the Dissemination Agent to provide in a timely manner to the
Municipal Secutities Rulemaking Board and to each State Repositery,
if any, notice of any of the Listed Evants with respect to the
Bonds, 1if material.

Seotion TO04. Dissamination Agent. The Board may, from time
to time, appoint or engage a Dissemination Agent to assist it in
carcying out its Undertaking and may discharge any such Agent, with
or wlthout appointing a successor Dissemination Agent. If at any
time there i3 net any other designated Dissemination Agent, tha
EBcard shall be the Dissemination Agent.

Baction TO05. Anatdment, Motwithetanding any other
provizion of the Agreement, the Board may amend its Undertaking as
set forth in this Article ¥II if such amendment is supported by an
cpinion of independent counsel with expertise in federal securities
laws to the effect that such amendment 1s permitted or required by
the Ruls=.
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Section 706. Additional Information, Hothing in  this
Article VII shall be deemed to prevent the Board or -the
Dissemination Agent from disseminating any other information, uwsing
the means of dissemination set forth in this Artiele VII or any
other means of-communication, or including any other informaticn in
any Annual Report or notlce of occurrence of a Listed Event, in
additicon to that which is required by this Artiecle VIT. TIf the
Roard or the Dissemination Agent chogges to include any information
in any Annual Repeort or notice of occurrence of a Listed Event, in
additicn to that which is specifically required by this Article
VII, the Board shall have no obligation under this Article VII to
update such information or include lt in any future Anmual Report
pr notice of occourrence of a Listed Event,

Bection TD07. Dafault. In the event of a failure of the
Brard to file or cause to be filed its Annual Report, any person
referred to in Section 708 may take a3uch actions as may be
necessary and appropriate, including sesking mandate or specific
performance by court order, to cvavse the Beard to file such Annual
feport. In the event of a failure of the Board to comply with any
provision of its Undertaking as set forth in this Article VII, the
Holders of not less than a majority in aggregate pringlpzl amount
of Sarias 1996B Bonds outstanding may take such actions as mey be
necessary and appropriate, including seaking mandate or sgpecific
performance by court order, tc cause the Board to comply with its
Undertaking. A defaultr under this Article VII shall not he deemed
an cvent of default under the Agreemsnt or the Sexies 1%9EE Bonds,
arid the sole remedy under this Article ¥II in the svent of any
failure of the Board to comply with its Undertaking shall he an
artlion te compel performance. Nothing in this provision shall be
desmed to restrict the rights or remedies of any holder pursuant to
the Securities Exchange act of 1934, the rules and regulaticns
promulgated thereunder, or other applicable laws.

Baation 108, Banaficiaries. This Undertaking shall inure
solaly to the benefit of the Board, the Participating Underwrlirers,
and Holders from time to time of the Series 12%68B Bonds, and shall
" create no rights in any other person or entity.

Bection 7O, Termination. The obligations of the Board
pursuant to its Undertaking shall terminate upon the earlier to
poccur of the legal defeasance or final ratirement of all of the
Series 19356B Bonds.

ARTICILE VIII

MISCELLANELNIS

Section 801. Limitatich of Righte.. With ths exception of the
rights herein expressly conferred, nothing expressed or nmenticned
in or to be implied from this Fourth Supplemental Agresment 1s
intended or =hall be construed to give any person other than the
parties hereto and the Holdars of the Series 199%9&B Bonds any legal
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or equitable right, remedy or claim under or in respect to this
Fourth Supplamental Agreement or any covehant, condition and agree-
ment hersin centained; this Fourth Zupplemental Agresment ancd all
of the covenants, conditions and agreements hereof being intended
tn be and being for the sole and exclusive benefit of the parties
hersty and the Holders of the BSerles 1%96E PBonds as harein
provided.

SEmction 802. Limi tation of Liability of Mambars, -aste., of
Board. No rovenant, agreement or obligation contained herein shall
ke deemed toc ke & covenant, agreement or obligationh of any prasent
or future member, officer, employee ar agent of the Board in his
individual cepacity, and neither the members of the Ecard nor any
pfficer thereocf executing the Serles 1996E Bonds shall be liable
peracnally on the Series 19968 BDonds or be zublect te any personal
liability or accountabllity by reason of issvance therect. Loy
menter, officer, employee, agent or advisor of the Board shall
incur any personal liability with respect to any other action takan
by him pursuant te the Agreement or the Board Statute, providad
such mepher, afficer, employee, agent or advizer acts in good
Eaith,

S8action BO3. Sucopssora and Asaigna,  This Fourth Supplem—
ental Agreement shall ke binding ypon, inure to the bendfit of and
bz enforceahile by the Board and 1ts successcrs and by the Trustes
and its successors and assigns.

Section BQ4. Severability., If any provision ¢f this Fourth
Supplemental Agreement shall be hald illagal or invalid by any
court of competent jurisdiction, such holding shall not invalidate
any other provision hereof and this Fourth Supplemental Trust
Agreement shall be construed and enforced as if such illegal
pravision had not been contained.

Saction B05. Applicable Law. This Fourth Supplemental
Agreement shall be governed by the applicable laws of the Common=-
wealth.

Baction 806, Countarparts, Thig Fourth Supplemental Lgrea-
ment may be executed in geveral counterparts, sach of which shall

te an original and all of whirh together shall constitute one and
the same instrument.
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IN WITHESS WHEREOF, the Board and tha Trustee have caused this
Fourth Supplemesntal Agreemsnt to be executed in their raspective
ccrporate names by their duly authorized officers, all as of the
date first abowve written.

COMMONWEALYH TRANSFORTATION DOARD

By

Chalrman

FIRST UNION HAYICMAL
HAMK OF VIRGINIA,
as Trustee

By

Vice President
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EXHIBIT A
FEGISTERED REGIETERED

R - 3

UNITED STATES QOF AMERICA
COMMONWEALTH OF VIRGINIA
COMMONWEALTH TRANSPORTATION BOARD

Cammoowsalth of Virginia Transportation Rgwanua Bond,
Sarias 19968

{U.S. Route 58 Corridor Development Program)

INTEREST RATE MATURITY DATE DATED DATE CUSIF
% May 15, Naovember 1, 1996 929184
REGLBTERED CHNER:

FRINCIFAL AMOUNT:

The Commonweslth Transportation Board (the "Board”}, for value
received, hereby promlses to pay upon surrender heregf at the
corparate trust operations office designeted by First TUrlon
Maticnal Bank of WVirginia, Richmond, WYirginia ({(the ™Trustee”).,
snlely from the spources and as hereinafter provided, to the
registered owner hereof {the “Holder”), or reglstered assigns or
legal representative, the principal sem stated above on the
maturity dats stated above, subject to prior redemption ‘as
hereinafter provided, and to pay, solely from such sources,
interest herscn semiannually on each May 15 ahd Hovember 15,
baginning May 15, 1397, at the annual rate atated above. Interest
iz pavable by chack or draft mailed o5 the Holder at his address as
it appears, on the first day of the month in which .the interest
payment date occurs, on registration Books kept by the Trustee.
Notwithstanding the foregeing, if (a) the Holder owns at least
51,000,000 in aggregate principal amount of Series 1996B Bonda, as
herein defined, and (b} such Holder has provided matisfactory prier
aotice of a wWire transfer address’ to the Trustes, then intarest
shall be paid by wire transfer. Principal, premium, 1f any, and
interest are pavable in lawful money of the United Statesz of
America.
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Motwithstanding any other provision hereof, this Series 19945%
Bond is subject to a book entry system msintained by The Deposikary
Trust Company ("DIC”} and the pavment of principal, premium, if
any. and inferest, the providing of notices and othar matters will
be made as described in the Board®s Letter of Representations to
DPC. .

Thim Bongd is one of an issus of $116,000,000 Commonwealih af
Virginia Transportation Revenus Asnds, Serise 19368 (.S, Routa S8
Corridor Development Program) (the “Saries 19948 Bopds®) of like
date and rencr, except as to mumber, denomination, rate of
interest, privilege of redemption and maturity. The Series 19%6B
Bonds are authorl:zed pursuant to the 3tate Bevenue Bond Act and the
U.S. Route 58 Commenwealth of Virginia Trangportation Revenue Bond
RBet of 1989 to provide funds to fizence rcosts related to the U.5.
Beute 58 Corrider Pevelcpmen: FProgram as deseribed in Section 23.1-
221.1:2 of the Code of Virginia of 155¢, as amended, including
expenses necassary or incident to the Ffinancing.

This Serles 19968 Bond and the premiwm, if any, and tha
interest hereon are limited obligaticns of the Board and are
Payable solely from the revenues. recaipts and funds appropriatec
for such purpose by the General hssembly, or allecated by the Bomtd
for such purpose from the revenyes, receipts and funds dppropriated
Lp it by the General Assemhly [™Revenues=®), (a) from the U.S,
Boute 58 Caxrjdor Development Furd (the “U.5. Routg 58 Development
Fund”}, a fund withln the Transportation Trust FPund (the “Trust -
fund”}, (b} to the extent required, frum other revenues lagally
gvailable in thé Trust Aind, and (¢) to the exbtent required, from
other legally available funds, This Serles 13368 Bond, tha
bremitm, if any, and the Interesr herecr shall not constitute a
dabt or a pledge of the faith and credit of the Commonwealth of
Virginia or of any politicel subdivision thereof.

The Board, the Treasury Boaxd of the Commonwealth of Virginia
{the “Treasury Board”) and the Secretsgry of Finance of the
Commonweaith of Virginia entered into a Payment Agreement dated as
of Kovember 1, 1989 (thke “Payment Agrecmant®), previding, among
other things, that the Boacd and the Treasury Bosrd wilt reguest
the Governor to inelude in hiz budget to be delivered to the
General Aygambiy a pProvisicn that it appropriate sufficjent
revenues, receipts and funds for the payment of principal of and
interest on the Series 19968 Bonds. The Payment Agreement provides
for the payment of Reveaues frume ja) the U.S. Route 5B Devel cpment
Fund, (b} to The aextent required, from other legally awvailable
funds in the Trust fund, and (c) to the sxtent regulred, from cther
legally avallable funds, to the Trustee in amounts and at times
sefficient te pay princlpal of and interest on the Series 19358
Bonde; provided, howaver, that the obligation of the ¥Yreasury Board
Lo make such payments is auMject to and dependent en annoal ar
biemnial appropriations being made by the General Assermbly, which
18 not gbligated to make such appropriaztions, The Trustee is a
third party benefleciary of the Payment Agreement and iz entitled to
enforce, on behalf of the Holders of the Sayies 19968 Bonds, all of
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the obligations and rights of the parties thereunder. Jpon
approprlation or allocation of Revenues, such Revenuez are pledged
to the payment of the Series L9568 Bonds.

The Serie=s 19968 Bonds are issued under a Ma=ster Agreement of
Trust dated as of November 1, 1989, between the Board and the
Trustee, as supplemented by a First Supplemental Agreement of
Trust dated as of November 1, 19892 (the ™“First Supplemental
hgresment”), a Second Supplemental Agreement of Trust dated as of
May 15, 1993 (the “Second Supplemental Agreement”), and a Third
Supplemental Agresment of Trust dated as of Jurna 1, 1993 {the
“Third Supplemental Agresment™), and a Fourth Supplemental
Agreement of Trust dated as of Octeber 15, 15% (the “Fourth
supplemental Agreement®” and collectively with the Master Agreement
gf Trust, the First Supplemental Agre=ment, the Second Supplemental
Bgrecment and the Third Supplemental Agreement, the “Trust
Agreemant”). The Series 19%6B Bonds are secured on parity with the
putstanding  balance of {al the Comnocnwealth of Virginia
Transpertation EBevenue Bonds, Series 1983 (U.5. Route 568 Corrldor
Development Program), asuthorized by and issuved pursuant to the
First Supplemental BAgreement ({the “Series 1983 Bonds™] (b} the
Commanwealth of Virginia Tranaportation ERewvenue Relunding Bonhds,
Series 1953a (U.5. Route 58 Corridor Development FProgram),
authorized by and issued pursuant to the Second JSupplemental
Agresment {the “Series 19%3A Donds”) and (c) the Commonwealth of
Virginia Transportation Hevenue Bonds, Seriea 1953B (U.5. Route 58
Corridor Development Program), authorized by and issued pursuant to
the Third Supplemental Agreement (the Y“Series 19%3B Bonds™).
Refarence is made to the Trust Agreement for a descripticn of the
provizions, among others, with respect to the nature and extent of
the security, the rights, duties and obligations of the Board, the
rights of the Holders of the Series 1996B Bonds and the terms upon
which the Serlez 19%6B Bonds are issued and secured. Rddiclonal
bonds ranking equally with the Series 1989 Bonds, the Series 1993A
Eonds, the Series 19938 Bonds and the 19968 Bonds may be 1ssuad on
the terms provided in the Trust Agreement.

The Serles 1%9%6B Bonds may not be called for redemption except
as provided in the Trust Agreement and as described in the
succeeding nunbered paragraphs.

{l] Tha Series 193cB Bonds maturing on or before May 15, 2006,
are not subject to opticnal redemption prior to maturity.

[2) Series 1%96B Bonds maturing on or after May 15, 2007, are
subject to redemption pricor to maturity at the opticon of the Board
en or after May 13, 2006, in wheole or in part, in ihcrements of
£5,000 or integral multiplas thersof, at any time, upon payment of
the following redemption prices [(expreszsed as & percentage of
principal amount of Series 1396B Bonds to bhe redeemed) plus
interest accrued to the redemption date:

101% if redeemed May 15, 2006, through May 14, 2007, ingluaive;
10048 if redesmed May 15, 2007, through May 14, 2008, lnclusive;
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1008 1f redeemed May 15, 2008, or therealtar.

{3) Series 19968 Bonds maturing on May 15, y are reguirsd
to be redeemad prior te maturity in part on May 15 in vears and
amounts, upon payment of 1008 aof the principal amount thereof plus
interest accrued to the redemption date, as follows:

Yazar Amount

{final maturity)

(4} Series 19968 Bonds maturing on May 15, , Are reguired
tc be redeempd prior to maturity in part on May 15 in years and
arcunts, upon payvment of 100% of the principal amount thereof plus
irterest accrumd to the redemption date, es follows:

Vair Amount

+{final maturity}

The Board shall receive credits against the amount of Saries
19596PF Ponds to be redecmed pursuant to paragraphs (3} and (4) above
in accordance with provisions of the Trust Agreement.

If less than all the Series 1996F Pondz are called for
ooticnal redempticn, the Series 19%%8 Bonds to be redeemed shall be
called in such order as the Board may determine. If less than all
af the Series 19%6B Bonds of any maturity are called for redemp-
tionn, the Series 19968 Bonds to be redeemsd shall be selectsd by
UIC or any successor securltles depository pursuant to its rales
and procedures or, if the book entry system is discontinued, shall
be selected by the Trustee by lot in such manner as the Truates in
its discretion may determine. In either event, each portion of
$5,000 principal amount shall be counted as one Bond for such
purpose.

If any of the Series 1996E Eonds or portlons thereof are
called for redempticn, the Trust=e shall send notice of the call
for redemption, identifying the Serles 1996B Bonds or portlons
thereof to be redeemed, by registered or certified mail, not less
than 30 nor more than &0 days prior to the redempticon date, to. the
Holder of each Series 1%96R Bond to be redeemed at his address as
it appears on the registration boocks maintained by the Trustae_
Provided funds for their redemptlion are on depasit at the place of
payment on the redemption dete, all Series 19268 Bonds or portions
therecf =50 called for redemption ahall cezas to bear intereat on
such date, shall ne longer be secured as set forth in the Trust
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Agresment and skall net be deemed to be putstanding under the
pravisions of thz Trust Agreement. If a portion of this Series
19966 Bond shall be called for redemption, a new Saries 1996B Bond
in principal amount equal to the unredeemed porticn hereef will be
iszued to the Holder upeon the surrender hereof,

The Holder shall have no right to enforce the provisions of
the Trust Agresment or to institute action to enforce the covenants
therain or to take any action with respect to any Event of Default
under the Trust Agreement or to lnstitute, appear in or defend any
suit ar other proceeding with respect thereto, except as provided
in the Trust Agresment, Modifications or alterations of the Trust
Agreement, or of any supplement therete, may be made only to the
extent and in the clircumstances permitted by the Trus{ Agreement.

The Series 19%96E Bonds are issuable as registered bomds in
denominations of 55,000 or integral multiples theresof. Upcon
surrender for transfer or exchange of this Bond at the principal
serporata trust office of the Trustee, together with an zssignment
duly executed by the Holder or his duly anthorized attorney or
legal representative in such form as shall be satisfactory to the
Trustee, the Board shall axecuta, and the Trustes shall authenti-
cate and deliver in exchange, a new Saries 19368 Bond or Series
1996B Bonds in the manner and subject to the limitationsr and condi-
tions provided in the Trust Agreement, having an equal aggregate
principal amount, in awthorized denominations, of the zame zeries,
form and maturity, bearing intersst at the same rate, and ragis-
tered in the name or names as Yequested by the then registered
owner hereocf or his duly avthorized attorney or legal representa-
tive. Any such exchange shall ba at the expense of the Board,
except that the Trustee may charge the persen regquesting such
exchange the amount of any tax or othsr governmental charde
required to be paid with respeect thersto.

The Trustee shall treat the Holder as the person exclusively
entitled to payment of principal, premium, if any, and interast and
the exerciss of all other rights and pawers of the Holdar, except
that interest payvments shall be made to the perspon shown as Holder
cn the first day of the month in which the intersst payment date
OCCUYSs . -

All acts, conditions and things required t¢ happen, exist or
be performed precedent to and in the issuance of this Seriles 19958
Bond have happened, axi=t and have been parformed.

This Series 19%995B Bond shall not be wvalid or be entitled to
any security or benefit under the Trust Agreement until the Trustee
shall have executed the Certificate of Anthentication appearing
hereon and inserted the date of authentication hereon.
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IN WITNESS WHEREOF, the Commonwealth Transporzation Board has
caused this Series 19%6B Bond to be signed by the [facsimile
signature of the] Commonwealth Transportation Commissioner, [a
faczimile of] its seal to be [printed] faffixed]l hereon and
atteated by (the facsimile signature of] its Secretary, and this
Serles 19968 Bond toc be dated November 1, 1996,

COMMONHWEALTH TRANSFORTATION BOARD

[SEATL)
By _ _
Cormmonwealth Transportation
Commissioner
Attest:
Secretary

CERTIFICATE QOF AUTHENTICATION

Date Authenticated:

This Seriez 19%6B Bond is one of the Series 19568 Bonds de-
seribed in the within-menticoned Trust Agreenent.

FIRST INICN NATIOHAL HANK
OF VIRGINIA

By

Authorized Officer
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ASSIEIMENT

PR VAIUE RECEIVED the undersigned hereby sell (s}, assigni(s)
and transfer(s] untoc

PLERSE INSERT S0CIAL SECURITY OR OTHER
IDENTIFYING NIMBEER OF RSS5IGMEE

{Please print or type Wame and Addresa, including postal zip code
af Transferes)

the within Bond and &ll rights thersunder, hersby irrsvocably
gonstituting and appginting

, Attorney to
Transfer said Bond on the Gooks kept for the reglstratiun thereot.,
with full power of substitution in the premisas.

Datead:

Reqgistered Cwner

NGTICE: The slgnature above must
corraspond with the name of ths
Reqgistered Owner as it appears on
the front of this Bond in. every
particular, without alteration or
enlargement or any change
whatsoever,

Signature guarantas

The s=ignatura of the transferor of
this Bond must be guarantesd by an
institution participating in the
Securities Transfer Agent Medallion
Fraogram ("STAMP") or similar
program. )

Pleagse affix =ignatur=s guarantes
ipk stamp helow with appropriate
signhature, title of officer and
date:
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EXHIBIT E

NOTICE OF FAILURE TO FIlLE ANNUAL REPORT
- [AUDITED ANNUAL FIHAMCIAL STATEMENTE]

COMMCHHEMLTH TRANSPORTATICN BOARD
in connection with
Commornwealth Transportation Board’s
Transportation Revenue Bonds, Series 1996B
(U.5. Route 58 Corridor Development Program)

CUSIF NO.

Dated Datea: .

HOTICE T8 HEFEBY GIVEN that the Commonwealth Transpertaticn Baard
{the “Board”) has not provided an Annual HReport [Audited Annnal
Financial Statements] as required by Article VII of the Fourth
Supplemental Agreement of Trust, dated as of HNovember 1, 19934,
between the Board and First Union Natliomal Bank of Virglnla, as
trustee (the "™Agreement of Trust®™) pursuant to which the above-
referenced bonds were issued, The Bpard anticipates that the Annual
Report [Audited Annuwal Financial Statements] will he filed by

Datad:

FIRST UNION NATIDNAL BANK
OF VIRGINIA

By
Its
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DFFICIAL STATEMENT

Commonwealth Transportation Bogrd
$198,000,000
Commonwealth of Virginia
Transportation Revenne Bonds
consisting of the combined offering of
$82,000,000" Series 1996A {(Northern Virginla Transportation Distriet Progeam)
and

$116,000,000° Serles 19068 (U.S. Route 58 Corridor Development Program)

INTRODUCTION

Thiz Dificiat Seatsensar 1 pravided by e Commonueaith Transportation Basel {the "Tramportation Board™,
a uard creared persiamt to the Lows of the Commoawealth of ¥icginia (the "Comnoowesltth™), % forish information
with reypact 30 iba offering of 3198,000,000° aggregate priwipel amownt of te Commorwealith of Virginis
Trampermation Revenie Bands comsisting of the cormbined offecing of (a) $62,000.000° Serize 19964 (Merhest Visginia
Transpormilen District Program) (the *Secles 1996A Boads™) and (b) §116,000,000° Serfes [996K (1.5, Rowe 58
Cocridor Deveboyrttent Program) (the "Series 19968 Bonds” and colleceively, wih the Series 19964 Boads, the "Series
1095 Bonde™)., The Sevies 1996 Borcls are pxpecied to he offersd for salo = competitive bitkding oo November 4, 1994,
se= the seviion “Sale st Competiive Bidding. "

Stlemen bv chiaik iformarion sesemtiol (o Sea making of ah ingbrimed invextimins decidion.  The information conidined
i chis Official Smremand iz ar of the date statad on e front cover.

Sarien 1996 A Bomis

The wsuance of the Series 19964 Bands is shorized by the provisions of the S1ate Reveroe Bond Act, 5§ 33.1-
267 ut 3eq. (ha "Reverus Bond Act™) of the Code of Virgisia of 1950, @ aneadat (e "Virginie Code*); Chaper 391
of tas Acts of te Ceneral Astemiily of Vicginia 1953 Geseral Scsalon, ax smended by Chapiers 470 and 357 of the
Ao of the Genersl Astembly of Virginis, 1994 General Seasion (the “NVTD Bood Lagialatdon®); 4 resolurion sdopted
by the Trmspartation Boand on Seprember 19, 1996 {the =Scrics. 1996 Bood Heachnicn™); snd 4 resctution adopeed by
the Treanay Bosrd of the Commturintalth {the: "Tresmwry Baard™) on October 165, 1906, Tha Series 19964 Bonds ara
belng isvoed pursumnt to 3 Mager Agreement of Trost dated s of Augnet 5, 1999 {the "NVTD Master Trost
Agresment”), a8 supplemetiéd shd amended by o Third Sepplemenisl Agresment of Trust detsd as of Navembar 1,
1996, (the "Series 19984 Thind Supplemental Trum Apeemoy® amd collsctively, with the NVTD Mazer Trust:
Agreement, the “NYTD Trimt Agreemene™), each between the Transportation Board aod Ficst Ucion Naticosl Bank of|
Virginia, Richmond, Virgmin, s trupies (the "Trawes"). The Trustee is also the initisk paying agem for te Series
19964 Bonds (e "Paying Agest®).

The Sericy 19964 Bondy ore the third series of boads istoed by the Teanaportation Boxrd o finspce conts relxted
Io the Martherts Vieginka Traamortation Disrict Program (ibe “NVTD Program™. See the section *Northern Yigista
Transporttion PMarict Program.® th.hTmWﬂmﬂhmdh!lH.ﬂ].ﬂﬂlCmmmﬁhuf
Virgials Trasepoctxtion Revenae Boods, Seties 1993C (Nordisrn Virginla Transportedon Disricy Program) (the *Serics
1943 Rondh™). In 1995, te Texneportadon Bosrd imved ity 560,810,000 Copnmeerreatth of Virginis Transpontadio
Revestus Bonds, Series 199004 (Nocthern Virgina Transpereation District Frogrom) (the “Seriss 19934 Body™). The
Secies 1993C Borels, the Serist 1995A Bonds, the Serics 1996A Bonds sud axy addfidlanal bonds issued wder the NVTD
Trust Agrcement are refermd w in thin Official Stateenent as the “NVTD Boncs™. The totsl smouxt of NVTD Badg
curently authotized for e NVTD Program ix $271,000,000, pluy additions} ssaume for issusnce costs, capisalized
inkerest, reserve Tands eod other financing expernss of the NVTD Program.
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The NV T Boods are secured b and payaide from the revemses,, receipia oyl fmxds appropristed for such purposs
by the Geperal Assembly of the Commonwestth of Virginia {the “General Amembly®), or allcaed by die
Transporiation Bosrd for such purpose from revenues, receipes and fonds appropriated 10 it by the Genersl Azsemmbly
from {1) the Mocihern Virginia Transporiation Désivict Fund, (2) 10 the sxtent required, fonds appropriated and
allocated, purtunt o the highway allocation formula ax provided by law, o the Nosthem Virginia Highoeay
Cotstruction Decrict or the city of comnty in wihich I preject or projects to be finamsced are located, £3) to 1he sxrem
required, legally svallable reveswes of \he Tramportation Trust Pund, and (4) such other fonds which may be
appTopTiaked by the General Assesshly for such purpose, as more fully described In this Offieial Staemaat, and from
moneys beld by the Truster in cerain fnds esablished undes the Trad Agroemes Snnlhr.mnn ~Sources of
Payment and Security for the Seriet 1996 Bonds. "

Series 994 Bomds

Tha ismue: of the Series L9968 Boods it authorized by g provikions of the Raveoue Bond Act of the Code of
Virginla, Chapter 12 of the Acis of the Geocral Assembly of Virgisia, 19589 Special Seslon I (he "Routa 58 Band
Legislatcn™), the Secisa 1996 Bond Rescluticn, and 4 resolntive adepied by the Tressury Board on October 18, 1956,
The Szriex |9968 Bonds are being issoed pursisnt t o Mener Agreenwes of Trust dsted a8 of Movesber |, 1939 (e
"Foute 58 Masac Tt Agresmne™), a8 previomly ppplemented, aod o Fourth Sopplemenal Agreement of Trst datesd
a5 of November 1, 1995 (tha “Serlea 19958 Fomth Supplememal Trum Agreement” and callectively, with tha Rous

58 Maser Trus Apeement, the "Route 58 Trust Agreement™), cach betwess e Temsootation Pomd aod the Trusee,
The Troctes is also the imtal paying agem for the Series 19968 Boods.

The Scrics 15968 Bovedy are the fourth scrien of Bonds ismied by the Transportation Boand to Anance costs rekated
to the U.S. Rowse 58 Corridor Bevelopment Program (the "Roams 38 Program®). In 1969, te Transpmortstion Board
issped ln $200,000,000 Commomwealth of Virgims Tranipectitom Aovesuc Bonds, Series 1989 (U.5. Rouis 54
Coeridor Development Program) (the "Serizs 1989 Bondy") to fimee the initial costs of the Route 58 Program. In
1991, the Tramsporiation Board iyed 1 591,435,000 Commonwenlth of ¥irgims Trasyportntion Reverme Befunding
Borch, Secies 19834 (U5, Route 38 Corridor Developmem Program) (be "Sertes 19934 Boads™) o cefind a portien
of the Series 1980 Borxds. Sinmlameouty with the Bnuance of dw Series 1999A Bonds, te Transportacion Boerd isyed
Im $58, 714,000 Commeowenlth of Virginls Trawponarion Reveoue Boods, Series 19998 (U.5. Rouln 35 Cocrider
Developmest Program}) (bt "Seciea 19938 Bondh™) 4o Bnance additional costs of te Rove 38 Program.  Ouistending
Series 1069 Bondy, Seris 19534 Bonds, Series 19938 Bomfs, Series 19968 Boeds and any acdivional bosudy inxoed in
1he foture under the Roure 5§ Tros Agreatens arg referzod o in dug Officil Steerient o the “Rooe 55 Bonds. "

The Route 58 Bonds are secured by and payasble from fonds appropristed for wch purpose by the Gentral
Asgembly, or allocaed by the Transportation Bogyd far soch purposs from seveatss, receipts sl funds sppropristed
to it by e Genecal Assembly, from (13 e Rowe 58 Corridor Development Pond (the "Rowte 38 Corrider
Fand®), {2) to the exiemt requinsd, revennes lepally  avwilsble in the Trooupentathon Trost Fuod, and (3) to the cxemt
. required, giber logally availabde funds, Ses the saction ™Sources of Paymsnd and Sccurity For the Serics 1996 Boodh, "

Gensrnd

IT thy Treamery Bosrd or the Transpertation Board falls to make any paymwnt oo the WVTD Baode or the
Routs 5 Bonds omder the NVTD or Route 83 Troxt Agresment wiven due, the Trostes and the swners of the,
NYTD Bowdy amd Gee Berte 5§ Bomds will hurre 0o right Lo tnka possession of iny transportation finiities or i
excids the Commoneemith or the Tranaporistion Beard from possession of theam. '

The NYTD Botsls and Rowts 53 Borde are Hwbind nhitgatioet of the Commonweaith sed the Transportation
Board payable soleky frem the revenwes, receipis and hroads appeepristed for sech parpose by the Geosral
Assembly, or allocsied by the Transpictation Bourd for such porpoie from the revniies, reosipts aid Py
apprepristed ta it by the General Assenably, sd sre not 3 debs, nor s there s pledge of Hie Tidth and credit of
iha Commaomwmaith or of any of its palities] polsdivisions,

All fizomcial apel ather daty inchded in this Official Statrment v been pravided by the Commonwealth, except
thar which ks atribaked b other sources. 45 rrr

lchclianeayvahewvEIy100~b, pos 2



SOURCES AND USES OF FUNDS
The curimated sonrces and vaes for the Serjes 1994 Bands are aa follows:

Somces: |

Principal Amoust of Serizs 1996A Bonda )
Seriex 19964 Original Isspe Discouny '
Series 19964 Accroed imerest

Principal Anteunt Of Series 19968 Bands

Series 19968 Original Tene Discount

Seriex 19968 Accroerd Interent

Toal . %

L
Deposits m the Comstruntion Fond:

Fairfar Coury Proirway L
Route 234 Bynass

Mewro Capinal improvemens

Route T Improvememns

Rovte S0/Courthons: Road

[1.5. Rowir M Comidor Development a—

Subotal 5
Coat of iuancs
Uderwriters' Driscount
Drepouix to the [erest Account of B Bond Pond'

Tomsl 5

| Arcroed mberest on the Series 199G Bonda.

THE SERIES 1996 BONDS
Description of Serles 1996 Bonds

The Sariec 1996 Bonds will be isuued s fully regiswred bosds in book-emiry form. The Seriss 1996 Bande will
be datec Novamber £, 1996, will be sl in denominatiom of $5,000 or Itegral multiples of $5.000, sad will bear
inferest from Novesober 1, 19596, payable scinssqnoally on sech May 15 snd November |5, beyinning May 15, 1997,
o the o and will marmre oo the deics sl i the aosounss set forth oo the iowide front cower of this Official Statement,
Principal of, préanbam, if amy, snd tnreress go the Seried 1996 Bonds will be paid by the Payving Ageni o DTC for)
dictritction at deacribedt in the mbrection "Baok-Enoy Only Syatem® below.

Optiennl Redemption - Seriss 19964 Bonds

The Serlea LODSA Bonds mantring on of before May 15, 2008 will not ba subjsct o optiogal redempion. The
Lerieg 1994A Bonds maturing om and afwr May 13, X7 wil]l be mbject o rodempting before marrity o the
Tramportation Bowrd"s optios on ant sfter May 15, 2008, from any meney sveitable for such parposs. h-tuluﬂh
part in increments of £5,000 or any Integral maltiple of $5,000, at my tme during te following redemption periods!
upon paypent of the following redemption prices, which are gxpressed as perosatages of the princiral wseoust of the
Scrios L998A. Bonds o be redesmed, phoy accroed imerest o e date fixed for redemption:

Redampaion Peried

(bl deies Incineive) Rademintion Price

May L5, 2006 throggh May 14, 2007 101 % 45 gas .
May 13, 2007 throuph May 14, 2008 100 172

May 15, 2008 and lhereafter 100

L:ye=lieaknvveicwuld2), 100=-hb. pos 3



Optional Redemyition - Series 19968 Bonda

The Scries 19968 Bonds matoring oa or before May 15, 2006 will not be subjest 1o opticmal redemptioa. The
Series 9948 Booda matoriog on and after May 13, 2007 will be qubject W redemprion before maturity at be
Treosportation Baand'x opien oo and after May 15, 2006, from any money available for moch purpose, I whels oc in
part in incremaenin of 35,000 or any integral mulipie of 35,000, st iy ime doring the fellowing redemption peooda,
npon payment of the following redempiion prices, which are expressad as percenmpes of the principal amount of the
Series 19968 Bonds by e redeemed. plos accruad insersar to d date fixed for redempiion:

Redemption Feriod
[hath detes inclmiivel Redimption Frica
Mey L5, 2006 tmough May 14, 2007 101 %
May L5, 2007 through May 14, 2008 L) 12
May 15, 2008 and thereafier 100
Mandotory Staking Fosd Redempbion

PMandaiory Redempion provisions will by incliuded in ihe fincl Offtcel Sutement only | the siccessfinl bidder
alects o combing, in accordance with the Notice of Scle, serial maierities inta cermi bondy. |

Series 19954 Bandy

Series 1996A Bondn mamring cm May 13, , are required (@ he redesned o pant befors materity on May 13
in the years and i the amowcts sct forth below, upen payment of & vedemption pelcs squal to LG percent of their
principal amount, plas sccrved orberest W the date fixed for redempion.

5 Term Boody Maturing May 15,
Yeur Amscod

The Serian 19964 Third Supplements] Trin Agresaen provides for A credit aptiost paymenis requined b be made
on any mandatory cadamption dewe M an amount equal to the principal amouwt of any Serles 15964 Bomds susject 1o
mandatory redemgtion oo such duie tha have heen redeemed (other dhan by mendstory medemprion) befiore such
mandsiocy redemption date, tiat have been defasssed or thar bave beet porchawd ol delivered ta the Troyies for
cancellntion af least % deys before ach dae, provided such Series 1996A Boods have oot previcualy beeo applicd aa
a credit aghisell LAy sunklabery Tedemption Dy et

Serien 1998 Booda

Series 19968 Bends manwing on May 15, » 208 required 10 b radesmert & part before mamrity on Mey 15
in 1he years and In the amount set forth below, upon paymmnt of 2 redersgption price equal & 100 percent of their,
principal ameownt, plos sccroed interest to the date fixed for redemption.

§  Term Bonds Maturieg May 15,
Xoar Ampumi

mmm&nmwmmmhmﬁw”ﬂmmmum
on a0y mandnory redemprion date mmmquﬂnﬂ:prmpﬂmﬂwﬂmulmmmmn
mmmmmmnmmmgmmwmmmm
mandatory redemption date, tist have been defeased or that have been purchesed and dedivored s the Trastes for
cancellation at bt 70 days before much dute, provided yoch Secies 19958 Boauds Bave not previomdy bes applied ud
a credil against any mepdainey sademption payment. 45 ttt
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Selection of Series 1996 Bonds Tor Redampiion

it Jess than all of the Series 1994 Bonds gre called for optioml redemprdon, the matorites of the Seriss 1996 Boods
to e redermed will be calked in such ocder a5 e Transporaron Board may depermine. [F laas thip all of the Series
1996 Bands of amy maearity are called for aptional or mandamey nedemprion, e Series 1996 Boods to be redeamed
will be selected by DTC, x¢ bereafter definnd, o1 sy soccsipor securiiies deposkory porsuant ¥ it noles amd procedures
2r, if e book-eniry systens is discoorinued, will be selected by the Trwstee by Lot tn mch mammer a the Teostee in s
discrepion may deerming. In either event, exch poction of £3,000 principal amoum shall e coumied 24 onn Secies 1995
Bond for sech parposs.

MNotiee of Redemption

Narica of redareption will be given by the Paying Ageat by reginered of cartified mail vet less than 3 ner more
then &2 deyy befors dw redenrptiom. date 1 DTC, or, if DTC it na kager serving wr securitiey depository for the Serles
1996 Bonds, o the substitele seturities depoaitocy, oo il gons, 10 the registarad cwners of the Saties 1956 Bonds o be
redeemnad ar their addresces shoom on the regicration books muinained by the Paying Agemt. Such noevics of
tedemption also will be piven D cermin secucides deporiineies s certa'm nations] nformarkm services which
dixeeminate such redempeion nocices,  Churing the period that DTC or iy pomines is the registered owner of the Series
134 Bomds, te Paving Agem will not be responaible for mailing nothces of redempdon to the Beaediclal Ownecs.

Buoki-Entry Ouly Syxtem

The descriprion wiich follows of it procedianes and recond keeping with respecy 1o beweficial ounarsiip imerens
in the Seriey 199§ Bondy, paymants of principal, premium if gy, and interest on the Seriey [998 Bonds to DTC, ity
nomined, Purticlpanss far defined herein) or Beneficial Owners, comgfirmarion and 1rangfer of bensficial ownarghip
inferest in the Serles 1906 Bownds and adur bond relores trensartions by ond between DTC, Partizipons ond Bensficial
Owners is bared solaty on information furnished by DTC and iy not, cnd shoseld nov be comsreed ar, a represenixion

iy the Tronspormarion Board, cw Trustee, tw Paying Agesd ar Bond Countel as 1o (i SCcuracy, compleless or
otherize.

The Deposry Tragr Company, New York, New York ("DTC™), will ace s securities depository for the Series
1996 Bonds, The Seres 1956 Boads will be lunad aa fulty-regiscersd socarition megistered in the pame of Cede & Co.
as DTC' s cunhines, Oue fully-registered Serics 1996 Bood certificate will be mxed for cach murtty of the Seres 1996
Bonds, exch inn the aggregace priocipal amown of soch maneity, aod will be depegited with DT,

DTC ix a liondied -prwpaes rust company organtzed osder the New York Baoking Law, a “hanicing orgentration™
within the mesxing of the New York Banking Law, a menber of the Fadersl Retorve Sysem 3 *clearing corporstion”
within the meaniog of the Mew York Uniform Commercial Code, and & “clearing agency” megintered parsuant to the -
provisions of Section 17A of the Securites Exchasge Acx of 1934, DTC holds securities thee e pandeipanrs (des
"Drirect Pacticipants®) depouit with DTC. DTC also fcilitaes the soniement among Direct Participants of secarities
ramsactions, ach o toaudiery wxd pledges, in depostied secrities dmough clectronic computerized book-sniry changes
in DHrect Panticipemts’ socoumis, dtrsby silmineing the ooed G phiysioal crversent of sacutides certificates. Direct
orgadzations. DT is oomesd by & number of i Direct Participants and by the New York Stock Exchangs, Inc., the
Amarican Siock Exchamge, In¢., and e Nariossl] Aspociaton of Secnrities Dealess. Inc.  Access 1o the DTC systam
is alsp availobis w0 pthers sch s secorities brokers and dealess, b, and ost compumiss, that clear through or
malntaln x cuscodial relationsip with a Dinece Participart, either directly or indirecrly (the "Indirere Particgunie®).
The Rulea applicabia to DTC and ita Direct sd Endirect Participants are ou fils with 1he Sccuritics and Exchange
Commision.

Purchmes of Sexies 1996 Bands undar the DTC rysiem mum be made by of hoongh Dirsct Parocipans, which
will veceive o cradit R the Saries 1996 Bonds oo DTC's tecords. MMWﬂmWWMd
rach Series 1956 Bond {n "Bencficial Owoex™} is in 1o o b recerded on dhe Diveer and Endirect Participanta' recands.
Benaficlal Cwoars will mot receive wrilten coofirmadion from DTC of (i pachie, bot Beoefloinl Owatry s
=muﬁwmmuwrmnmﬁmmwm;mumm““ﬂummnfm
holings, from the Birect or Indirect Particlpan through witich the Beefictal Owaer emered ik the ransacrion!
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Tramsfers of ownership lnterests in the Sariex 1996 Bonds are to be accomplizhed by entries mads oo the hools of Dirsct
and Indirect Participenty acting on behalf of Beneficial Owners.  Bensficial Owoers will not receive cemiflcates
represcming their pwnership int=resd in Series 1296 Bondy, =xeept in the event that wae of the hbonk-cniry system for
the Series 1996 Bonds o diseomiloued.

To fcilitite subseqoemn ransters, all Seriss 1996 Bonds deposited by Direct Participanty with DTC are registered
in the name of DTC'S parinership pomines, Cade & Co. The depoudt of Serits 1996 Bonods with DTC amd dheir
megisaton i the mné of Cede & Co. effect 0o chioge in bepeticlal gwoership, DTC has oo mowledge of the schal
Bexeficial Owners of the Series 19%i Boods. DTC's recorda refiect ooly the identity af the Drivect Participan m whose
acciunis such Serics 1996 Bondy are crediied, which may of may oo be the Beoeficisd Owners. The Direct and [ndiect
Parvicipanty will remaln responatble for keeping accomm of their holdings on hebalf of thelr cpsiamery.

Coarveyence of notices and other covumunicatioms by DTC ta Direct Particients, by Direct Participants io [ndivect
Paricipsnss, snd by Cireet Paricpanis and [ndiveer Prmicipaes 1 Baefielad Owntrs will be governed by amargemends
Lemg them, subject ¢ a0y stanmory of regulatory requirements 23 may be in sffect from dow to coge,

Redeminion nothess sball ba aem 50 Cade & Co. [£ 1234 than all of the Serisa 1995 Bandy witkin 4 matority e
being redsemed, DTC's praciice is [0 deeomine by lor the amoun of the interest of each Direct Participant in such
mamurity @ be redesmed.

Medther DTC nor Cade & Co. will cooens or voie with respect @ tha Serlae 1998 Bonds. Under ky weund
procertures, DTC mails an Ominibes Proxy & the Tracspociaton Bosnd a8 soon st possible afier 2= recond date. ‘The
Owanibus Proxy assigns Ceds & Co.'s cimeenting or voring righes i thame Dirst Participants t whose reconnty e
SariEE lﬂﬁﬂﬂnnﬂiﬂnutb:m:mdd:tﬂhﬂiﬂdh:lhﬁuah:hdhhﬂmﬂqhmﬂ.

Principal of and interest payments ox the Serica 1996 Boads will be made o DTC, DTC's practice L to credi
Direct Partlcipants’ accomni o the payable dide i accondance wh ter eespective holdings shown on DTC s raconds
umbexs DTC has reason o believe thae i will o ceceive prymeat on the payshls dae.  Pxymeses by Direct 2o Trlirect
Participas to Beneftcial Owners will be governed by ysading iosruction s customary prectices, as Is the case with
secacities held for the socounts of costomiery in beper fort or regisitred e “stroet cime.” and wiil be the respomsibility
of such Direct o¢ Indirecs Participant aed not of DTC, the Trusks, tbe Paying Agen o the Transpogiastion Beard,
subject 0 my manmory of regulalory requireeos a5 may be in effect from time to time.  Paymem of principal aod
inlerest o DTC is the responsibility of the Trarnportation Boerd sod the Paying Ageit, dethicenest of soch pryments
ta Direet Participealy siwil be the reypomibibiy of DTC, ad dishorsecmpns of ych paymiany o B Benefichl Owners
shall be the respooeibifity of Drirect and Indirxct Participants,

DTC may dacontioos providing s services a3 secnavites deposiiory with respect 1o the Series 1998 Boxds o w1y
, me by giving reasonable notice o the Trangporttion Boant or the Tromse. Under tuch clecomieces, i e sient
that a swecessor sacurittes depository is aot obtained, Series 1596 Bond certificass aré requindd wo e primted nod
delivered.

TAe forepaing information in Ot tection concerwing DTC and DTCs book-entyy syrhem kes Beer obtained from
sources B the Tromsporiation Board believes to be relichle, bl the Transporidion Board iake # rexpoisibilily for
Ity accuracy.

The T o the Transportathos Board (with the Trustea®s consent) may decide 1o discontivue use of e syniem
of book-cary tamday Guosgh DTC (or & sucoeasds socurhiss deposhory). End:l:m!uhlm Bood cortificates
will be prinked and delivered .

The Trassporiation Bosrd, the Commouweslth. the Teomsary Bowrd s the Titethisr have ne respousihittly
e obiigation te the Direct Participasts, tha Indirect Participusts or (e Besficlal Orwaees with reqpact 0o {(2) the
accorsey of any records maintained by DTC or sxy Direct Participest o Endirect Participost:; (b) the payment
by any Direct Partitipant or Indirect Pacticipant of any apsooe doe te sxy Beoeficlal Owner in raspect of the
principed of, redewption premium, if oy, and intersst oo the Series 1996 Bowdss {2) the delivery or thmeiinras
of delivery by any Direct Participast or [ndirect Participant of sny netice t sy Beseflcial Owner which i
required oc persabited wnder the terma of e reschation permet to wisich the Serie 1996 Bonds &rv sned (o
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be given ta Bondbolders or (d) way other oction mkea by DTC, or bis nomioes, Cede & Co., 2 Bondbolder,
intlnding the effectivenms of uny action iaken porsoant to an Owmiboy Proxy.

50 long us Cede & Co. b Ike Reglnered Owmer of the Series 1996 Bonds, as namines of DTC, refecences
Loy (s Ofickal Staternt to the Owoers of the Sevies 1996 Bonds or the Bondholders chall meom Cede # Co. and
saall et puean e Bawediclal Ovwaers, sl Code & Co. will be treatird s the ouly Bondholder of the Sevics 1996
Bonda for all purposss under the Trust Agreempent.

The Trasspeortation Bowrd may enter into arsendrmeris bo the agreement with DTC, or seccessor sgreemems
with a successor secacitien depoaltory, relating to the hook-entry systam to be maintained with respect to the
Series 1996 Bomls without the comsent of Beneficlal Owners,

DEBT SERVICE REQUIREMENTS FOR THE NVTD BONDS AND ROUTE 58 BONDS

The foliowing tabis sees forth for the fiscal years cnding cach June 30 ha anuunts meeded in sach snnusl period
for paymem of principal of and intersst oo the NYTD Boads,

Secies 19964 Bonds

Fixal Outstanding Fincal Your Fincall Youar
Yeur et Service' Principel  [nterest Debt Service Debt Service

2L
2012
2013
014
2013
216
2017
2018
019
2020
2021

| Outstanding Pt Sexvice refleca the nmomnts necded in cach aomoa) period for paymeat of primcipal of joac
interest on the NVTD Bomds outstending as of the dee of this Cfficlal Statement,

2 Includes seerwed IEDESE.

Flgures may not odd dus 10 rounding.
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The following thle sets focth for the fiscal years ending each June 30 the amounts oeeded in cach amual period
for payment of principal of apd inrerest oo the Route 58 Boods.

Sexies 19968 Bewich

Flacal Cutstanding Fiscl Year Fiscal Year
Year Debat Service' Principal  Imlerwil Dbt Sorvies Dbt Servics

012
013
e
2013
2014
F.ill)
2018
2019

Fo17 41

1 Owistandting Debe Sexvice reflects the amounts needd in esch anaual period for paymesnt of peincipel of ad
ineeTest on the Rovs 5% Boods ouistanding 2 of the dare of this Official Statement.
2 Includes scorwesd imterest.

Flgures may not add der o rounding.
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SOURCES OF PAYMENT AND SECURITY FOR THE SERIES 1996 BONDS
Series 19964 Eonda

The ¥VTD Trost Agreement provides tha the Secles 19964 Bonds are secuced by ssd puyabla solely from the
revermes, receipts and feds approprizeed by the Ganeral Assembly for such parposs, or allocated by de Transpovmaion
Hoard for such purpose from revenues, receipts and funds appropriated to it by the Geaers] Assembly from (1) the
Northern Vicginla Trospoytation Disricr Fund, (2) to te sxeenc raquined, funds appropristed oad allocaad, qurmant
to the highway sllocation formuta as pravided by law, ip the Nerthern Virginia Highway Consrmaction Dristrict or the
city ar couary tn which the project or projects to be fnanced are Iocated, (33 W the extaef required, legally available
revamea in the Transpormbion Trust Fund {4) such other funds which may be eppropriaad by the General Assembly
for such purposes. and (%) from maneys beld by the Trostee in certain fonds sstablished under the NVTD Tiust
 Agreement.  See the sectiom “Norhern Virginia Transporiation Disrice Fumd,“ “Tramportstica Trust Fund® and
~Summary af the NVTD Tros Agreement. ”

The Tracsporiaiion Board will comer oo a Second Supplensaal Payment Agrecment, daped a5 of November [,
[996 {the "NYTD Supplemenial Payment Agreement” ), with the Tressury Board and the Secretary of Finance of the
Commomeatth (the ™Secrerary of Fiancs °). spplemsrring snd wmending the Paymem Agreement dated & of Augnat
15, 1994, previously pupplememed ind amended fry 2 Supplemental Payment Agresment, dated 28 of Tanssey 15, 1999,
(callectively the "NYTD Original Payment Agrernwnt”), with the Treswry Basnl and the Secoomry of Floance., The
NVTD Suppementa] Pryrseoe Agreemen and the NV T Origingl Paynoene Agreemen wilk be referred o collecively
o the “NVTD Paymaat Agreemeny." The NVTD Payment Agreement provides, among other things, the procedures
for requestmg mppmopristions of funds wificient & pay debt weevice m the NVTD Bomls and for the payment of such
debe sarvice. ¥ oo appropristion s made t© 1he Northarn Virginks Trassperestion Distrier Pund, 11 deseribed In the
sertlon "Morthern Virginia Trangpectaticn District Fund,” or if sey soch appropriation s enfficient in amount, the
Paymeol Agreemend requires the Transportacon Baard wr apply o the paymess: of deln service on the NYTD Bonds
Fimds appropoisted by the General Asembly and ailocansd, purssot & the highway allocation Frmula == provided by
law, to the Northern Virgima Highway Constrocton Dristrict or the city or county bn which des progect of projects to
be fipsored are locassd: however, the Genersl Assembly conld amewd the ssimewy anthority requiring the
Transportetion Boacd to mekr: this allocsion, Sece the section *Sonnary of the Payment Agreensemi for the Morthera
Virgimia Transpanacon Discrict Program.”

Series 19960 Bandy

The Roore 53 Trom Agreemment provides tha tue Seriex 19968 Bonds are secared by and payabls from fomds
appraprisied by the General Assembly for much mopose, o allocased by e Traeportation Board for such purpose from
revermes, mosipl and funds sppropristed m it by the General Assernbly, fnem (1) the Routs 58 Cocridor Developoet
Fuod, (2) o the extenr recquired, reveoues legally avalishle in the Trasspocestion Tress Pund, end (1} to the extent
required, other legalty availsble finds. Se the sections “Route 5§ Corridor Development Fusd | *Triciponssion Trast
Fund® and “Sumsary of Rowte 58 Trus Apreemest. ™

The Transportstton Board satered mio a Poyrmem Agrecment, dated as of Movember L, 1939 (the "Rous 58
Payment Agresmeag”), with the Tresmury Board snd the Sscrevory of Finanee, The Routs 58 Payment Agreement
provides, amemg othee things, the procedores for cequesting sppropristions of fAmds mfTheiser w pay dobt sarvics of
the Rewn SH Bonde, and for the payment of soch debt xervics.  The Prymest Apreemest rerspires the Trancponadon
Board and the Trepry Board 10 use thedir best efforts 10 have {a) the Gowerpor inclode, smong other trings, the amount
0 certificd In cach biemndal or any supplemental budget of B Commomwsaldy a0 (b} the Genaral Assembly appropriste
the ameom requested by the Governor. once the ameants feor dedx secvice oo the Rour S8 Bonds are appropriaed fry
the Geaeral Assembly, the Transpartation Botnd acd the Treasay Sourd are reculcad under the Rouk: 58 Paycient
Agréement 1 procags tee neceary requisitdons sl documents for payment 1o te Trostee of debt service on the Roaoie
Stnmﬂlnﬂmnd-rmnquhdlarhmnmm See the sectlon “Sununary of the Roma
35 Payment Agreenest.”

The Serlex 199 Bonds are Bmited obliguiinas of the Commnosrwmith sad the Trasrportstios Beard payshle
solely fromn tha revemoss, recelpis sad ooy approprioted for sech parposs Iy tha Geowrsl Assembly, or allocared
by the Trusperistion Bosed for sech parpose from the revenses, reveipis and fursds spproprinted to it by the
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General Assembly, and are not 3 debt, gor ls thers a pladge of the falth and credit of the Commonwenlth or of
amy of bz political xubdirislons.

Additional Dbt

The Transportation Board may issue oo or mare series of additionsl bonds imder the NVTD Trust Agreemen
00 A parity with the NYTD Boods and oo or more sceics of additianal bods under the Rate 38 Trust Agreoeit an
o parlcy with the Rowe 38 Bonds upon sgtisfaction of varkmg conditloas. The NVTD Treet Agreement snd Route 53
Tnot Agrooment provide that additions] bonds may be jimed anty (1) to pay costs of all or any portion of the NVTD
Program or Route 33 Program, {2) to refund sny NVTD Bonds ar Route 58 Bonds issued under the NVTD Toamt
Agresvent or Roote 38 Trost Ageement, and (3) for a combisiicon of such purposes.

All NVTD Bands issned mder the NVTD Trust Agreement mos be anthorized by the Geoeral Asscmbly. The
NVTD Bond Legislstion currently [imits the nmomt of bonds which may be issued [ the NVTD Program to
$271,006,000, plus an additional amocre for issoaee costs, capltalizad interesc,. ceserve fonds and ocwr finaacing
exqienseg. This Limb conlil be changed by the General Assembly.

All Route 58 Bonda issued undar rhe RBoue 58 Trust Agreecwnt mest be autwrizad by te General Axembiy.
“The Rowe 55 Bond Legistotion currengly Iimlts the ampunt of hends which may be lssued for the Route 38 Brogram
to $500,000.000, plus an additiensl amount for mance coss, capitalized interest, reserve fuads and other Anareing

. Thin limit ¢could be changed by the General Azsembly. After the tsome of the Seriey 1996B Bonda,
approcinaply 5198 milllon of the Route 38 Bonds axthorfzd for the Routy 38 Program will renain unlsmed. The
Tracsportation Board expects b0 i apymextmately $139 million of Route 58 Bonds in & subsequent fiscal yor &0 the
nmﬁxmmmﬂ%ummnmwmmammmmnmm
Tar additional bonels is aotic iparad @ be appropelaed by tee Gensral Ascemily,

[n additicn %0 the NV TTF Bomds and Raote 58 Bonds svterized ty' the: NWVTD Bl Legiclition and Routr 38 Bom)
Legislarion, dee General Aswsembly may authorize the imuance of ather bonds by the Transportation Board io pay the
costs of other nspeetanion mprovements in te Commomwealth. Soch bonds could be payable from amemmis which
mzy be appropristed by the Gesteral Assemnbly from the Newrhaen Virginla Transportaiton District Fond, the Roofe 58
Corridor Developmenat Pund, other legally availahle fixds in the Transportxison Trost Fursd, and other legully avaliahls
funds of the Commomwesith. See the sectiom "Authorized Issued and Uniswed Boads.

AUTHORIZED, ISSUED AND UNISSUED BONDS

The Gegeral Aoambly has enacid from time to time legalaion providiog for the issuance of revenoe bands for
traoxpocuation facilides with credit sructures similar to the credit wnactore for the Series 1996 Bonds. Descriptions of
these Anancing programs ind tha saterinad . lssosd and unisswd honsds are set forth halow.

"Treans portstion Revexms Bowds

€. 5. Rovite 38 Corridar Devabspcent Frogran., Tha Ravenm Bond Act permits e Transpeetarion Board to Bame
Tracgporaton Reverne Bomdy payatle from (1) appropriatioms oisds from the 1).5. Route 58 Corridor Develoymems
Fund, (2) to the extent required, revens legaliy svailabis fram tie Transportetion Trust Fund, and (3) other tegaBy
avallsbls funds 10 foee prejecit suhorized by the General Aswembly. In s 1985 Spevial Semicn 1, the Geueral
Asyemily enzcted legilation which authecizes the Tromporiation Bownd o issus Trosportation Rrveoyrs Bonds in an
amaum ot o excesd $600.000,000, ploy = iovowst for isuante costs, ressrve fiowds and other finaneing sxpensss,
1o firancs & portion of dee coma of tdee Aome 58 Propram. 1o 1989, e Treosporaticon Boand isssed $200,000,000 of
Tramporiaiion Revente Bords, Serics |989 o fnance & portoa of the conm of the Rowre S8 Program. Lo Fune-1993,
ihe Tramsporsation Boand issued it Transponation Reverue Refunding Bords, Sericy 19934, in the principal amoun
af $31,455,000 to raftmd a portion of the Sarkes 1989 Bonds aod Uts Tracaportatim Reveram Bodls; Serics 19938, in
the principal amount of 598,713,000 1 finance additional cotes of et Route: 58 Progeams.  The Series 199588 Bosds are
the fourth series of Roumte S8 Bonds ta be itued by the Teansportation Board under the Ronte 58 Corridor Program,
See the stioms "1).5. Route 58 Cormidor Development Program ™ and “U.§. Route 58 Corrider Devalopmant Fund, "
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] Norskern Virginia Transpenation District Program and Commurowesakl of Virginia Revenne Bond Acts of 1993
and 1984, The NVTD Boad Legislation sutharizes the Transportation Board ta s=ll Transportarion Revem: Bonds,
pArslant t the Revenue Bond Act, a0 amersied, o the amount of $271,000,00C, plus an adritions smonst for Sgmance
enam capitalized ingapese, reserve funds and other financing expenics (or the NVTD Progrum. The NYTD Program
currencly Includes the following projects: the Fairfax County Parkwary, Rt 134 Bypacs, Metro Capital Improvemens,
including the Framcowis-Speingfield Metwrorail Stalion., R 7 improvements in Loudoun Cousty berwveen Rowe 15 and
Route 28, and the Route SO¥Courthouse Roxl interchangs improvements in Aslimgion County. [ is expacted chat
revenua for payment of the debs service oo the Bopkds will be provided from the Nomders Virgimin Trasospartation
District Panil. The Gewral Asscmbly also amended he Virginia Cods 10 provids $20,000,000 in fiscal year 199394
ardd 540,000,000 in #ach fscal year thereafter to be distribured to localitics from the snte recordation e, This sl
digiribution of 340,000,000 of mite recocdarion thxes by 41l cilss sl couwntion by Based om their respective fractlonad
share of the recordatios x cotleced suributable o exch city and cousty, The Jegimlstion srabliching the Noviheen
Virginia Transportaton District Fund provides that the quarterly paymcots of recordation tazes aftributable o the Cites
of Alzxandria, Fairfax, Palle Choreh, Mansaasy, and Martupar Park and v counthes of Ardington, Falrfax, Leudaon
and Prince Williarm shall be ransferred to the Fund for tie Progmm. [n 1993, the Transportstion Board issoed the
514,060,000 Sertax 1993C Bonds for the Program. In 1993, the Transponation Board lesoed the 560,310,000 Series
19954 Bonds, mmlmmnum&nmmeMMmhmumnwm
umsder the NYTD Propram, Ses the ascriona nmvhmummmm "Northem
Virginia Tramwporion District Fued.

Transpartation Program Revenue Bomds

Tronsperidion feprovement Program Sef-ttidr Fand. The 1993 Sexion of the General Asscmbly also aotorined
umnmewnmmhnpmmmhumMM{h "Sct-uide Pund"} for transportstion
mprovernenr sodoyged by the requesting Incal jurisdiction or jurisdictons ffecred and 0 for the Emumee of
Trarporiation Program Reverme Bonds o finace thoe impeioversenis.  The Jarindiction or jurisdictions requssring
paricipation. in tha Ser-axide Fund and the lanance of honds mast agres: that cerain distribuions of state recordation
axes aurrfwacabie to them be: deposited in the Sct-aclds Fund by the Siaiw Tressurer sod 1med to pay deby service om any
Transporiation Proyram Revenm Bends boned by the Traoepormation Bead o finance the cost of the propram.  Before
any bomty muy be iowed, the project o projecta # be financed mmast be approved by the General Axsemsbly. No bonds
Bwve been issued by the Traupormion Soard under chis prograne,

The Tramportation Program Revenus Bonds authorized by the 1994 Seation of the Genersl Axsembly, described
below, are the only Honds suhorized wo wllize the Set-aside Fand. )

fak Grove Caamector, CHy of Cherapeaice. The 1994 Senjon of the Geperal Assembly sutherired the Lguance
af 332,500,000 Transportation Program Revinoe Boods, plus ah sskditkmal amomt for issusoce cosis,’ ressrve funds
and other Amancing expeases, i figance the cost of the Oak Grove Commecrar project. This praject comiats of & four
lace divided highwey connecting Dominion Boulevaed (Rowte 104) aad the Grest Bridgs Bypass (Route 168) ia the City
of Chesapeake and Inchudes conta of envirommeatal sod cogitecring stodics, right-of-way scquisiton, imprrvements o
all modes of reoaportation, comtruction aod velaled imgrovements, The security sxucnane for the bonds woold be
provided trough the pardcipstion in the Set-aside Fond and the det service would be padd from (i) the omal
dstribution, mrritaaahis w the Cy, of 340 million of stae recorduion taxes to be dedicared @ ihe Ser-anide Fund, (i)
w0 the extent revuined, lncal revennes racelvad pormant (o § contract or other financing mechsnlsm sccapiabls o the
Trawponation Board, flify frm Rmdy spproprised and allocansd porotao o e alkeation frmula o the city in which
the project to he Bramced @ located, {iv} to te cxoat requieed, from legally svallsbla revenues of the
“Truer Pond, and {v) from other foads 1 may e pypropriseed by the General Asoembdly, AT diie time, the Trinsportasion
Borard bt noe enrered ot an agreement with the Clry of Chesapeaks o b=oe any boods. However, affective July ©,
1995 the City coacied an ondinane: dedicating iy wooual distritmiion of sl recomdwtion toets to the set-asides Fund
pay futore dabt satvica,

Tranvportation Coutract Revenns Boods

Reuta 38 Trongporiasion Congract Revertzy Romely, Seriay ISEE. In the 1988 Sewina, the Gereral Axsembly
enacied kegisluion which anhorizesd the Traosporation Board 1o Lesee Traniportation Contract Revesvr Bonds in an
amount od to exited $150, 700,000 to pance the costs of Phasn | of the Roate 25 pmjest, phis an amomt for [pasnes
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cosm, resenve funds and ciber finkacing expepses. D (0 B Subsequent reduction in te esiimated Phase [ cost, the
Treasporaicn Beard sseed $138,481,372.25 of Tramcpornation Contract Revenoe Boods, Series 1938 (the “Sevies 1988
Bonds™). The balance of the authorization was not required to complets Phass I of the Route 28 project. In da 1990
Sewiion, the General Assembly amended the legislarfion o permit any proceeds of the Serim 1588 Bondy remaiming after
the completlon of Phase [ and any of e unistued Transpertation Camrect Révenno Boowls athorteed under the
legialating 1> be applied 0 Phase T of the Route 28 project. Na odher bonds have been sothorized for Phase I, In
1992, the Tramsportation Board refumded all of the mustnding Seriet 1983 Bonds by 'ssuing 5111.580,00 of
Tranwportalion Coairact Reverras Refunding Bonds, Seriea 1992 (the "Serims 1992 Bopds™), At this ime, the
Tramporscon Board does not amticipats itnring sy additioral Trampartation Coatract Revems Boods purmiast o the

i susprizalon. Seriss 1992 Boods are payable from funds spproprinted by tie Geawral Assambly for mch
porpiae from the: fallowing tuee sources in the Transpostation Trust Fud: {1) special tax revenues collecied from a
[az levied oo comqpercial and indestrial property in the Routs 28 Transportation Improvemens Disocict, (2) maney
sppropolated sad alloearsd, pursusnt 1 the highwsy allocation formmia a3 provided by law, ta the Merthern Virginia
Highwxy Conmiruction Disrict of to the countiza of Fairfax or Lowksm, and (3) other egally svailable mansy m the
Transponation Trmt Fund, The 1993 Sexyiom of the General Aggembly provided for the rezoning of commeseial and
induscrial property within e Rowr 2B Transporixicn Improvemsent Dhisrket o reridential proparty provided e
propesty owner makes & one-Lime payment equal & the projecied wax ceverues aver the Life of the Series 1992 Boads
a i the property had remained roned far commercial or ndustrial e

Rouir 234 Bypexs Tremsporiodion Coptraci Revenpe Bandy, The 1990 Sesxion of the General Assembly atherived
the Bauance of $95,000,000, plus an additonal amourt for Lssuanos costs, resarvs fingdy wd otter financing expemses,
of Tramapartation Contract Reverme Bonds 1o provide findy o support 1ha construction of the Stakc Route 234 Bypas
in Princ William Comty. A Traporaton Improvenens Districs in Prines Willisn Cousty by boen created to cary
o this Gnancmy. The suthorization W issue the Traosormaion Conract Reverus Bonds B contingenr upan the
folfillmen of certain preconditions stipulated in the legislation, Amecy the preconditions in e requirement for &
finding by an independex consutiant thar the apticipated disttict W procesds dong with ober lorl revemes ae
adequuie 10 wupport the debi Bsued (o dbe project. To dute thin precondition, alpag with severs] of e odher
preconditions, ha tot been e, Therefore, o Tramporisilon Comiract Reverje Bopdy bave been Dwoed pursoant o
thix act although the iswnce anbiovizadon remaing. The 1993 S=msicey of the General Assembdy amended the bomd
uthorigaticn W peroit the Transporatyy Board ty finasce the project @ phases sad prioridzed cw phases of the
project, as applicabls peeconditons are met.  The Staie Roate 234 Bypess in being fnanced in pare with proceedy of
the Series 1995A BEouh,

COMMONWEALTH TRANSPORTATION BOARD AND
VIRGINIA DEPARTMENT OF TRANSPORTATION

Commarwealib Transportatien Board

The Treompntation Board wing created pocaant wo Chapret &, Tite 33, | of the Virgons Code, aod is responsible
for general policiey fir the comtruction ad wm of Virgina'y kighway systers snd For the afficient and economic
dievelopment of ramporisties, The powery and dutiey af te Tramporestion Boad inchade, smong ather things, the
alloeation of funda in the Transporiation Trust Fund.

The Traneportxtion 3oard consiss af sixtesn members fom varioos areas of the Comxnoxwealih appainsed by the
Governor, subjeet i sanflmaon by the General Anemtdy. One member i chosen from sach of he Commaonwesith'y
nine bighwiy constroction distric, thres members are sclocosd s urbas ar-large members and twe membars are
selecoed s rural s-lerge members. In addision o represeating rorel and usban iraneportsiion needs, the a-large,
members represeal the icieresta of seapont, airpont, milway aod mas ool mers. The Chadroom of e Tramiportation,
Board is the Sccremry of Trsssportation of the Commonwesith. The Vice Chabrman i te Commomwealth
Transpoctarion Comeniaalonsr, whe s slso ta chief exeonive officer of the Virginls Deparmment of Transportasion (the,
" Depiotment"). mmmumwmuwmam*ummm
consiliiency represenoed by cach member are s follows:
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Membar Term Explres Conatiiuency

Robest E. Martiner Atthe Fleasure Chairman, Tramsporiation Board;
of the G{vernar Secretary of Transpertation

David R, Gehr Ar e Mearure Vice Chairman, Travspociticen Board
of the Gavernor Commaonwealtth Trarap. Commbsriones

William W. Prettyman Time %0, 1997 Suffolkc Disrict

John H. Grubk, Jr. June 30, 2000 Rural Ar-Largs

Roy Parrish Bynd June 3, 1999 Lyrchbuorg District

Joha ¥. Cogbill, T June 30, 1999 Richmond Disrict

Lorinds G. Lipabarger June 30, 1997 Sakem District

H. Cartex Myers, I Juee 30, 1998 Urban At-Large

Teanion 1. Newoomb June 30, 1998 Predexicinburg Disirict

Mex 8. Porter June 30, 1998 Rural As-Laxge

L.C. Mariln Fome 30, 2000 Bristol Dristrict

James E. Rkh Tune 30, 19598 Urban At-Larga

William 5. Rogdabesh hme M, 1958 Culprper District

Harold E. MNeals fune 30, 2000 Stamicm Dimrict

Robert T. Len hume 34, 2000 Northern Virgmis THerics

Ulysses X. White Iume 33, 1997 Urban At-Large

Robert B. Marsinez has scrved 33 Sacrecary of Tressportstion s Chairmas of the Commonsesith Transparmcion
Hoard amee heing appainted 10 thase positions by Governer George Allen effective Jamury 15, 1994, Prior o
sppotncmEn, Secretary Martinez was & Manager of Swranegic Planning xt Norfolk Sootem Corporation. Bediore jrining
Murfolk Souhemn, Dr. Mactioez was with the 1.5, Departmens of Trapsportation, He was Deputy Admintsiraior of
the Maritime Admicritration and lnter appoinsed by Presidast Bush 25 Assoclate Deputy Serretary of Tramsportatiom
ind Dirtrsor of the Office of Inteymodatem. This Office, eytablished by Dr. Martinez | was sotborized under the
Iniermaodal Surface Teanaportation Efficiency Act of 1991 {ISTEA). Priar o joining the U.5. Department af
Teansporntion , be scrved a3 Assirtang Executive Director of the Business Roundtshls. Dr. Martinez is a native of
Havama, Cuba. Ha bolds a B.A. from Colunbia Univernity, and a M. A. in Iniernaticonal Radatins d 2 Ph.D. In
Polickal Science from Yale University.

Virginfa Departmet of Trasepontation

The Departimers has the respomsibility for canstruction, manmeaance and operation of the Commonwealh highway
gy umder wwwummmmmmmmmm adopted. by
the Traosportation Board.

The Department's budget for the facal year eting Juoe 30, 1997, i approximarely $2.1 billlon. The highway
consncton budget for the Department for axch fitcal year ia approximately $500 millicn.” As of June 30, 199% the
Depamment had $44 constructian poojects undereny for m aggregain smumnt of approxdmately $1.26 billion, with an
sutstanding balsars of censruction costt 1 he pald of approximmnely 3516 millian.

The Commumrweaith hax the mation's thind largest system of seae-malntained highwaya with a sysietn wealiog
approximmely 55,400 miles of Interseatn, primary sod sccoodacy roads. Tha sysiem nchedes rore cam 12,500 bridges.
Tn addition lodependent <itisy and towns muintain about 9,500 mils of local streett and recaive funde from the
Transporiaton Boand fof soch purpose.

The Commtealth is divided geograpitcally ineo alos constrection disrcicts for highway purposes as follows:

Culpeper Dristrks Nortern Vicginla District Sexiimon District
Prederickshurg Disrict Richmond District Suffolk Districe
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These districis are divided Lo 43 residencies, cach typically consleing of aoe to four counties. The fiek
organizaion is further subdivided e approximately 212 area maickenance beadquariers.  Abaut 90 percent of the
Department’s i3, 154 employvesy are assigned to the Reld oeganizaiion. The remainder are meijmed 1o the central offics
in Richmond or 1 umils aesnciued wih the cemtral ofilce.

AL the semior munagement level, the Commonweekth Transporiation Commisyicner iy the chief exacutive officer
of the Deparonent. The Scnior managemen saff of e Department comsing of te Chicf Engincer, the Assisant
Cammissloner for Admizistrasion, the Asslaiank Commissioner for Opecatons aod the Acslman Conmissioner fior
Pimance., The reviumes of the persans currently filling these positions follow:

David R. Gely has served as the Commenweaith Traoapanation Commissiomer since being appoined mo the
pasition by Governor George Allen in 1994, Mr. Gehr had served a3 (he Amistamt Commisslonsr for Operations for
the Depanment sioee 1984, His 2%-year career with the Depariment hay incicded positiony as Assistant Eivisicn
Admimistraies and Disirbet Enginesr in the Nonbera Vicginos District and Disirict Traffic Engiocer in the
Dacrler and a5 Direcsor of Opetadom for the Depamoendt.  Mr. Gehr, & native off Bochester, Newr Yook, hotds 3 Civil
Bagineering Degree from Virginiz Miliry inainste and bes dene gradust: work o ransportation placning at Geaegs
Washingron University. He ia 2 member of the Virgici Section of the atitols of Trapsportation Engnewrs, the
American Seclety of Chvil Engineern and te American Asseciuion of Stae Fiphway and Trauportaion Officials,

Jomer W. Aiwadl bas served & the Assistad Comxyionar for Pivmes £of the Departmenf since 1985, His ciwoer
with e Deparument began i 1960 and bas inchuled various finsocist masagesent and soditing positions., In 1979,
be became Atz Magagemem Secvices Otficer aod o 1550 wos amad Dipecior of the Maagemee Services
Divicion. In 1981, bir. Atwrell waa appoimed Adminisiroior of the newly cresied Budget Division aod remained in thar
capaciy wotl appototmes 1 his presear poslton. A catve of Richmond, he earned an Accounking Degres from the
Univoratty of Richmood, He it 2 member of the Ansxican Society for Poblic Admixistretion and the Americon
Asgociaion of State Highway and Transportstion Otfficials.

Joames G. Browder, Jr. way appointed an Imuaary 1, 1996 a1 ow Department’s Chisd Boginerer. A natlve of
Brnmswick Couny, Mr. Browder gradusied from Virginia Milsary Instihoe in 1966 with & Bachelor of Sclence Degres
ic Clvil Enginesring. Ha had weved the Depareney s Fradrickarg Diwrket, Reskdest Eaglnesr m the Richmomnd
Disirict, and s Anpistsat Disirct Adminisryior. Among other camser accomplishments, Mr. Browder has worksd
closely with the condracting indusiry, oversering major highwiy constrociion rostracts for large segmenia of Yirginda's
[nterntam: Sysiem. dr. Browder has o disinguished coreer in e 7.5, Acory Regeree and in 1955 was oamed Brigedier
Coneral. Corenly, he ia the Asvisast Division Comoender for the $0h Division.

Peter B Kolojenesil has served o the Aspivon Commimiones for Admininresrion for thes Tipaanuens tisee 1904,
Praviously, he served the Department ws e Financial Flasning & Detx Mamgement Directe from 93 and prior o
that the Department's Budget Director from 1983, Mr. Kolakowwki's previous pesitions include four years as City
Mamager a5 well &5 Amivant City Manager wad Divectar of Planning & Community Developmen: for Fredeicksbarg,
Virginia, A native of New Yook, Mr. Kolskcowalki halds a Bachelor's Degree fromn Ripon College ad Masior's Degree
in Poblic Adminiyiration from the American Dniverwity, Hé is 5 mecsbt of the Americin Association of Sue

Chwude D, Garver has scrved s the Assistant Commissionsr fr Operations for te Deparcment sloce 1994,
Previowsty, Mr. Garver bt werved 2x Assicosar Commintioner for Pladning sod Pragratuning fer the Degartment sioes
1992. Hia carcer with the Depariment begaa i 1953 a5 oo Engiteer Trainee and he served i the positions of Asaltant
Resptem Bngineer i Cherterfleld and Powhatan Coumles, Resldent Englneer ' Prince ‘Willlamn Cousty, Asalsmant
District Eogioeet for Richmond District, Soare Cosmstrucion Eoginter, and Nordiem Vieginks Districy Administeane.
Mr, Garver, a native of Virginia, holds a Clvii Enginesring Degres from Virginla Polyicchnk: Instioic and State
University. He ia 5 member of tha American Asociation of State Higtway and Tragonation Gificials.

NORTHERN VIRGINIA TRANSPORTATION DISTRICT PROGRAM
The NVTD Program includen projects located in the Mortheen Virginia Highway Constroction District which are
0 be developed over several years depending opon the availabiliry of fonding 'I'hnpuujutlnmbunmd?mm
43 dddd

1:hclisACe WA \EUWR02Y]00-0. pon 14



several differem sources, including federal, state and local moaey and the procesds of MY TD Bonds issued prrsuant
w e NVTE Bond Legislwion. The projects, the winl amount of NVTD Bomds anherized 2 be isvued for each
project, and the amount allocated 0 each project from the proceeds of the Serics 19964 Bonds are s follows:

Allncaiinn of ibe Secbes 19964 Bond Proceeds

Totdl Bead Amennl Allncaied from
Eroject Aunthorization Serics 1996 A Rowds”
Fpirfax Counry Parkway % 27,000,000 5
Roote 134 Bypams 73,400,000
Metro Capital Imprevaments 85,600,000
Route T Improvements 15,000,000
Route 30/ Courthouss Road JCLO00: 000
Toul £22L000.000 - S

* These fipures do not include costs of vwauecs and other finatmg expenscs,

Frirfax Conniy Parkwsy, The Fairko Couwty Pukway (the "Paskway ") extends 4.6 wmiles from Rove 7
{Leeabarg Pike) o Rowe t (Jeffersom Dav Highway) with interchanges at the Dolles Toll Rosd {Hirst-Braoit
Expreaswray), Routs 50, Intsyargrs 65, Roun 29 sed Interatyin 95 (High Oceoqancy Vehicls scoam only).  Additonat
ineerchanges are curreody placned. The Parkway is a foar-lane Bwility with safficiens right-of-wxy for alx lanes. When
complesed, te Paskway will cosl an estimued $544 million and will provide fr figers perclenges ot Rou 7,
Frootier Drive, Telegraph Rosd and Route 1.

. Rowte 2% Byposr. The Rowrie 234 Munasses Bypess is proposed to be n four-lme facility consirocted on o iz-lae
right-of-way extending from approzimaaly 0.4 mnilas east of sxisting Rows 549 (Brentsville Road) in a northwesterly
direction: for spproximately 10 miles & an interchumge with Interstate 65, When completed. the facility wll cost an
extimated 5147 millica to inciude intchanges at Beeorville Road, Clover Hill Rosd, Rome 28, Sudley Manor Drive,
Balls Ford Raal and tnersmre 56. The mierim farilley will provide four Innes extaading from Boves 28 o irersise
66 with partial icerchanges at Romts 28 o Interatte 66,

Metrn Coapided Frprovemests. The Nonkem Virgicks Transportation THuriet Commision, comprisd of Ardington
Coumty, Fairfax County, Loudoun Coanly, City of Alexssdris, Cicy of Fanfan, aed City of Falls Church, {the
*Localities"}, among othet things, cocndicares fiumking for te Locylities’ porton of the Washingrion Memopolim Arsi
Tranait Awdwority {“WMATA") capital improvements. The WMATA capital improvements are divided inio two
_programy, thé Rail Cosstruction Program and tha Capital Improvements Program (caliestively, the “Metra Cagpital
Improvemsn Program™).

The Rail Comstroceion Program i imended v complats the ramaining 103-mils Meaorall sysem. The majar
arlviry in tha oristictioss of the Localities i the comtruciim of the Fraocomis-Springfleld sepmet, extimated o cost

spproximmely $230 millim, Thix project inchules contiousd canurmedon on te lins sedons, comstruction of the
Frmmnh Speingfisld Metroradl Staticn and peridng suctord, procurcment and netslistion of tackwork, and
completion of dewign for triin conirol, waction power aod commMUMCAtions.

The Capital Iinpeovetmwnn Program is 4 six-year, 5823 mibon peogram of capital replacement sad rehabditsion
w eobence quality of sacvice mmd maintain che Metro sysam i o wtne of good repair snd safety. This peogram wiil
include: the gvertuml of 300 rmticars., the pochase of 700 replaccment s, e construction of a new Metmbos pape,

M?WMW?WM:&thMMhIMMMI
470 and 597 of the 1904 ﬁmdﬁmﬂﬂmﬂmﬂwuh?mlﬂnﬁmmm
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The planoed improvement projects for Rombe 7 will widen the current 4 lane facility i & & lane roadway from
Leesturg to west of Route 28, a dimance of epproximately 5.4 milas, The widening of this vhal link v western
Loudoun County will rellave congesticn during peak bours and improve air quality for the reglon. This Improvemen
-will cresie a safes raveling enviromment for the commuters and residents of this locatity. Emmmlndawlupmnwm
alza be farilitaed ihrough improved aceess o the market area.

Kowe SWComrthours Road. The Roure 30/Conrthouse Road Imerchangs project i locaged in Arfington County
and will grovikde for neesked tmprovements ta reduce congestion and mpegve tafftc sxfety.  The project hay been
incloded n the Fiscal Year 1 996-97 Six-Yeur Improvement Program adoped by the Transpartation Board. Prelbminery

NORTHERN VIRGINIA TRANSPORTATION DISTRICT FUND
General

The Mocthern Virgiaia Tramsportion Diswict Fund frhe "NVTD Fund ™) wes established 5y 1he General Assembly
in 1991, § 5R.1-B15.L ﬂﬂndﬂﬂaﬂnﬁ.unlpﬁﬂﬂmﬂmdufﬂnﬁmpﬂulﬁmM Ful wiwch is
held by the Deparonent of Treasary. The leglslarion creadng the NV TD Fung currensly provides sha commencing on
Ocicber 1, 1993 and snmoalty thereafier oo July 1, there is i be tranafered & the NYTD Pund, subjzct to sppropciation
by the General Asseannly, & partion of the callectiony of the steie recordation taxes which s aitriboabls to the Chics
of Alexanciria, Fairfax, Falls Chorch, Manames and Mensacas Park and te Countiss of Aslingtom, Fairfax, Loudamm,
and Prince William m describad below. The General Assembly has previowaly provided Sov prior sppropristions from
st recnedation e collections (o pay debt service on other Transportation Revesne Bonds omed by the Tonsportstion
Beard v Aoance the Rouw 58 Program, See the Seciioa "L1.5. Rouwa 53 Carridor Developeent Program® ad *U).S.
R S8 Corridor Development Fuod. ™

In tha flscal yasr eadting Jure 30, 1996, there waa distrituted  oral of $40.0 miStion of dw collsctions of e s
recordation taxes azadng the counties imd clise tn Virginis based on tw porrion of te recordaion oo collactioos
anriburaple tn each county ar city @ prvvided by the legialation creeting the NVTD Fund. The pectinn of this amome
anrituiable o the Citka of Alaxandria, Fairfax, Falls Church, Manscsas gnd Manassu Park xd the Coumica of
Arliogtom, Fanfax, Loudoun and Princs William in to be amferred to the NVTD Fund. This amoont wa
wproximately $16.3 million for fiscal year 1995-96 and estimated i be pproaimarsly $17.0 millin for feal year
1996-97 and apch subsrcqoent fiscai year. The NYTD Pomd will clsde such other ammonn, if any, o may
appropriaad fram tme % dme by the General Assembly and all mueest, dividends anl appreciation which may accros
10 apyunt in e NV TD Fund. For Fiscal Year 1998 the Gereral Asgembly haa prowided an additiooal $3 millica from
Genersl Funds to the NVTD Fimdd.  See the sertion "State Recoedation Tax Collestiog” for the actol and pieeted
+ Comunoawealth recondation tar collbciid ind 1ha amammis sppropristed & tha NYTD Pond

Amoums in e NVTD Fund may be used w pay the costs of the NYTD Program, lochding detd service on dw
outstardding Seriva 1993C Bonds, ihe Serles 19954 Bonds snd Serics 19964 Bonds. The ameénded lepisiation creating
the NYTD Fund provides that coce the bood sibocity for all Category T projects bes been wmad, 310,000,000 of bood
authorlzadon resaining may Y nisd to fnance the coaty of Category [T projeets. Oncs all band amthocity has heen
utilired, axcess measy in the WVTD Food in any facal year not nesded i pry debt service on the NV TD Bonds irvued
for Cuegoey [ or Camegory 1T project may be vsed W pay the costs of Casgory [T projects.  These Category I projecs |
are; umspecified aa of this dere and will reguice concurrence by the bocal priadicions participating in the NVTD Program
subject o gnidelines sod cocditivor enmblished by the Tranyportation Beard.

mmmmmmmmmmmnﬁuuum;
tp make tramfes to the NYTD Fasll or that the Genernl Asssmbily will oot repesl sr miniarbafly nandify the’
WMMWYWWMMGMMMM i
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{/.5. ROUTE 38 CORRIDOR DEVELOPMENT PROGRAM

General

The Route 38 Program comtemplates the development of & modem, safs and efficlant highway cystem genecally
along the U, 5. Route 5¥ Cormidor (the "Comidor™). This Corridor exiends appeoximeiely 500 miles from Cumberiand Gap
in Loz County in te weet and muns generally along the couthern bordas of the Commoamwealth to the ocean fromt in
Virginia Beach i the zesl. connecting the communities, businesses, places of employment and residents of the
southwestern-most partion of the Commonwealth to thase of the southexsern-most pirtion, The Rawte 58 Program is
intendad w enbeamce econamic development potestial, eevploymeit opportimitics, mobility and quality of life atocg the
Corridor. :

About 256 miles of the highweay rystzm are almady four or mone lames. The Route 53 Program encompesses about
559 miles of highway ity the Bristol, Lynchburg, Richmond, Salem and Suffalk highway construction districts. It inchudes
planning, envircamsatel and cegineering snuches, the sequisition of right-of-way, hlghway wikning and improvesment
projecis, the continktion ard improvement of by-pames, cew highwiy conrtaccon and B constroetion snd
improvement of connector roads. To the maimum extent poaalble tha Corridor will conform & the exiging arterial
hiighway netwock apd wilt wilize exiitig forr-lane divided highwwys arsl svailshie righb-of-wey. The most experaive
al=matives being considersd wauld caxt an estimated 512 billion, while the leest expensive wonld cost 5638 million,
boih 1o 1936 dollars. The fisal location of the highwwy syvem will depesed on 2 mumber of Bwzony including engineering
and egvironmenial contiderations, cost and sconumic develcpmentsl bensfits,

Rowie 58 Frogrzm Cosls

The Route 58 Program is 5 muki-year sffort. Portions of the Routs 58 Progrm have bemn complated or are under
constructian. The Transportaticn Board anticlpates major segments will be coopleed by about 1998, The finiling for
the Rant= 5E Program is expected & be devived fram (1] de procesds of the Series 1989 Bonds, the Series ¢ 7938 Bonds
and the Series 19965 Bonds, (2) addltional barrowings up 1o the aggregate $600 milllos lmit isposed by the Raute 58
Bomd Legithaion (3) the amount, if any, of recordation ks depoaited to the Rowls 58 Cocridor Development Fand which
i not uaed to pay debt service on the Routs 58 Bonds, (4) inveameant asmings v fuds hald by the Thotee and oo
balances in the Route 58 Comidor Development Fond held by the Stase Tressurer, and ($) money allocsted to the Route
SE Program free the Tranaporrion Trust Fund ander the Trensportation Board's sin-yoar highway improvemens
program. )

The Transportation Boerd presenity Eotecasts that the cost of corpleting tha Roote 3§ Program tay exceed avmilable
and futyre finding sourcss. As the Rouw 53 Program & adjusted to reflect the results of snginecring srudics and
aligneent decisions, the capital nutley requirements will bw better defined. Ar that tee the Trnsporstion Boand may
seek pdditional o altemative sources of funds bo complets the Rooks 33 Progrion.

The Transpormation Boand presently actlcipates imuing sdditionsl debt to yeet Royw 58 Program expendhures.
The Transpoctatisn Baxrd expects 10 issue approximatzly $139 millian of Raute 58 Bonds in 8 sabsscquent fiscal year to
the extint thint revener am aveilible is the Rewte 55 Corridor Develogment Frnd for dele servics and tat debe servics
for additivnal bonds sne aoticipemd m be sppropristed by the General Assembly. The tize and timing of wny additional
future borrowing will he daterminad by the Raute 58 Program's newds for cash, marice: coaditions sod svailable revenuss

1.8. ROUTE 58 CORRIDOR DEVELOPMENT FUND

The US. Route 58 Corridor Devalopment Fund was established by the Ganeral Acssmbly In 1989 by Virginis Code
Sectiom 58.1-815 as a special nomreverting fund of the Trassportation Trost Pond which is beld by the Department of -
Treasury. Altheugh Section 58.1-815 directs tust the first $40 miitlon of sl collections of the aats mcordation taxes
impesed oo deodd, doads of trent, mortgages wad cevtais other imsoramenty be transfocred to the U.S. Route 58 Corvidor |
Dievelommens Fusd, the 1990-92 and: 1992-94 biemmial budgsts adoptad by the Genaral Assembly only provided for the

ixticn of amounes nesded 10 Py dein servioo on i bonds ousisnding onder the Route 3% Program. The 1994
seagion of tw Jeneral Assembly appropeiaisd the foll 340 million for mech yoor of the 1994-36 Memium. The 1996
session of the Genaral Assambly spprogriated the fulk $40 naflEon for the first yeur of the 1996-38 bicanlum and $42
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millioa fior the tacond year. The Roule 53 Comidor Develgpment Fund wlso inclndes such cther funds s may be
sppropristed and designated for it from time to time by the General Axembly wad all ineesst, dividends snd apprecistion
which may accrue o moaey in the Rowie 3K Coridor Development Fund. See the tection "State Recordathon Tax
Coll=ctions” mmmmdpmdemthmdehnMHﬁuﬁmumdeMwﬁmdmm
Route 75 Comridor Development Fund

The Transportstion Board makes no represenintion thet the Genoral Assetubly will neaintain or comtimus o
make trawsfers to the Route 54 Corridar Deyeiopuaent Fand or that the General Assembly will pat repeal or
muterislly modly ihe legisiation creating the (.5, Rowte 38 Courridor Development Fund or lsposing the
recardation taxes

STATE RECORDATION TAX COLLECTIONS

Recordation taxes arf mnposed on every desd and deed of Dust (mocgage) admitted 0 fecond D the
Commomwvealth sabjert o cerinin excepiiant and axempdons. The taxca are collecwd by she clerka of the conrts where
the intraments are admitted ko reeped.  The clifient 7ame of t2x o0 deeds 3 LS cems on evary $100 of fracton thersof
of the comideration for or the achel valus of the propenty comveyed, whichever is greater, paysbie by &w tmieree,
and 50 cemx on eack 5300 or fraction theceof of the consideranion for or the acmal vaine of the prapeny exclusive of
the vaiue of any licx or enctmbrance on the property, payable by e ransicror. Tix corent mic of sk oo deads of
trus. {marigages) is 1% cents oo cvery § 100 or fraction theneot of the mmount of thw obligation secored.

The following tabts shows the achral ind projected Commooreeslth reconiation mx caollections and dw smoumts
applied o, or andcipmed w0 be applied ta, te payment of dabt service on Tramportation Revenis Bonds. )

Commaonwealth of Virginka
State Rerondation Tax Collactions
1958-1994
{in millioms)
Appeopristed Apypuopristed
Fiscal Yenr Total U.5. Rowts 53 Cecridor Northarn Virghos
Ending, Juse 3 Tax Development Fund' Treasportation Distrct Fusd®
1988 $9z.3 $0.0 $0.0
{989 98.2 0.0 0.0
1990 %9 0.0 b.o
1991 8.5 40.0* 0.0
1992 0.3 15.2 0.0
1993 9.1 15.2* 0.0
1954 111.2 n2 gy
1998 n3 40.08 18.0*
1995 91.4 a0.0f 9.0
1997 ney 40.0¢ 1700
1594 o4, 17 42.0f v B

! Fund was esnblihed i Bacal veir 1990 end fusded i facel year 1991,

¢ Pund wag ectabliched b flscal year 1994,

¥ Projected amonnbl,

* Apptopciatiod by Geaaral Aasmbly, The approprisdon was mot wsoll for dobt Sorvics sl the 106 appropristien revarmed u
the: Gl Fund.

1 Amows pecepary e debi sarvics wik kppropriusd from the Gemeral Ford of o Commomssaith.

! Appropristion by Geoeral Asseahly. "

Sovurce: Deporimes of Toxarisa sad Deportment of Planning ol Bacipet,
-45 thhh
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TRANSPORTATION TRUST FUND
Genernk

The Transpormtion Trast Fund was establishesl by the General Assembly in Chapters 11, 12, 13 aod 15 of the Acix
of the Assembly, 1986 Special Sesshon (the "1984 Speclal Sesslon A<ty g & special nonweverting fund adminisierad and
alkcatzd by the Transportstion Bowrd for the putpose of incresed fnding for construction sad other capiial necds of state
highwaya, airports, mas gansportation and ports. The Transportstion Trust Fond is funded primarily from additional
revenues geperated by increxses i te retail sakes fax, motor S tex and motor vehdcls retated taxes and fees effected
by the 1986 Special Sesion Acts and desipated for deposit in the Transpareation Trus Pung, Tha [986 Specinl Session
Acu allocated 35 percent of these additlonel revenues 1o highwwy purposes with the balsnce belng divided amang sirpocts
(2.4 persent}, mass tranait (3.4 percent) and ports {42 pereent). The investmént of meoey i the Traasporteticn Trust
Fund i administersd by tw State Treasurer imder guidelines adopied by the Transpoctation Board. The Transportation
Board has adopied the sane guidelines s the Treasury Board far the investeent of pablic funsls.

Al the 1993 Creneral Assembly session, the Deparmment reponed oo o smdy of twe financing of ransportation mmd
allocation formula for all modes of ansportation. The ncommendatina of this study inclided » oae-yesr nterim
allocatian formuls which provided for use of additional federnl reveaues, The Transportetion Trust Fund allocation
fortnola epacted in b 1935 Special Session waa not chapged. Senate Joint Resoludon 2440, abio enschid In dw 1953
Semsion, extablished » Joine Legislative Select Commitses to review the Depertment’; foding and report o1 the suficimey
of private, fedscal, st aod local revenue sodrces to meet long-tom ceintenance and construction neods of the yime
highways, public rinsit, radl, ports and sirparts Tansportstion syseaing. The Joint Layilative Sabect Committee reported
o the |94 SGaneral Assembly on ity review. They shudy hes been continusd an a resnlt of Seaste laint Resnliation 143
of the 1994 Seision, .

The Transpertation Bsard makes no represenintion that the Geoeral Asembly will maintsin the
Trassportation Trest Fund or thail the Ceseral Apsembly will oot repeal or materially modily the 1988 Speclsl
Senzlom Actw.

fHighway Mainicaamcs and Operating Fomd

Until January L, 1987, both construction and mudntsaance of tie Commomveaith's highowey system wees fimded
through the Highway Maintenance snd Construction Fund. Lipem the eractmest of the 1%36 Special Session Acts, maney
for comstruction and mpiniemance wa senaraied i two fimds; the Transportatlon Troet Fund beesae the source of faods
fior new constraction, while e Highway Maimennce sod Oposting Fund (the "HMO Fund™) waa crestmd a8 B cassor
o the Highway Mainxoance and Cenyruction Fung fior mainemance.

The HMD Fund receives certaln motor vanicle related taxes and fees {peincipally te fuel tor, vehicls tax, vabicle
saiex tax, vehick registrtion fors and vehicle Bicense foes) ot the rates in effect hefore the 1386 Special Sexyicn Acts,
while the intrexse ln tuess taoes aoud foon b direcoed 10 @ Transpoctation Trwst Pund.  Ses the ssbaection balow ™Sorrces
of Revenucs.” In the fiscal yesr sading June 30, 1956, the HIMO Fuxd recalvad $1.008.920,000 in sach taxed and fees

At the.end of each fiscal year, the balance remaining in the HMWO Fund Ln trarsfermed o the Teansportation Trost
Fund. The Depacanent sordcipates thet the year-cnd balance in te HMC Fond may diminish if mainenanca sosts rise
faxter than such ooy mod feex available for such purposs. As 2 conenquence, e yoar-sad transfer of the HMO Fund
baluice may not be & jong-term souroe of revenoe i te Transportation Trust Fund. 1f maistensnce axpeadinmres riss to
the leval of HMO Find oxes and fees, amy sdditional maintenance costs will hive ta be funded from other soorces, e
of which may be the Trenspoctation Trust Fund

Highway Allocation Formuls

The Transporiation Board is required by Vicgmin Codé §33.1-23.1 to alloasts each yaer al] fonds moude avallabia
for highway parpases i 2ccordunee with the priorites ssabliahed by §33.1-23,1. Highwey fands are sllocsied first for

traineasnce of mersats, primary, secondary and cennin local reds wnd highwayy, administretve and genernl cxpenses
ad certain ather payments. Then certain funds sce aliotaled for Tnterstae maching funds xnd for the paving of cectaln

. b3 4445
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"npawed secondary raads. OF the remaining funds, forty (40) percent are allocaied for the needs of te primary system
and thirty (30) percent each o tha urben nd secondary Eysiems

Primery system finds wre apportioned ameng the le highway consmuction dicricts baged on a fontula taking ivto
aceount the fallowing factors weightzd us indicated: vehicle miles traveied on peimety routes (70 perceat), primery road
huie rmileags {25 peccent), and need a5 determined by the Transponarion Basrd (3 percent). Funds for whan sysisms &
distributed based oa popalstion, snd sacondery systemn funds are distributed based on population (B0 percent) and area
{0 percent). The Traaspanation Board determines the projects am which primary, urbsn and Interstate system funds are
ppent Secondary systens fuoda ane distritwited & the counties and not designaied by the Transportation Board for specific
pojects

Tha allocation formula was most recenily changed in 1977 and 1985. There & cocrently underway a study on the
allocation formula. The Comminsion on the Fumure of Transportation in Virginis, coeatsd by SIR 1 10/HR 150 aff the
199% Sesgion of the General Assembly, wu exmblished to review fuhwe transpontaticn noeeds in Vicginia, including
furding sources for mach needs. The Genemi Assembly may, in the Appropristion Act, permit the Governor (o muke
changes in the allocwion formula set farth in Yirgini Code §31.1.23.1 10 incraase amounty allscated 10 iighway
meinterance or Righway coastroction ar both,

Sources of Revenucy

The following tables sicnnasize the scoual reveroes for the fiscal yeary ending fune 30, 1991 thioagh 1995, and the
prajected revenues for fiscal years ending June 30, 1997 and 1994, received or to be recelved in the Teansportarion Trust

Fund.
Historical Transperintios Trast Fund Revenmes
{In millions)
Flscal Your Evding June 3 1981 129 1M 19 1 1o
Retail Sales and Usa Tax F2I114 2154 5231 N 2ZTa Qi
Motor Yehich Sales and Use Tas' 1% .3 - %] Wi 1185 1324 190.5
Moror Fuel Taxes' Ill B2 1.2 .1 1.0 734
Motoe Vhicle Regisration Feey 13 13 a8 16l 6K
ok Tomoporion Toat Fevd Revenocs Ji063 180 SO0 4803 Sa0 fuinl
Highway Comstruction Amasunt' 5413 2516 ORI TE $195 M52
HMO Fuod Traosh* k.11 6l =6 64 138 R0
Toual Highway Portion of
Transportation Trest Fond 39189 P57 249 HILGE $553) MEA2
Frojeted Tresspertation Trost Fusd Revsasw
{in millier}
Flacal Year Endimg Juwe 30 17 1
Reztail Subes and Uz Tax 2980 20
Motor Vil Sales s Uas Toxt 136.1 1354
Mictor Fusl Taxes 1 wis
Motor Vehitle Reglstration Fees 154 162
Total Tramyenetion Tragt Fusd Revenues! 481 55511
Highway Corswuction Amoumt* M55S BTTD
HMO Fund Tronsia* P M 133
Totsl Highwiy Prethen of
Transporation Trust Fuad Bag ML

Iiotor Yobicle Sales i Use Tax sod Motor Vehicle Reatl Tax
biceor Fuel Tax, Special Fucl Tz, Avintion Specia] Fuel Ty md Rowd T
m“mmmnmmmmﬂdmmamuumwrmm
Eighty-fiva percent of otal Transpontation Trust Fond revmues lem cotain estimaned expenges.
Fizcal yeac-and tramsfer fom HMO Fund. See subsection “Highway dMaiaswance: sod Opersting Fand. "
Preliminary fguess, subject o audic
Sourcer; Duporiment of Accounts and Duparowart of Mosor Veliches for fircol yecrs 1991 through 1394, Departneni of Wivior
Fehicler, Depariment of Taxaticn and Department of Transpeniation for rrabost astioaes for facal years 1997 and
o 45 3333
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The fellowing iy 4 brief description of the taxes and fees that were increaged by the 1985 Special Seasion Acts and
designamd for deposit into the Tranypartation Trust Fumd

Reiail Sabey and Uve Tax. The retail aakes X is imposad on every mmsaction invaiving {1} the business of sefllng
at tetail or dimributing tangible personal propecty in the Commonwealth; {2} the leasing or rantal of tangible persocal
property as part of an eatablished business; {3 the storing for use or consumption io the Commonwealth of mvy item or
article of angible personal propesty or keasing or renting such property within the Commanveenlth; (4} the fumishing of
transicnt accmmodetions of (5) the selling of ceriin sarvices. The mx on sales ia hased oo the grass sales price af sach
hem or anticle of mngible personal propecty. The seller collects the trx from tee costomer by saparandy stating the amonnt
of the tax and adding it to the sales price or charge. The tBx on kecammodations, Leanss and ratals, which i based opee
the lexapr's groas procecds from the leases and remale, it collsstad by tve lesscr by separataly stadng the amount af tax
and adding it to the charge made to the lessee. The tax gn iems or articles of tangible personal property stored & the
Commomaeahh For vae of conmumption in the Commonveealth is basad on the cost prics of sach iten o article. The tax
om 1zxahle services is based on the gross sales of services.

T esa tx |5 imyposed on the uxe or consimption of ang s pertonal propeety i3 the Commonweaith, of the storage
of such property oniside the Commonwenlth for use or consumption in the Commonwealth. This o appliea o {1)
tmgihle personal property parchased onzide the Commonvsatth that would heve been subject to sales tax if purchased
in the Commenwealth and {2 purchases, leases or rentils mads la the Commomwealth If dee sales tan was pot pakl at the
time of purchase, kease or nenmal. 1o penceal, the o i3 baged on the cort price of each item or article of tangibls persoxal
peopenty used or comsued in tha Comaanwenith or the cox prica of sach fices or articla of tangible prrsomal property
strwd putsice the Commonweglth for use or consumption in te Commonwealth. The Virgials Code provides verkioy
excusions and axeiptions to the retail sades and the vae tax

The retail wabes and use oxes were increamd from 1.0 percest t0 3.5 percost by the 1985 Special Saulon Acts,
elfective January 1, 1987. Since then, the General Asssivbly han appropeiated the net additinkal revennes gensratnd by
the increase to the Transpoctation Trust Fund.

Motor Vehiciy 5ok and Use Tax A o based om the gross sales price ar grosy proceeds is levied upen the sale or
m:ufnmvdmlnmﬂ:l:mmmulﬂ:.nm:th-auhbuuuhrlpnmﬁu'rﬂuluumb]hhﬂhuhu
or part of an eatablishad businaas oe Incidzaod or germane o such bunistes.

The wx apphes to the sale price of motot vehicle, mokbile homes and mobile affices sakd in the Conusnwealth,
with tha exceptions notd above, and to the sale price of maAnT vehicks, mobile homes wnd mebile offices oot sald in the
Commonweakh bue wsed or sored for wse i the Commonweahth. (fnder Commomwealth low, cernin moter vehicles are
exempt from the saley and use taxc In geteral, s minimume tax lvied on the sabé of aay mintor vehicle in the
Commonwenlth is $35.00, )

The txx on the sale or use of & moter vehicle in paid bry the purchewe or wser of the: new maior vehichks and codlected
by the Commissiones of the Department of Motor Vchickea ot the te the owner applica to thit Department for, and
obtaimns, a certificate of title, Nnuhhﬂ«mlhmdmhuhwmﬂnmﬁrvﬁmhfwﬂhhmmﬂm
i required bry the Commeawsalth,

Ad o resalt of the 1956 Special Semion Acts, this tex iscrexsed from 2 percent to 3 percent, sffoctive Jununry t, 1987,
Since then, e Geneal Assembly has approprisied the oot addivionsl revenues geaerated by the increase o the
Transportation Trost Fund.

Motor Firel Tax. A txx is levied on ai] mosar fuel sold sad deliversd or used in the Commonwealth Fusl for the
exclusive use by the United States gowermment is cxcepted from this prorrision, The moter Feal tax In collected by and
paid to the Commamwanlth only ooce in respect o any moguoe fusl. AD svistion mosor fisel that s sold and delivered or
used in the Commeormwealt is wxed Symhetic motor fuc] produced in the Commenweatth from coal is subject to an
incrementai tax, Likewite, motor fuel refined in the Commonwealth exehnlvaly from crude oil produced is the
Commicraealth in & refinery mesting ceetain specifications by subjact o un incremental o, Corthin otor fucls ae
exempt Som the meotoe el ax.
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Each deaber or limited dealer in motor fuel must file mondiby a ceport with the Commissioner of the Tepartment of
Mutor Vehicles showing, among cther things. the quancity of motor fusl end aviadon fue] wsed, sold, or dellvered daring
the procedmg eionth. The tax must be paid at the time the repart is readered to the Commissioner.

Thew motar fuel taxes incrensed 2.5 cents per gallon as & result of the 1986 Special Seaslon Acts. The motor fual
@ on gasoline increated front 15 wo 1 7.5 coni per gailon, The incrense took effect on Jenuary |, [987, Since then, the
Geteral Aysembly bes spprepriated the net addkdonal revenues genarated by the iecrease to the Transpoctation Towst Fund,

Motor Vahicly Awruol Ragivtration Fees. The armual regisiraion fee collected by the Commissioner of the
Departnent of Motor Vehicles for all motor wehiclies, trailers and sontl-waibers wi ingromed §3 per vehicle by the 1984
Special Session Aca. The increase took ffect Jmusy 1, 1987, Since then, the General Assembly has appropriated the
et ndditicnal revesnses from this fes increase to the Tramaporation Trost Fund.

Other Tarex. The Oenerel Assembly incrensed certain ather tices snd sppropriated the net edditions) revenwe
genarstec from the increase to the Transportdon Trust Fund. These tooes Inchude a motor velicle rental oo, a spocial
foel tax, an aviatian spectal fucl tax and a road tax,

Thers i mo assurence thail ahy of these taxes or fers will ramnin In offect or that thay will contimse mi their
carrent levely The Geveral Avsem bly i ander ne oidigation to cantines tha appropriation of the net addiienal
reveutive generated by the 1956 Specia] Setalon Acty to the Tramsporiniion Trast Fusd.

BUDGETARY PROCESS
Blenalum Budget Frocedures

[To e updmted by Tressury]

While the Virginia Constitution piaces the uhimate respanaibility and authoricy for levylng taxes aad appropristing
revenue upon the Genersl Asserthly, the Govemor ln provided wich the suthority, typically szocialed with & “nrcag
Governor” concept, to emmore tha the comstiaminnal requiremsirs of & balanesd budget ars met. The Govenar s the chief
planning and budge: offlcer of the Commonwealth and has the responsibllity for preparing and sutmitting & the Graeral
Assembly a tudpet W cover the financial operations of the Commonwealth for each hicaniam,

For each even=-numbered year seasion, the Gavemaor's blsaslal budgst ill is prepared, and Lt & presented to the
Creneral Assermbly by the peeceding December 20. The budpet bill is then submitied to public bearings. After approval
by the Genemi Assembly's budget commiitess and pessage by the House of Delegates and the Seaate of the Ganeral
Assembly, any diffienencsa between Ehe Houss ad Sers versioos ane reconclisd. The Governor may suggest ahematives
10, OF vato Ay spprupriations comtained in the budget bill. The signing of the budget bill by the Governar before ihe
beginning of the blsaniws on July 1 completes the proceduire for prassags, and the bodget bill becoswes dw Appropristhons
Act In the odd-year sicas of the General Ansembly, the Governor submits & badpet bill inchiding prapased
Emendmenix tn the previols year's Approprintions Act, and dhat bill & conpiderad in the srime manses: o the regular budget
hilL. The Appropristion Act cnacted in the odd-yesr samion In sifactive upon sipoing. while the regule biennil
Aporopriztion Act is affactive on July | of the vear beginning the biermium s Appandix B: Commonwealth of Virginia
Financlal and Other Informetion),

Legiabstive sypropeistions for a particnlar purpose are made mvaitable for expenditure by the approprine: stwie ageecy
at the begimning of each flacal vesr. The Deparment of Plamming and Budget md the Secretary of Finuncs monitor
vevenmes collection and expendinrss to snsure that u balanced budget (s vequired by the Yirginia Constinilon) 1
mainkined The Appropriations Act requires that if projected revesoe colleorions in the Gaseral Fund or In aay san-
Goneral Fund, such as the Tranepartaticn Trust Fund, fall below amonst approprised, the Governor st reduce ageacy
experditurss and withhokd sllotrnents of sppreprigtions smong tha Geseral Fund and son-Claneral Furds to the sxtent
TECCISATY (0 PITveTt sy sxpendilore in excots of estinated reveas. To that cad, op to 15 pércest af & Ganeral Fund or
non-General Fund spprogristion may be withbeld |Frequired to mnsure 2 balanced budget. Certain specified expendihures,
including those of payment of debt service on the “bonded dsht oe ciher boaded oblipationa of the Commamwenlth, its
ageacies and s sothorifies” and mxyment in fulfillment of any contract reypecting, among other things. constroction and
furnishing of amy stma building, kave hisorically been protecisd by the Appropriztien Act from reducticn i the event
of 2 shorfall of mevenues. 45 1111
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Biennium Budget Redeetion Transfers

Due 10 a declinz in revenues during the 199042 hlsanium, the Govemor acted, pursaant o the Appropelation Act,
1o reduce sxpenditures to 0w exTEnt necessary io prevent any expendiores in excess of the sstimarsd ceverwes. As 1 resch
of genersl economic conditions, thess reductiona In revenue sstimwes affected both General Fond and non-General Fund
tevanis sources, The 1991 Sewsion of the General Asgembly amended and reengcted the A ppropriation At to pryvide
trudpat redoctions in arder noe 1o exceed the revised revenue estimates for the biemmium.

During this process, the afficial revenue eatimates E:rﬂleﬂmummulthT‘rmn.pmminnFmd:{thﬂ-MﬂFund
and the Transportation Towst Fund} were revised downward and the aroutt bodgsted Eor tee Depacrtment for sach year
werz reduced accordingly.

In sddition, the Geaeral Assembly provided In tw 1990-92 Appropriation Act for adkditicnal reductions in the
Commeonweaith Transportation Funds with the savings geocrsed to be transfarmed (o the General Fund to help affeet the
shortill in General Pund revenue soursss. For the fiscal year ending June 30, 1991, the kot of the ransfer mude from
the Transportaticn Trest Fund was S$E1,819,993. A sanafir of $19,233,679 was mace from the Trmsportation Trust Fund
for the fiscal year ending Jun= 30, 1992, and an sdditionsl mecafer of §2,563,333 way made from the HMO Fund fior the
[iaral year ending June 30, 19%3.

The Approprinticm Act aleo directed the submission try the Secretaries of Finsses and Transportation of a plan for
the resaration of the trasspertation funds that weee ransferned 1o the Gesersd Fumd in the 1990-92 hieaniom. A plan
idemtfying the optians For restoring transportatipn funds was mobmitted In Decembar of 1991, The Genersd Assambiy
1o tabomns o actlon oo the plan. The 199294 blcandal budget adopted by the Geweral Assembly was amended in 1993
tn require u irsusfir from te Transpectation Trust Fund of $4,243,745 for the flacal year sning June 30, 1994, No such
trensfers were made in the fiscal year cnding June 30, 1995 o Juns 10, 1996, atel na uturs transfers are contrmplatsd
at this time.

SUMMARY OF THE NVTD TRUST AGREEMENT

The fallowing, bn additica to the information preseat in the ssctona "The Sarles 1994 Buonds™ wod “Soorces of
Payment and Szcurity for Seriex 1996 Bonds,” summarizes certain provisions of the NVTD Trust Agreement This
oummary does nol parport to be comprsbensive or definitive and b qualified by reference to the NYTD Tt Agrecment.
This summary doss pot purpodt o be comprehenslve or definttive and is qualified by reference o the NVTD Trost
Agreement and any sdditionsl supplemental agreements i their attireties, copiea of which may be cbined al the office
of the Treasury Bosrd er thwe office of the Transporistion Board, '

Defimidions. In addition to the tenms previcusly defined in this Official Staternent, tha finllowing wards used in this
summary will have twe following meanings unbess o diffsrent meaning clearly appears from the coatext: -

"Coxt” or “Comt of the NVTD Program” means the cost of comstruction, the cast of all lands, propertics, rights,
eusements, and franchisés acquirsd which ero dessmed necessary for such coastruction, the cost of all machinery and
equipenent, financing charge, interest on the NVTD Bonds before and during consmction and for coe veur after
comphtion of consmction, coet of traffic eytimans sud of engineering data. engincering and kege] expenses, cost of plans,
specifications st mrveys, adimates of cost and of revenuss, sdministrtive expense, mnd such other eXxpeasss Tcemary
or incident o the financing of all ar sy portion of the NVTD Progrim, tha consirueting of all or sy portian of the NVTD
Frogram, the placing of all of sy portion of the NV T Program in operacion and the condemaurion of property mecessiry
for wsch construction and apecation and susnce coxts, reserve Amady and giber fiane ing expentes. Ay obligution or
=xpense incwrred in cmnection with any of the foregoing items of Cost may ba ragandad ms & past of such Cost wd
reimbursed to the Transponation Board out of the praceeds of the NYTD Boads issucd tp fisance all or any pantios of
the NVTD Pragram, including, but not limited 1o, amy soch sbligation or expesss Inrarred priar to the Bsmes of the
NVTD Sanda. '

"Governmend Cortificates” meana certifleates representing proportiosate cvnarship of Govermment Obligatinns,
which Gavermment Obllgations arc helit by » hank ar best company reasonsbly scceptahls ta the Trustes. Such benk o
st company holding Govermment Obligations shall be orgenized under the lrvs of the United Staies of Ameriea or any
of its sistes xnd il hald such Governmemt Chligatians in the capacity of custedian of such cartificatss.
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"Government Ohligations™ meens (1) Bonds, nowes and other ohligations of the Unjted States of America, (2)
securities unconditionelly gusraniced as to the timely payment of principal snd interest by the United Statex of Amevica,
ar {3) bonds, notes and sther obligatlons of any ageney of the Unied States of America unconditionally guscantesd an
to the Hmety payment of peincipal and interest by the United Siates of America Governmant Obligations may be held
thizectly by the Trustes, oc in the form of securities of any open-end or ¢insed-end management type Investment company
tr invesdment trun registered ander the [nvestment Company Act of 1540, provided that the portfolia of such investment
fomMpany or investment trust is limited to Govertumnent Chiligations.

"NVTD Bonds" shall mean my cutstanding bemda, including the Sevies 1993C Bonds, Serics 19934 Bonds and
Series 19964 Bonds, bntd from time to Gt piursusmt to te WYTD Trust Agreement, and pending the Issuance of such
bomds. amy notes igsued o anticipation thessol.

"NYTD Bonds Quistanding” of "NVTT Bonda then Outstending™ means, ot any date, the agaregate of all NVTD
Bonds suthorized, issued, nutheoticated and delivered under the NYTD Trust Apreement, sxcapt (1) NYTD Bonds
. eangeled or surendered to the paying agent for cancellation; {2} WWTD Bimda deemed t have been paid ag provided (n

the NVTD Trust Agreemant; and {3} NYTD Bonds in lien of or n substifurion tor which other bonds dave een
suthenticamd and deirvared pursuamt to tha NVTD Trust Agreemem ombes proof satisfactory 1o the Paying Apsat i
presented thes any mch NYTD Bond ix held by a booa Ade holdar,

in detsrmining whether regizered owners of NVTD Bondy of & mqueisiie ogpregaste principal amonnt of the
Outstanding NV TL Bonds have concurred in any requess, desrand, sthecizaton, dinecion, netce, cooseat or walver
under the NVTD Trast Agresment, words referring to or connoting “principal of* or principal smonnt of* Outsisiding
WY TD Bonda will be doemed alsa to be referencen to, 1o connots and & include the scoreied value of WY TD Bonds of
mry zavies 15 of the Immedlately preceding compounding date of sech bondds. NYTE Boads which ane owned by the
mmmudmdmmmu&umhu purpose of oy such decermination.

Revenoes mmﬂm#nmmmduhhpﬂmmfhmmﬂlmdﬁlmm Prizcipal
of and premium, iF sy, ad ivierest oo the NVTD Bogkls are payshle solely fromm the revanues, coceipts and funds which
have been appropeiated by the Gencml Azsembly For much purposs, or allocsted by the Trasaportation Board for tuch
pirpase from the revenus, receipts and fomwic appropeiaied o It y th Geosral Asgambly, from (1) the Norther Virginia
Tremsportation Disirict Fund, (2) to the extent nquired, funds sppropriseed and allocated, pursuset to the highmwmy
allocation formula as provided by Law, to the Merthern Yiginia Higlvay Crmpruction District of the gity or county in
which the peoject or projects to be financed see tocared, (1) to the extent required, legally svaliable revenues in the
Trensportation Trieit Fur, and (4) sush athar fands which may be appropeiated by the Gonesal Assembly K Such
puirpose (e "Revenues™). The NVTT) Bonds are further secored by the Fonds, in the mammer and 1o te extent provided
in g NYTD Trust Agrecment. The NV TD Trust Agresment pledges the Revenuss snd money beldd tn the Punds usder
it for the banefit of the cremees of the WV TD Bondy, scbject ondy 1 the peovinioms of the NV TD Trust Agrecmest
wmﬂnghnpﬂmnfmhmmﬁrhmmlﬂmhmmdmdmumhﬁmmmm
Agresment.

Provisipas for Serles 19964 Fonds. ThN?TDTnuﬁmpuﬂhﬂ:rﬂulmufﬁ&rhlm
Bonds, the redemption of tha Seriss 199%6A Bonds and all ciher wems permining to the Sorics 19964 Boads, 53 described
in: the section “The Series 1996 Bonda® in this Offfcial Statement

Fands gnd sccoants. Tha following Funds and Accownts are cathblished under the NYTD Trist Aprecotent:
{1 Constrction Fund in which there is eymblished sw aceount fw each NV TD Projert.

N Bond Fondd, it wiith there aro estabdished sy interest Account, a Principal Account i a Sinking Fund
Account.

Comstraction Fand Woney on depodit in the Coastruction Furd will be used 10 pay the Cost of the WY TD Frogram.
The Trustee will ke paymens fom the Constroction Fund vpes nacalpt of a requdsition sigoed by » repressntativa of
the Transportaton Board providing information with respect i the nas of tha smoentc raquistionsd. Excess mamey afbr
completicn of dee NVTD Program will be applied, nuibject 1o the termas aod |imitations st forth in the WY T Trust
Agreement, to redeem o purchase NV TD Bods, or o pay principal of or Interest co NVTD Bonds.
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Application of Revemues, The Trustze will deposit in the Bond Fund the Dllowing: (i) 1 amounts ransfeersd from
the Consmuzrion Fund afler completion of the part of the Program to be financts] with the WVTD Baxdx; (2] all payments
received by the Trustee under the Payment Agzeement (excluding any payments of Trastes’s fees and expances and the
Rebate Amount, as defined in the WTD Trust Agreement); and {3) all other amewsts authorized fv be depasited in the
Bend Fund uader any supplememial trust agreement. The Trustee will wie the money deposited in the Bond Fund o pay
when dur the peincipal of and prembum, if any, and interzst on the NVTD Bonds then cutstanding and 1o redezm or
purchaxe NVTD Rands in sccordance with the provisions of the NVTD Bonds and the NVTD Trast Agreement.

Permsidted favertwenss. The NVTD Trust Agreement permits the Trustoe, s irocted by the Treasurer of the
Comnonweatth after cocaulation with an autharized representative of the Traasportation Boand, to invest money held
wrcder the NV TD Trust Agreement in the following investments.

i
B
(3

L]

(5)

(&)

)

(8)

e

{10

(i

Government Chiigations,
Governnent Centificsien;

boncls, otes and otar evidences of indablednery of tw Commaonwealth and securities imeonditiopally
juararteed 2% o the timety payment-of principal and imterest by the Cammamweaith;

boads, notes and odrer evidemces of kndebisdness that are diniét peneril obligations of afry ¢ocky, city, town,
disirict, authority or other public body af the Commomvwealth upon which there i na default, ad revenun
boads issuad by 2gencles or utherites of the Commperwesth or its political mubdivixioin upon which thers
in o defiealy, which in sy cane 2 reted vithio the two highest Tting caegories by ihe neting agancies eating
the Bonds from time to time (the "Rating Agenciea™);

bodds, nates aod ather evidences af indebtedness of ey sate of tha United States of Ansarics other tun the
Comnaonwealkh upon which there & no defiult xed which comply with the requinementy of Virginia Code
§26-a0(3) or any succeasor prrvision of lir which me rabed withis the tevo Mghﬂmhlmbyh
Razieg Agencies;

botds, motes and siher svideseas of indebtednes of sy city, county, e or district situated in soy ooe of
the sisies of the United Sates other then the Commonwealth upon which there is o default end which
cemply with the requirements of Virginia Code §26-40()) ar any successor provision of law which are reted
withia tha twe highest cadng categories by the Rating Agensian

comereeciad paper with a mameity of 270 dayn or Jess, which complies with the reqiirements of Virginla
Code 32.5-328.1 or any wccsasor provisioa of Jrw;

bankets acceptances which comply with the requirements of Vinginls Code §.1-328.4 or soy successer
provisiod of Law;

time depoxits, centificates of deposit or other Insserst bearing accounts of any commertial bank withie the
Commenwealth chat s approved far the deposit of funds of the Commenvroalth or any of s political
suodivisions, provided that such invesmmems arc secored i the manner required by Virginla Code §2.1-329
of My e provislon of lw;

savings accounts and certificates of savings and loan associstions which sre wdee the supervision of the
Commonweslith and are spproved foc the depesii of funds of the Commonwesbth or axy of ix palitical
subdivisions, or Federal sssocistions ongucdend wider the Lrwa of the Urlted Statea which are andar Federal
supervition and are appwoved for depasit of funds of the Comsnonaneaith or any of its political pebdivizioos,
provided tha such ievesmenn ave sacured in the mander required by Virginis Code !11-31'!nrany
uccmsnr provisios af lae; and

mmﬂmmfunﬁguhmdmﬁdhwmmmmmmm
under the WYTD Trust AgrecmenL 45
0000
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The NVTH Trust Agrerment contain certs it ofver provisions and limitstions with respect to invastments, including
pravisions relaied 1o open-end and closed-end invesmact ¢ompanies of trusts, repurchss agresments and limiadons on
the maberity of investments hekd in certaln funds.

Redemprton. Far s description of the redemption provisions of the Series 1996A Bonda, sze the subsestions
"Opticual Redemption® and "Mandatory Sinking Fund Redemgption™ i the section *The Series 1996 Bonds.”

Addittonal lﬁ Far a description of the provisions relsting to the issusace of Additional Bonds, 18 e
gubzection "Additioeal Debe™ in the section "Sowrces of Payment snd Security for the WY TD Bonds.”

{/se of Funds in Novtharne Pirpinda Tramsporation Diverict Fund, The Board will sat expend any money i the
Morthern Virginia Tranaporation District Fund for any purpose other than paymeat of priocipal of o peemium, if sy,
or interest on amy WY TD Boods for such period of tima as the Board {1} feils to pay principal of or premium, If wny, o
imtereat om any NYTD Bonds when due or (23 fails to sllocet furdy t the payment of principal of or peemium, if sny,
o inmarest on any NVTD Bonds a least 90 days prior to the date it i payable, if the General Assembly has not
approprinted funds for such purpose,

Covenanty with Creallt Bonks, Insarers, ae. The Trnsportation Board maey make sach covenseds and ngreements
o [t may determine (o be appropriace with sy credit benk, Insurer or other Anancial waritution that will egeee to e
o to peovide credit of Bguidity suppart that eohancen the security ar the vahue of MV TD Bonds of any oné T more serics
of NVTD Bonds and thereby reduce thwe principal or Intezest requirernents for the NVTD Bonds, provided that sech
covenants or agresments do not sffect adversely the owners of NVTD Bods then Outsianding. Such covenants and
agreements may be set forth in the applicable supplement to the NWTD Trust Agreement and shall be bindiag on.the
Tranapoctation Board and all the reglsered owners of WY TD Bonds the same s if such covenmnin wers sat forth in flall
iy the NVTD Tiust Agreoment.

Everssy of Dafirell and Rewsecies upos Defiorkt. Evests of Defanlt specified in the NVTI Trust Agresment zme {1}
failure to pay intersst on amy NVTD Bond when dus, [2) faikare to pay principal of or presmiume, i say, oo any NVTD
Boed when dus, (3) failure of the Trensporeation Board to cbeerve of perform sy other covensnts, agresments o
coadltions under the NV TL Trust Agreemest ar te NYTD Bonds fior 4 period of 60 days after written natice from the
Trusiee or the owners of 15 percent in principal anctunt of NV TD Bonde then Outrtending, or i the cesa of any mech
dafhult thet cannot writh dwe diligence be cured within such £0 day period, Ballare of the Traneportation Bosrd 1o procesd
premptly to cure the defiwik, {4) appoinoment bry 2 court of compatant jurisdiction off a recelver for all or my nubstantial
purt of the Revenuse aeed the funds esteblished under the N TD Trust Agreesent or approval by a conrt of competent
Jjurizdiction of aoy petition for reorganlzetion of the Transportation Board or renrrangement or readjustmen of the
abligations of the Transportarion Board under spplicahla bankruptcy Law.

Lipon the porurrence and continoation of sy soch Fvent of DeGiulr, the Trosee muy, and I requesed by the onmen
of not ket than 25 percast in principal amoumt of NYTD Bonuda thew Outstanding will, by notics to the Trnsportation
* Board, declare ihe emine mpaid priocipal of and wccrued interest an soch NYTD Boads then Outstanding due arxl perynkie,
but caly from the Reveross and from: the Funds held by the Trugtee onder the NWTD Trust Agreement. Pursuant w the
conditions set forth i the NVTD Trust Agreemeat, such daclaration may be rescindsd upos payment of il principal of
all NVTD Bomcds that Torwe matored or Besd called for redatrption purssant to sy siniring fund provision and of all arreses
of intarest  Upon: the occurence ad continustion of an Eveat of Defimbt the Trussee miay, sd i reduuesid Ty the holders
of ot bees than 15 percead in principal smomit of NVTD Benuds thes Qutstanding and if indsmnified a5 to expenses and
lisbiliry will, procesd bo protect ity rights and the rightx of the owners of the NWTD Boanda by maodamus or other suit,
action or proceeding m law or in squliy.

It an Evens of Defim'k occurs anid hax not beext reenedisd, the Trusiee { 1] s entitled. upan dee filing of a suit or othee
comroencement of ladicisl procecdings, b have & receiver of the Revemuem imd the funds hold muder e NVTD Tragt
Agreement appoiited, end {23 oy, and if reqoested by the cwners of oot less thia 25 perint in prineipal 2avount of
NVTD Bonds then Outstanding and if indemnifiad a8 w expenses s bty will, taice soch sepe e the Trastes deems
moat expedient io the istrests of the ownera of the NVTD Bosds.

Except to eaforce certain rights set fortk in e NYTD Trust Agressrent, no owner of oyy Boed will have iny right
to instinne any actlon, suit or proceeding & lww or in equity for tha enforcemedt of the NV TD Tiust Agreement of sy
remedy under it, subject b cermain exceptions set forts In the NVTD Trust Agreement.
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Defeyance of Bomde. 1f 2li WYTD Bonds secured by the NY YD Trust Agreemerd have been paid in accardance
witth thair rermna ar have been catled for redemption, or if irevocable instructions o call the NVTD Bonds or pay them
ot maburiy have boen given by the Transportadon Board o the Trusies and the Trustes haldy i cath or nencalluble
Grovernment Obligaticoos o soncatluble Government Certificates the principal of mad the intereat an which ex meturity
wlil be sufficlent {1 bo redesm In accondance with the NVTD Trut Agreernent and acy supplemsntal ust agresmetit,
all NV TD Bonds that have been called fr refemiption o the dzte cof for mxch redemption or for which irrevoeable
insructions for call for recdemption have been given, on the date set for such redemption, (2) to pay s manmity sl Bonds
Ml imevocably called fior redempiion, (3) ta pay intereat accruing oh all NYTD Boads prior ¢ their redenption or
payiRenE a1 maturity, (4) 1o maks all paymentz tn the United Stites of America required by sy supplemeotl trust
agrecment, and {3) to pay 1o the Trustes its reanonsble fees and expenses, and all other fees and sxpenses for which the
Trnapoceation Boamd & responsible, then the Trestes will cancel and dischargs the WVTD Trost Agrosment o axecute
anid deliver to the Tretaportation Boand such instmments in writing & &t nécelsary to cancel it lien and ewsign and
daliver 1o the Transparttion Board any property ot the lime fbject to the NV TD Trest Agreement which may then be
in ita posesnion, except fiotds or securkties in which soch funds are nvested widich are held by the Trustes for the payment
of principsl of and premiom iFany, and interest on the NV TD Bonds and otlvr [k and expeases deseribed above.

NVTD Boods will be decred ro be paid sad ma longer Outsanding provided thes cash, noncallshle Govwernment
Obligations or noncallahble Governtnent Certiflcates the privcipal of and presium, if any, and interest on which will be
sutficlent thersfor heve been deposiced with thie Truseer; providad, bowever, if surh NVTD Boods are to be redremed
pricr 40 thetr mamrity, notice of such redem ption yhall have been given or seringements setigfactory ta the Trstes wilk
have baea oads for such notice to be given,

Ameruineet and Sepplonemiel NVTD Fay Agresmenss Tha Transportation Boerd and the Trosten may, withoor
the corment of or nottce i any owners of NVTD Boads, enter into supplemental trust sgreements (1) %0 cure ary
amblguity, farmal defect or omission in the NV TD Trust Agreesswnt, () 10 grang to or sonfer upon the Trores for tee
benefit of the awners of NVTD Bonds amy addiional rights, remedies, powses of swthority thet may lawiully be grasind
to or conbarred on th swrers of NVTD Boads of the Trostes o elther of tham, (3) o add by the sowerdirs wid 4o ironts
of she Transportation Board in the NVTD Trust Agreetieat additionsl cavenmrty and sgrooments, {4) to modify,
supplement or exvend the HVTD Trusl Agrezment a3 may be requined by or to permit qualificstion mnder the Trust
Inderure Acr of 1939, s3 amended, or any simdiar feders) stetute or Ky s securiles law, (5) o modity, supplemont
or amend the NVTD Trus Agreemeni 30 cormply with myy provisions relating to retrare 1o the Unied Statax of Americs
of samings derived fiom the inverment af proceeds of Y TD Bonds, (5) 10 modify, anad gt supplement the NV TD
Trust Agresnasnt io such manoer &35 sy De requared by the Raoting Agensies to rovdntain eir respective rlings on the
NYTD Bonds, {7) to suchorize the issiance of one or mors series of NV TD Bonda porsusnt bo the proviaions of twe NYTD
Trust Agreement, (B) to modify, amend or qupplément the NYTD Thust Agretmeént [0 implement sny ravezsTs or
igreemsnts contemplated by credit banks, isurers, or simllar sstitder provided such modifiestion, aendment ar
supplement dies not maserially adversely afiisce the nights of the awsérs of a0y borads then Ontstamding, @d (9 0 make
eny other change in che NVTD Trust Agrecment that in the vpinios of the Toestes wilk not prejodics i sy metscml
respect the fghts of the owoos of WV TD Bonds thes Cuisisnding.

Any of the provisiors of the WWTD Trost Apeement may be smended by tre Transporation Board by »
supplemental trust sgreae ot opon the consent of the awners of a majority in sgaregate priocipal anmount of WY TD Bonds
then Quistanding I nccordanca with the provisions of the MVTD Trust Agrecraont, provided chat ta sy sippdamanml
st agreemant wil] pavmnis L) an exwanion of the maarity of t prinetpal of or tha intereat on ey Bonad, {2) & radaction
in the prigcipal amount of o premium, if any, on eny Bood or ity de of mterest, {3) an extension of time or 2 reduction
in amoomt of amy pryment requited by aoy tinkisg fund that may be applicable ta any Bond, {(4) a privilege or priccty
ofany NYTD Bond or N T Bomids over amy NV T Bood or NV TLD Boncha, or (5) a reduction. i the aggregare priocipal
amount of NVTD Bopds requined for coaseat o such sopplemeninl trust sgresmemt, without the conaent of the owne
of all the NVTD Bosda then Otftxitnding.

SUMMARY OF THE NVTD PAYMENT AGREEMENT

The fellowing, in additicd 1w the informatice presented in the pection "Sources of Payment and Secority for the
Serica 1996 Boods®, somtiacipas cartabny piovisions of the Pxyment A gresment deted g5 of Augost 15, 1993 (the "NVTD
Origimal Paymest Agreement™), the Supplemental Payment Agrecaent detad &3 of Jonoary 15, 1995, ead the Second
Supplements] Puyment Apresment daizd as of Novereber 1, 1996 {the "NYTD Soppiements] Peyment Agroommt™}
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{topether, e "MV TD Payment Agreement'). This summary does not purport to be comprehensive or definitive sid B
fualified by refeyence to the ¥V TD Payment Agreement in it entlrecy, copies of which maxy be obmained a the offics of
the Trexsury Doard or the offlee of the Transportation Board.

The NVTD Payment Agresment requires the Transpoctation Board to submit annually by December L o the
Governcr and the Directoe of the Dapartment of Plaoning and Budget of the Commomweakth the fallevwing:

(ay A requestthat the Governor inchude in the budgst it be dalivand 1 the st smxios of the General Asseubly
& provigion that there be deposited in the Neobern Virginis Trmsporiation Divtrict Fund the collections of
stat= recordatiom taxes ag set forth in Virginie Code § SB.1-815,1 ar any successor provision and to tetain in
aisch Fund the unexpended aemounts on deposis in suck: fisd.

{b) A qatemsent of the amoumt of principal sad Intecest coming dus on the NYTD Bonds and all other ssnoams
required to be prid under dye NYTD Trast Agresment during the sext succeeding Sascal or biennial peciod,
23 applizable, and a request that the Governor includs in the budget to be delivered 1o the next seasion of the
General Asspernbly a proviskon rhar there be approprised such amount for such purpos: (1) from the Northern
Virginis Transportation District Fund, (2) to the extent requined, funds sppeopiisted aind allocated, pursgant
to the Righway allocation forrmula as provided by o, o the Narthem Vigiein Highwey Consruction
Disirlct ar tha city or county In which the project or prolects to ba Snanced are locaed, (3) & S extent
required, legally available revenues of the Tranapormation Trust Fond, or (4) such fiunds which may be
approprinied by the Geners! Assembly for such purpose

{€) A requestthat the Governor inchode i the budget to be delivered to the next sseslon of the General Astembly
a provision that the balance remalning in the Northers Virginia Transporosion Disorice Fund, sfter dae
approprintion, if any, described in parngreph (b) sbave is mads, be sppropristed for Casts of the NVTD
Program, -F

The Transporistion Board chall ue its best offorta to have (1) the Governor include In sech ieanial or my
supplemental trudget pregented to the General Aasershily the amourits st requasted and (2) the Qenrral Asembly deposit, -
appropriate and resppropriniz, as applizsble, such smmmis,

mmmmm;wﬁﬁmmmmumhmmhﬂmmm bn each

hienmbal or any supplemestal bodget peesenmed to the General Assanbly the amounty described in peragraph (&) the abave,
and (i) the General Awgmmibiy appropeite such amomnts,

[f na appropeistion la mads for the umownt of principal snd interest coming dus am the NVTD Bonds and sl other
mnowits required to be paid under the NVTD Trust Agreement from the Northern Yirginia Transportation District Fond,
or if sy wech appropristion Iy insufficient in amomms the Transportation Board stall take 3l action necessary 1o {1) hava
such mosounts. set aside from funds appropristed aad wllocated, 1o the extent rcpired, snd purewant o the highway
allocarion formula ms provided by law, to the Morthern Virginia Highway Construction District ar to e city ar county
in which the praject or prajects to be finmced ace Tocated, and (2) cause the amounts son meids 10 be paid by the Trasmry
Board to the Trustes. FMotwithsbiading the prireisions of e NVTD Paymeat Agrosmeat, the Genetul Assembly
conkd ¢hamge the stabwts w0 Hest e Tranyporiation Board woald wot be authorizsd or prrmiited to sat ashds fonds
30 sppropriated agd aocsted to pay debt servics on the NVTD Bouds.

The Trensporation Bosrd will povide io tee Tresswy Board, by May 1 sd November 1 of cach year, all
requisitions and dooumments md taks sl actions necessary 10 have pgid 1o tha Tregary Boxnt froo fundy appeopricted
from the sources described i puragraph () above or from fomds set aside by the Transpormtion Board from fonds
appropriated and alocstedt pursusnd so the bighway aliocation formols an provided by Jaw, o the Nordwn Virginie
Highway Consructon District or to the clty or county In which the project or peojece to be fmanced sre located, all
anunts doe under the Payauent Agrooment for the pryment of priocipal and iterest pryments dos under tke NYTD Trust
Agtesment, ind to direct the: Trestury Bosd to make muh piynistis o the Toustas. The Tespottation Boed will ke
all action nepessacy (o have sch payments charged aguinst the proper sppropristion meade by the General Assembly,

The Trexsory Bourd will use its Best fforts o obtain by May 1 and Wovember | of cach yoar the approprises
requisikiony and documents needed from the Transportation Board o make all payments dué ander the MVTD Trust
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Agreement to the Trustee. The Treasury Board will make sll principal and interest payments on the NVTD Bands @ the
Trustes solely Fom amounts available 1o it for such purpose.

The Trustee is a third party beneflctary of the NVTD Paymemt Agreement and i entided i safores, on behalf of
the halders of the N¥'TD Bands, all of the cbligatlons of the Transportation Beard and the obligatlons and the rights of
the parties thereto 1o the same extent &5 if the Trustes were ona of the contracring parties.

SUMMARY OF THE METRO CAPITAL IMPROVEMENTS AGREEMENT

The following. in eddition to the infoemation presented in the sectivn "Morthern Virginls Transptarion Distijet
Frogram," summarizes certaln provisions of the Metro Capital Tmpegvements Agreeement (the “Metro Agresment™)
berween the Trraportation Beard and the Northern Vicginin Tmosportstion Cisrict Commision (the "Commirsion™).
This surmunary doas not purport e be comprehensive or deftnithve and is qualified by refergnce to the Metro Agreament
in iy entirety, copies of which may be obtained st the office of the Transportation Board,

Under tha tarms of the Meors Agresment, the Transportation Boaed is ranafioring portions of the procesds of the
NVTD Bonds %o the Cammdssicn to be used try the Commission on the Localitles’ behalf and It thedr directin to pey the
Locaiities' share of the costs of the Metro Capital tmprovements Project. The Meino Agreement provides for the ¢reatios
with the Cornminsion of a project fund & be maimtained by & w5 o trust fund soperaie and spart from all other funds ad
accounts of e Commisdon {the "Project Fund™), The Traaapoctation Board will cause to ba pald ta the Commission for
deposit in the Project Fond the pertion of the proceeds of the NVTD Boads allocased w the Metro Capital Impeovemeat
Project. Such peocesds, pending their dighursement, shail be invested by the Commission aa directed by the Staie
Treasmer i cartain spacified invasmrens which sce the same 1ypas of lnyesmants pecmitted under the Mastse NYTD
Trust Agreement for meney beld by the Trustes in the Constroction Fund, Aty memey in the Project Fund aot needed
10 pay ety of the Mstra Capitnl Tinpro vements Project will be retomedd by the Cormm ission o the Trastes.

The Trustes is & third party beneficiary of the Metro Agresment and j» satitled & enforce, on bebwif of the balders
of the WVTD Bonch, all of the obligariom and the rights of the partics thereto, except for the Transportarion Bosrds right
10 withhold payment of canlain finds to the Commisalon, to the sams extent ag I the Tretes were one of the contracting
partics.

SUMMARY OF TEE U.S. ROUTE 58 CORRIDOR DEVELOPMENT PROGRAM
TRUST AGREEMENT

The following, in sddition to the informution presented in the sections "The Serivs 1996 Bomds® and "Sources of
Payment end Sacurity for Sevies 19346 Bond,” sumenarizm certain provisions of the Route 53 Trust Agresnieat This
summary dees not purport to be comprehensive or defiuitive mnd s qualified by refersncs to the Roue $§ Trust
Agreement and all suppleseriini agreementa in teeir eotirsddea, copiem of which mey be obtsined st the office of the
Treasury Board or the affice of tha Transportation Board.

Definkions. (o additicn to the termy previrusly defined in tris Officisl Statement, the: following wonts used ix this
swyrmary will hava tha following mesnings uniess a diiTerent mesning <lealy appoans fhom s contaxt:

"Coat™ or "Cont of the Rowte 53 Program” mesrs the cost of consruction, the cost of sl lands, properies, rights,
easementy and frimclises scquired which are deemed necessary for sush conmruction, the ¢ost of all machisery mid
squipmsnt, inancing charges, inmrast on the Rowle 55 Bonds bafbre s during construction and fiw ooe yesr after
compietion of constnaction, cost of raffk extimatty aqd of caginecring deta, cogesring snd legal spenss, cost of plans,
specifications and surveys, extimates of cost and of nevenuss administrative expeme, ofher expenses necessry or ncident
% the finsncing of sl or any partion of the Kovlo 58 Frogrom, the coastraction of sl or any portion of the Rauts 58
Program, the placing of ail or sy portion of tw Route 53 Program in operation and e condemnation of property
neceasary for sach consruction and operation and bsusnce costs, nesecve funds and other finascing expenses. Any
cbligatinn or expanas Incurred in connsction with sny of the faregning ems of Cost may be reganded s & part of such
Cost and retmbursed w0 the Transportaics Board out of the proceeds of the Rate 53 Boads tausd to Soance ol ar any
portion of the Route 38 Progrion, including, but nat mited to, any such abligatica or expense incurred prior to the

. isusice of the Rouoke 58 Bonda.
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*Giovernment Cortificaes” means coetificates representing proportiomate cwnership of Qovernment Obligations,
which Governument Obligations are held by a bank or ot sompany reasonably acceptable to the Trustee. Such berk or
trust company holding Gowvemmuent Obligations. shall be organized umder th laws of (e Unibed Steres of America of ey
of i state3 and shall bold aoch Governiment Obligations in the capecity of custodean of such cortificates.

"Government Obligations” means (s} bonda, notes and other cbligations of the United States of Amezicn, (b}
securites yncanditinally giunsramteed as oo the timely payrtest of principel and mnterest by the Unieed Stetes oF Anterica,
of §c} bonds, notexs and other obligations of auy agency of the United Smtes of America anconditiosally guaraniced a3
1o the rimely payment of prinsipal sid Interest by the United Soates of America. Goverment Oblipations may be held
dizscrly by the Tiustes, or in the form of securitizs of agy open-end or closcd-cad managzment type investtient company
o Tvestmens iugt ceglatered wnder the [nvestreot Compaay Act of 1940, provided that the portfolio of such Investment
companty ar investtient trust ia Limiced to Sovernment Obligations.

"Routs 58 Bonda™ shall mean any outstanding bonda, including the Serica 1959 Bonda, the Sacien 19934 Boods,
the Series 19938 Bondy and the Series 19968 Bondh, ixoed from time to time poryoant &y the Route 58 Trus Agresment,
ang pending the imuasce of such Rowe 53 Bonds, any notes issued in anticipation thersof.

"Route 5§ Bondy Cuivangding” or *Roote 5§ Bonds then Ouistanding” meams., s any date, the aggregate of all Rowuts
53 Bonds authorized, Isued, swhenticaed and deltversd under the Route 53 Trust Agresment; except: (1) Rowe 35
Bomds cancelod or surrencered 1o the peying egesrt fr cancellation; (2 Reute 58 Bonds decmed to ave boen paid ax
provided in the Roue S8 Trost Agresment and (33 Rouns 5% Bonds in Heo of or bn substiution for which other Rows: 58
Bmﬂhwahnrﬂmhmdmddehﬂpumnﬁahﬂﬂ%ﬁmtmhumfnﬂmwm
Paying Apent ia presented that ory such Reate 53 B is held by & bona fldes kalder.

o determining whether egiatersd ovwneey of Rewte 5§ Bonds of & requisite sggrepse principal amount of the
Outmanding Route 58 Borsds have concurred in agy request, demand, suthorization, direction, notite, commnt o waiver
uader the Rowune S8 Thust Agresment, wards referring % or connoting “princips] of” or "peicipal amount of* Outstansding
Pours 58 Boods <l be desmnad abso 10 be refirence o, 0 coomatr: md 10 Dehude the aseretad value of Rioge S8 Bonds
of 2oy 3eries ax of thw Smnedinkely procading sampounding daete of much Remis SB Bondy.  Rouwtn 58 Poads which are
owned by the Transpoctation Board will be disreqarind and deemed not to be Owtsanding fix the purpese of any such
determinstion

Eevewsim Tha Route 38 Bonds are limited obligations of the Commamwealth. Principad of and premium, If any,
wnd inderest on the Rowin $8 Bonds are payahle solcly from the evsniics, receipts snd furds which bave been appropristed
by the Cizneryd Agsambly fior uxch mupose, o allocated by the Trameportation Basnd for such purpose from the revenues,
rectipty and Tunds appropriated to k by the General Assembly, (1) Gom the LS. Route 53 Corridor Developuent Fund,
121 to the ecotent required, from revenues legally availshle from Be Tramsportation Trust Fund, sad (3) ta e sxtent
mq:nmd,fmmnﬁwlmllr:mhhhﬂﬂ{the'ﬂmm‘}mﬂmyhmlﬂmunmummudmdum
provided in the Roows 38 Trost Apeemenl. mm:tmmpwmmmmmmmm
funts under it for the beneafit of the rwoers of the Rows S8 Boads, subjact only to the provisians of the Route 58 oot
Agreement permitting the application of such smoonms for the prrpates and on te terma and canditions xet forth in the

Boute 58 Trust Agreamant.

Provisions for Serbe I996R Bawds. The Roair 53 Trust Agresment provides for the imude of te 3eries 19968
Bomds, the nodanpiion of tha Sariss 19968 Bonda and il other tons pecteining © the Sacies 19968 Bonda, a1 described
in the s=ction "The Seriets 1996 Boods” in this Officin] Stabenent.

Fnds and Accowmts. The following fxyls mnd acoounts are established under the Root 38 Trust Agresmnenl:

(1) Consroction Fund;
{2) Bonad Fund, in which there we ceinblished aa Interest Account, s Principal Account sad # Simking Fuod
Account, '

Congruction Fund. Monery on depasit in the Construction Fund will be wsed to pay the Cmufth:lhuuilr
Progrus, Thmelﬂnuhplmm&thmmFmdmmuftmqmﬁmaww;
rapresentative of the Trinsportation Hoerd providing information with respect to the uss of the mmonnth requisiticned.
Excest thoney afier completion of tae Routs 53 Program will be spplisd, subrject to the: terma and Limikations st forth iy
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the Route 58 Trust Agreemiant, bo pay the Cost of other projects to the sxtent needad, to redzem or purchase Route 38
Bands. 1o pay principal of or interest on Route 58 Bonds or to find ofdver fundy crested under the Rous 58 Trust
Agreement, to the exet such funds are not fuily funded in scoordanees with the requirsments of the Boute 58 Trus

Agrecment.

Application af Revexyes. The Trustee will depoait in the Bond Fund the following: (1) all amounts transferred from
the Construction Fund after completion of the part of the Route S2 Program 10 be finasced with the Rou 53 Bonds; 2)
all payments received by the Truses undac the Rous 58 Payment Agreement {zxcluding smy paymenty of Trostes's feey
and expenses and the Rebae Amoont, as defined in the Rowte 58 Trust Agreement’ and {3} ail other amownts authorized
1 be depoaited in the Bond Fund under any supplemadtal nast agrecoient. The Trusiee will uss the money deposited in
the Bood Fund 1o pwy when due the principal of an premivm, if any, axd mterest oo t Routa 58 Bonds thes ootstanding
end ta redeen oe purchase Roote 58 Bonds i accordanse with the previsions of the Route 58 Bonds sad the Route 58
Trugt Agreement.

Parmitved Investrueey. The Roote 58 Trust Agreement permity the Trustee, a3 directsd by the Treasoner of the
Cammonwealth afier cong; ation with an anthorized representative of the Transportadon Beard, to bnvest money held
under the Rmda 5§ Trust Agresnient In the following invastmmens

{11 Government Chligations;
{2} Govement Certificates;

(3}  bonds, noiea and other evidences of indsbéednees of the Camneanwenlith and socarities enconditionslly
guarnteed &5 to the timely payment of principal snd verest by the Commonwealth;

(4}  borads, netesand other evidence of indebtedness that are direcr geaetal obllgations of mcy county, city, o,
district. suthority or other public body of the Commonweaith upoa which thwre ix no defau i, and reveme
bonds Haued by sgsaches o suthorites of the Commonwealth o ity political sybdivisions mpon widch tha
is o dafinlt, which in any case are mied within e two highmst rating caegaorios by the tog sgsaces rting
the Reute 58 Boods from time to tine {the "Ratioy Ageocies®);

(5) bonds, notes and cther evidences of indebtednes of nry s of the United States of Axevica other than the
Commonwealth upon which there is no defmlt and which comply with the requirements off Vingzinia Cods
§26-40 (1) oc any successor provision of lew which wre reted within the two highes rating categneias by the
Rating Ageric jes;

(6)  bomdy, Actes gad piher ovidencen of indebiadess of any clty, cotnty, town or district situsted in ay me of
the viates of the United States other than the Commonwestth opon whick there is no defuit and which
comply with the requirements of Virginis Code §2t=44 (3) or any successor peoriyion of aw which are nemd
within the two highest rating categowies by e Rating Apencies;

(7 commercinl paper with n macurity of 270 days or jess, which camplies with the requiremencs of Virgiaia
Code §2.1-328.1 or sy successor provision of law:

(3)  hankecs accaptances with comply with tha requirementa of Virgini Code §2.1-328.4 or sny succeasor
proviaion of Inw;

(9t deposits, cartificates of dapoait of other mterest baaring accounts of sy commaecial hank within e
Commoswealih twt is approved for the depoalt of funds of the Commonwealth or ey of its political
subdivisions, provided that such investmenty are secured in the tymper requited by Virginin Cods §2.1-329
Or any Mcssssor provision of lawy

€100 savings accouwns and certificaten of savingy and loan sssociatioos which are ondee the supervision of the
Commonweailh and are approved for the deposit of funds of the Comnadnwoalth o a0y of K3 political
subdivisions, or Fedemnl amaciaions stganiznd under the s of the Unltcd Stesea which sce under Federnl
supervision and spproved for deposit of fumds of the Comsonwahlth o any of i polideal subdlvisions, .
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provided that such investowents are sécured in the manner reduired by Yirginia Code §2.1-329 or any
succassor provision of law; and

{11) repurchase agrsements fior obligations described in sebparagrapha { 1) and (2) above and otherwise quaiifying
uader the Roote 58 Trust Agreemnent.

The Rouw 18 Trost Agreement containz cerfain othix provisions ind limitetions with mspert to fnverments,
including provislona relaied to open-snd end closed-end investment companica or trum, repurchase agreements and
limitations on the maturity of itvestments held i cectain fands

Rrdempion, For & deseription of the redempticn provisions of the Series 19968 Bonda, sae the schsections
"Optional Redemption® and "Mundatory Sinking Futd Redemption” in the section "The Series 1996 Bords.”

Addisomel Sowds. Fou a description of the peoviskns nelnthug bo the issusnce of wdditional bondz, sae the subssetion
*Addiconal Debx” in the section "Sources af Payment sd Security for the Series 1996 Bonds.”

Operation and Matmienmce. The Transportation Board will censs the Route 53 Program %o be maimtained and
vperetad i an efflcent and economical mamer, will coue: the Roots 31 Program tr be maintained in good repatr and
spund opazating condicion, and will cause sii necessry repairs, replacescwnts and renewals (o be made.

Imgorance. The Trosportacion Board will continwousty maiotain nrumnce with recognized ceaponaibia comencial
Insurance comvpanics W the extent St vimilar ingorines i usually carrhed by public bonds operating highways md
associnted bridges againat accidents, canalties of negligence, mouding inyormace against lisbility for bodily tnjuey,
inludling tesulting ceath, and for damage tn progerty, incloding lnss of 3 usa, arising out of the ownership or operation
of the Route 58 Pragram.

[ Lewy of Insuraece writen by commercial insurance campanies, the Transportetion Bowrd moay maistals 2 program
of seif mmursnca or participate in group risk finsssing programs; provided, howaver, that the Transportatio Board will -
obtaln and maintin on flle 4 Evorabls writen opinion of either the Division of Risk Manegement of the Cammawizalth
of qualified Twizpendent insorancs consoltant that such alternative i reasorabie areptahie under wil the cirvmsiaaces.

Sike or Encimibrawcy of the Roste 53 Frogrene. If o Evet of Defaule oxinte, the Traapwrrtarion Baoand miy tell,
transier, lease or otherwlse encumber il or any porthon of the Rowte 53 Program if the Troosportation Soard hax
d=termined by resohrtion that such sale, Gansfer, lease of cncambrance § pocessary or deairsble. The Transpoctaton
Brard will not create ar suffer 1o be treated any lien or charge mpon sl or any portion of the Route 33 Program excopt
such lians or cherges cremezd in the ondinary course of tosiness of i Teansporiativn Board. The Transparimicn Board
will pay or cause to be discharged, o will make ndequate provision to astsfy end dischargs, ell lawful clims sod
demands for Isbor, muterials and suppliss within 60 duys afier they become dos which, If unpadd, might try law bacome
# lien upon the Route 58 Program sbject i certatn axcepiions as sst forth in tha Routa 52 Trum Agreement

U'se of Funds bn U5, Rowta 58 Corrider Deveiopment Fenet. Tha Bosrd will oot expend any monsy In the ULS,
Raute 5B Commidor Develagrivent Fuisd for amy parpase ather than peymanst of prisclpal of or premicm, f any. or interest
on zay Route 58 Bowads for such perind of time s the Bosrd (1) faily to gy principal of or premiom, if amy, or interest
on sy Routs 51 Boods when doe or (2} Bl to allocas fimds o the payment of primciped of or preminm, iffary or intenest
on amy Route: 58 Bonds st ket 90 days prite to the dats it s pryable, if the General Assembly has not appropristed fumds
for such purpose.

Corenanit wiih Credi Banks, Inviirers, . The Trnspoctstion Bosrd may malkes such covesats and agréersnts
ax it may determine b be xppropriste with any cedi bank, insurer or other flnencial instindjon thet will agree to nwre
aof to provide cradit or liqmidity sappert that enhmoces the security o e valope of Rt 58 Bonds of say one O mon:
serien of Rlouie 58 Boods and thereby redute the principal or interest requirernents #ar the Route 58 Bonds, proyvided that
such covenants or agresmnents do not Affect adverzely e ownerd af Rouse 58 Bands thes Outsending. Such covenams
i agraemnants ey be aa¢ forth in the applicable supplemest to the Route 53 Trast Agreement sed shall be binding on
the Transporierion Board and all the registersd awners of Route 58 Bonds the same us if such covenmpty ware aet forth

in Mull In P Rowyie 38 Trust Agreement. 45 vvvy
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Evenyx of Dafunit and Remedizs upon Default. Events of Default specified in the Route 53 Trust Agresment
inelude {17 failure 1o pay intecest on any Route 53 Bond when dus, (2) falhme to pay principal of or premium, i sy, on
any Roure 58 Bond wher duc, (3} failure of the Transportation Boand to cbserve ar perform any ather covenants,
agreernenis or conditiona under the Route 58 Trust Agreemeat or the Rguee 38 Bandy for 1 peciod of 50 days sfter written
natice from the Trustes of the owners of 25% in principal amaunt of Route 58 Bonds then Onistanding, or in the cese of
any such defsult that cannot with due diligence be cured within such 60 duy period, failure of the Transportation Doard
o procerd prompthy 1 eure the defaule, {4) eppoinment by 3 Court of competsat Jurksdiction of # receiver For ofl or any
substantial part of the Revenus and the finds =xahlished wnder the Route 5B Trust Agreement of approval by a court of
competent jurisdicthon of eny petidon for reorganization of the Transportation Goard or rearrangsment or adjustment of
the obligations of the Transpoctation Board under appliceble bankruptey Liw,

Upon the oczwmence aod coatiruation of amy such Event off Defmul the Trusies may, and if reqoested by the awners
of not lexy than 25% in principal ameunt of Route 58 Bends then Outstanding will, by zotica to the Transportation Board,
dechare the principal of and scerued interest o such Routs 53 Bonds then Outstanding car and payable, bt oy from
the Revenues snd other fund? of the Transportation Board wwailalie wnd sppropriste for much peyment and from e funds
heid by the Trustes undec the Route 58 Trust Agreement. Pursusst & the conditions yet foeth in the Route 58 Trast
Agraemant, such declaration may be rescindec upon payment of all principsl of sl Rone 58 Bends that have stahired
o baen callad for cedemption purscant to any sinking fimd provision sod of all amoas of Inberest. Upon B 0ocermancs
and continuation of s Event af Defauk t Trustes may, and if requested by the Hoklers of oot keat then 25% in poincipal
amount of Rowte 58 Bonds then Outsemding and if indemnified ax ta expenges and Tlisbility will, procesd to protect its
rights and the rights of the Owners of the Raute SB Bordt by riam damin of st usit, sction ar preceeding &t law ot in
Equity.

ifan Event of Default occurs nod has not bl coroedisd, the Trustes {8) ia ootitied, upen the fiking of & it or otk
commescament of udlcinl proceedings, to have & receiver of the Revenmes and the fimds bald under the Ronta 5B Trust
Agreezwnt appointid, wnd (8] miy, and I requested by the owsers of 8ot lesg than 15% in prickipal-amsonnt of Routs 51
Bonds thee Cuntstending end if mdemnified aa to expenaes and Lability will, talos soch steps as the Trustes desmy most
expedient in the interests of the owners of the Roore 53 Boads,

Exgept tn enfree certain righis set forth in the Route 58 Trust Agroemment, no mwner of sty Route 58 Boad will bave
any right to Instihte any sction, suit or proceeding xt lvw or in equity for te mforcement of the Route 53 Trust
A greement or sy tomady undee it, subfest & cartein axcaptions sef focth by tha Rooty 55 Trust Agreertent

Defestance of Rouse 38 Aonds. If ali Rocte 55 Bonds secawed by the Roote 22 Trust Agrosment have been padd
in sccordance with thelr tarms or have been called for redempdicn, or if mevoesbls inatroctions to call he bands or pay
them st maturity e been given by the Tranportation Board to the Trastee and e Frastss bokds in czb or noncaliahi
Government Obligations or noncallable Qovermnest Certificates the peincipal of and the intecwst on widch at matority
will be suffizient (1) to vedeam in accordancs with thiy Roua 52 Tt Agreemet snd any yupplmental trust
all Routs 58 Bonda that bave been called for redemption on e date 3ct for such redemption or for which irrevacable
insractiona for oull for redernpticn have been gives, on the date sex fior such redeapwion, (2] 1o gy &t oty sl Route
59 Bonds not imevocably called for redesption, (3) to pay intersst scoming on all Routs S Bands prior fo their
redemption or pryment i muuricy, (4) o ke all paymenty W the Unied Steteg of America required by
supplemencal trust agreamant, and (5) to pay © e Truskes i ressonsbia fess amd expensen, snd alf other foar and
epernng for whidh the Transportation Board o respomsible, them the Teuies will cancel mid dise berge the Rouie S8 Trast
Agresment and expeute ind dediver ty e Tramsporiatinn Boacd pach insituserts i writheg, a2 s necenary wocanes|
ity Haa and assign and deliver oo the Transportetion Board sny propesty o the time subject to the Route 33 Trust
Agresment which mny thett be e ity possesion, except foads or sscuriches i wideh such finds s invested wiiich are
bald by the Trustes for the payment of principal of and premnam I wny, and imerest om the Rowie 15 Bonds and gther ey
and ewpenses dasctibed above,

Route 3% Bosc will be doemiad 0o be pald and ko loagst Outstanding providad that cash, noncallabls Govermnment
Obligatian or noncallahle Government Certificates the principal of and premium, if usy, snd interest oo which will ke
subficieny therefiwe have heem deposited with the Trases; provided, however, iff such Rosute 58 Bonds are to be redecmed
ior o their meturity, notice of such raedemption ahudl heve m;nmammuhmmu
have bean made for such oatice to be given,
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Antendments and Suppiemerial Rosite 38 Trax Agreememy. The Transportaion Soard and the Trustee may,
withowt the consent of or notice to sny awners of Route 53 Bonda, enter intd supplensenial trest agreements (13 to curs
any amhiguity, formal defect or omisaion in the Rewte 58 Trust Agreement, {2) to grant to or confer opon the Trostee for
tha bemefit of the owners of Routs 53 Honds arvy additionsl rights, remedies, powers or athecity that may lawfully be
granter] to or confemed an thw owners of Routs 56 Boads o the Truske o eitfiee of them, i 3) to ndd to the covennots and
agreeinents of the Transporagon Board in the Route 38 Trust Agresmen additional covenants and agreensents, {4) to
medify, supplenent or amend the Bouts 51 Trust Agreement & may be required by or to permit qualification unde: the
Trust Indetore Act of 1932, 1 amended, or any similar federnl ctntute or amy siste securities Law, (5) to modify,
suppkment or amend the Raute 58 Trust Agresmest t comply with sny provisiony rebting to rebae to the Unhsd States
of America of =amings deeived from the imestment of procesds of Rout 53 Bands, (5] 0 modify, amend or supplememt
the Rowte 58 Trust Agreement in soch manner ax may be requined by Moody's or Staadard & Poor's 0 muintain twie
reapective ratinps on the Ronte 58 Botds, (T) to sthorizs dhe lesaance of oo or moes saties of Rogte 53 Bonds pursoant
lo the provisions of the Ropie 58 Trust Agreemens, {B} to modify, amend or supplemest the Route 53 Trust Agreecoent
) implement army SOVORNTS OF BACBAMENTS COMunpiated by coadit bunks, etarerd, or similer entities provided such

. modificatian, amendment of supolemant Sont Gt material by aiversely affect the rights of the owmers of aoy Routs 58

Bondy then Cixtanding, and (9) to make any other change in the Route 38 Trogt Agmecment that in the apinlon of the
Trusiee will not prejudics i any mnterial respect the righns of e owzers of Roots 5§ Bonds then, Outstanding,

Axy of the provisions of the Route 5B Trust Agreement may be amended by the Tranapartation Boand by o
suppiementai st agreeient upon the consent af dia cwitars of & daforidy i Sggregate principal anount of Rogte 58
Bonds then Ootstanding i accoriancs with the provisions of the Rouws 58§ Trust Aprament, provided that sa such
supplemental trust agreemet will permit {1) s extenaion of the sty of e primeipal of or the vierest oo amy Ronte
56 Bood, (2) 8 reductien In the principal amount of of premium, if any, on say Route SE Bond or it mte of inserest, (1)
N exteasion of tire or & reduction in xmount of Ay pryment redquired by any smking fimd that may be applicabls to wmy
Rour= 53 Bond, (4) a privilege ar priority of any Route 58 Bond or Rouwre 53 Bonds over sy other Boote 58 Bomd or
Route 55 Bonds, of (¥) s reduction in the aggregaie principal imewmnt of Rouie 58 Bonds requirsd for conment & soch
sopplemental trust agrecment, without the consemnt of the haldars of all the Route 58 Bonuds then Dutstanding,

SUMMARY OF THE US. ROUTE 58 CORRIDOR DEVELOPMENT PROGRAM
PAYMENT AGREEMENT

The following, I addition to the information presented (n e sectinn "Sources of Payment s Security for the
Seriea 1996 Bonds™ mEmmeriae ceTiv provisions of te Routs 55 Peymant Agresment. This summary doss nat purpdrt
to be comprehsashve or definitive end is qualifiad by reference to the Route 58 Payment Agoonmient iz its antirsty, comes
of which may be obtainad st the office of the Treany Board or the office of the Tzanspartation Hosrd.

The Rowe 58 Payment Agreement roquires the Tramspostation Board 1o submit ammaily by December | o the
CGiovernor and the Diretwr of the Departmen af Plnning and Budges of the Cammatrweatsh the following:

{17 A reqoest that the Governor includs in his bodget to be defivered o the medt seasion of the Gensral
Asserninly @ provision thet theve be deporited in the U.S. Rouke S5 Corrider Develapment Fund the sramwms gt forth
in Virginis Code §30.5-813 o any mtétsor provisioo md i retmin in such Fusd e unexpended amousts on
deposik in such Fund.

{Z) A satement of the amoant of principal and isterst coming dee to ths Rowte 58 Boads and all other
amounis redqired 16 be paid undar the Booie 55 Troxt Agresment during the next oaconeding facal or tiermial
period, ax spplicrhie, sud n request tust dw Crovermaor includs in his oigee to be dellverad o the next sexxicn of the
General Asseenhty & provision thet there be appropeisted sech smownt for such purpose (1) from the 1.5, Row: 58
Comidor Development Fund (fi} @ hmMﬁmuﬁ%aﬂhﬁmﬁ-hmm
Fund, svd {16} to tha extemt requirsd, from other Jagalty svuilsbis funds.

(3) A request that tha Covemnor mchude In his tudget 10 be delivered 1o the next session of the Qeneral
Asscmbly & pravixion that the balance renaining in the LS. Routs 53 Commidor Devetopment Fund, aftar the
appeopriation, if any, described in parngraph (2) above is made, be appropriated for Coxta of the Route 38 Program.
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The Transportation Board wili ase iy best efforid to hove (i} the Governor imclude i £ech biennial or any
qupplemenial budget he peesetts to the General Assembly the amounts sa requesied ind (1) the General Assembly deposh,
approprinte and rapproprise, as applicable, such amounts.

The Treasury Board will ose it best effors to have (1) the Governor inclede in eacih bleonlal or any supplemenai
budget he presenis o the Generel Assembly the amounts described nmﬁmﬁ)abowmdﬂﬂthcﬁmuﬂhumbh
aporopeinte such Amoums.

The Transportetion Board will provide to the Tressury Board, by Mpy lundHnmbul of each yewr, all
requisitions and docinents and taks Al actions mecessary to have paid 1o the Treasury Baard (1) from the {7.8. Route 53
Cormider Developeent Fund, (2) to the extent requirsd, from other legelly available fimds in the Transporeiion Trast
Fond, and (3} w the sxsent required, from other kegally aveilable finds, All aminmts duc inider the Route 5§ Payment
Agrecmun for the pavment of principal ahd interest payments dus under the Routs 58 Trust Agreemant, asd to request
the Tresyry Boaard 1 nskos sach payments to the Trustee. The Transparetios Beard will ke all sction necersary to have
guch payments which ame made form the U.S. Rome 5% Corrider Development Fund, other iegally wvailable furds in the -
wnmmmwlmlmmmwwmmwmmmm
Assembhly.

The Treanxy Bowrd will use ity best «ffore to obtain by May |, and Movember 1 of esch year the
recuisitions and docwments noeded from the Trassportation Boand to make all paymests dos undér the Rawn 58 Trost
Ageement to the Truses. The Tressury Boand will orake all principal and imtereat paymests on the Route 58 Bosds to
the Trustes sclely from wawits svailable o it for sech purposs.

50 Jong 2 reannry boams are athorized by Vinginia Code §31.1-221.122 or any scessior provicion, e Secretary
of Finanee hay agresd in the Payment Agresment that, if there is approprised in sny facal year to the U.S. Rouis 38
Comrider Devalopment Fund, all or any portion af the ampunt set fiwth in Virginia Code 538.1-84 5, or my mcconar
peovision, be will surhorize and causs to be made § tresury lown fiom the general fund of the Commonwealth n an
aEunt oot Jexs than the debt service dus oo the Rowude 38 Buoseds o sech fcal year toy the U5, Rede 58 Corrider
Development Fund (or such Ltsser amowmt squal to the amount wppropristed to such fad) on the fiest day of such Aseal
vear or i 500m thepeafter ns the appropriation is mada.

The: Trustos 1y a thind pany beneficiary of e Route 58 Peyment Apreernent and i cotitled fo coforce, oo bebalf of
the holders of the Bowm 59 Bondx, all of the obligstions of the Trastpoctation Board and the obligations aod the right
of the partica thereto the sune extent as if the Trustes were oo of the comtracting pacties,

CERTAIN LEGAL MATTERS

Cectain legal monters refating to the mathorizydon aad validity of the Seriex 199 Bonds will be subfect to the

. approving opiaian {tha *Bond Opinion”) of Christian & Barton, LL.F. Richmond, Virgiis, Bond Counsel, which will
be furnipted ot the experss of the Transportstion Board upon dellvery of the Series 1996 Bonds substandially in the forms

set forth i Appandix D. The Bond Opinion will be limited to ratters relatng o arthorizafon and validity of the Sacies

1996 Bopda and to tha x-axemps: satas of frterest darmeon a5 described m the seorion "Tuy Matters." Bond Coumyed bay

ox boen cugaged to mvestigale the financial resounces of the Transportxtion Board or its sbility to provide for peyment

of the Series 1996 Bonds, #0d tha Bood Oploios vwill moke no stesmem 5 to such matters or 35 o the scoaraty ar

conmiphetemiess of dis Officin] Statomsnt or any sther minrmation tha saey have baen rellad an by seyoss in making the

decision to purchasws tha Scries 1996 Bonds.

- Cextain legal mateers will be passed gpon for the Commonweakth by the Offics af e Attomey General of Virginia

TAX MATTERS

Opisdon of Bend Coumml

Boot Counsel's opinion will stade that, under current Law and assoming complitce vith the Covenants (s definad
below), mtcrest an the Seeles (996 Bonds (Incinding any zecrued “orighmt aoue discount™ ("OTD7) properly allocable
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10 the owners af fe Serisy 195 Bonds maturing on May 15 i the years . aod

(e “DmBaum"jwlllmbeimhmdmpmm:muﬁrpmpmufﬁﬂﬂmm:mmmdwﬂlnutheupmﬂ:
item of wax preference for purposes of the fedzral alterative minkmum Bz imposed on individuals and corporetioms;
hawaver, with respact to corparations (as defined for frderal ncome tex purposes), whject ta the akyrmste minlmum
income tex, such mecrest is mker into accouns in determining adjusted cwrent samings for purposes of computing such
tax. Bond Counsel's opinion also will szt vhet interest cn the Series 1996 Bonds is axemt from ivcome taxation by the
Commoawsalth, No other opinion wiil be expressed by Band Counsel reganding the tax consequences of the pwnership
af, or the receipt or accrual of interest, on the Series 1596 Bonda.

Bond Counsel's opinion will be given in reines upmn certificadons of represcntatives of the Transponation Boand
an 1o facty material W the opinion. The Transportation Bosrd bas covensvied to comply with the provizions of the Code
mganding, among ather thingx, the uee, expenidiure and fnvestments of proceeds of the Series 1996 Bogds, the scbitrage
restrictiona imposad by the Code and certein other actiona which wonld cmuss intsrest on the Series 1996 Bonds to be
includable in groas income of their owners (the "Covenants”). Faihee of the Transportation Baant to comply with the
Covenpnts coukl calse interest an e Sertes 1996 Boads 1o hepome Bx¢ludable in groas incorne for fodaral income tax
propoass ceronctively 16 theic date of iswoe.

Origlnal Issus Tisconat Bonds

The C1D Bokds have been cffered and sobd i the nublic at pn orignal issue discount. [ the cass af the 01D Bmdx,
the difference barween (n) the stated principal amount of each mamrity of the OID Bonda aed (b te ieiial offering price
1o the: pulblic {encluding bond bhousas and brokers) st which § substentinl snoont of such maturity is sald will sanstitote
DID. O will secrue fior federn] income @x purposés an s cansiunt-yiskddo-maturity method pased oo a semi-aanual
compounding. A holdera basls o soch an Q1D Band will be incrasssd try the smoinis of OTD treatad for fodersl income
X purpose) &1 having secrued an the OI0 Bemd whils tes holder holds the OTD Boad.

[

Prospective purchapers of CID Bonds seould consuk thalr own tax sdvisoes with respecs to g preclae determination
mmmnmmﬂmmmmwmﬂmummmwmmum
and lacal tax conseqoences of owning OID Boads.

Other Tax Matiors

[ addition to the sntees addnesaed Above, prospective purchanem of the Series 1596 Bosds shauld be sware that
the awnership of we-exempt abligations may resuit in callksten] federal income bix CONMEQUETICES (0 Certain FO(PAYErS,
including without timitethon, dnancial instioations, property and casmalty inoerence compandes, subchaptes 5 COrpoTaLions,
fereign corporations swbject o the branch profity tax, corporations swixject do e evinvonental ex, recipicats of Social
Seturity oc Ruilrosd Retinerienr besefity and torpayers who may be decmend to bave ineuresd o codtinoed dabiedoexs
to purchase or carry tan-mempt obligations, Prospective purchesers of the Secies 1mmmummwm
. mdvizory as 1o the applicability end imgmet of such consequences.

Proapectiva purchavers of the Series 1994 Boads should consolt their own T advizors a1 10 the stabus of interest
on the Series 996 Bonds umder the tax kiws, of @y smte nther thes Virgmia
LEGALITY FOR INVESTMENT
The NVTD Bond Legislation s Fawre 51 Bond Leglalation peovide dut the Series 1994 Bonds are securitics in
which ali public officwrs and bedies of the Commonwealth wed iy polideal subdivisions, all insumncs compaxics mnd
enocistions, all savingy benks and srvings institutions, mehuding geviags snd lan aspocistions, admisistrators, pardisns,
FRECUKNY, trusieey snd other fiduciries i the Commonweaith may property and lagally tnvect fnds vader their corrrol.

No represeotation i mads a3 te cligibiliey of the Serie 1996 Bonds for imvestowert or for sy other purpose moder
the lyws of sny other stz

k3 zzzz
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LITIGATEON

There is ne litigation now pending or threstened 1o resirzin or enjoin the Bsuance, sais, exacution or dalivery of the
Series 1998 Donmds or in say way contest oc affect the validity of the Secicy 1996 Bonds, any proceeding of the
Trarsportarion Board or te Treasury Board taken with respect ta their issumice or aaks, or any appropeiarion of fands to
pay debt servics on tha Seriea 19946 Bonds.

Sew the section "Litigation of the Commonweaith” in dppamciér & for a discussion of litigaton pandiag agsinst the
Commanwealth,

CONTINUING DISCLOSTURE

On November 10, 1694, the Securities and Exchmge Commitlon adopted in fingl form certain amendments (the
*Amendments"} to Ruke 15c2-12 undet the Securitics Exchange Act of 1954, s smended. In genvernl, the Amendmsnes
will prohibik an vnderwriter from purchasing or selling muanicipal sscuritiea sold oo or afier July 3, 1995, unless it hes
determined that die Esuer of such sacurities andior ather persons desmad to be "materially obligosed persons” (herelasfiee
referred % a3 "MOP" ind mach, 3 “MOP") vl corrmitied 0 privvice {T) oo et snmut! besin, cartain fngncial information,
iochuding suited Anancial information snd operating dats (" Anmusl Reports™), to each Netlosally Recognized Mumicipal
Sequrities Information Rapository {"NAMSIR") and the relevant stsie informestion mepoaiory (if any} end (1) aotees of
verious events described in the Amendments, if material {"Event Notices™), to cach NEMSIR or the MBRB and to sy
such stare hformetion reposhory.

The Swte Tressurer of the Commonwealth, as disemingion agent for the Trosportation Board, will covensmt i
a Contihuing Disclosure Agreement to be exccuted prioe to the issumnce of the Secies 1996 Boade for the benefit of the
bucdders of the Series 1996 Bonds to provide to each NAMSIR and to suy Virginia inforrmation repBaiory thet has bean
formes Annusl Reports with respect 1 the N'VTD Program epd the Bowis 58 Program and the Commonweatih, whizh
i Treaspartation Board has detrreined 1o be 3 MOP for parposes of the Amendmenes.  Simllarty, the State Treunmes
witll provida Evenst Notjess ta sach sich NRMEIR or tha MERB aad o say Virginls infiwreation repadiory. As of the
date of this Official Statement, the Transpoctation Beerd he not bees mquirsd to make any undertsking conceming the
Amendments. The Stats Treagurer will represent that, the Commeoowsalbth i in complisnce with it ater mndactakingy
regarding the Amedmants,

RATINGS

Fitch bvesines Sarvice, Inc., Moody's [vvestors Service mad Stevisnd & Poor's Corporstion hav aslgned the: Serie,
193 Boods rvingsof ., and __, respectively.

Such retings reflect andy the respective views of such orpuvizations. Refivenze should he made to the mdividual
rating agency [ o follsr exphanstion of the signiflcance of the rating asvigned by such raiing sgescy’ Thean: & no
assurance that the ratings will mmain in cffect for iny given period of tme or that they will pot b revised downwand or
withdrwwn entirely by cithar or bth o the rating ageacies if; i the judgmest of either ar bath, cacumytmces so warsnt.
Any such downwand revixion or withdrwal 0¥ rtings may have mm adverss sfect oo the market price of the Seriex 1996
Bonds.

SALE AT COMPETITIVE BIDDING

The Series 1996 Bonds will he offered For sals &t compatitive bidding on Novamber 14, 1996, unlex pastpaned s
described i the Notice of Sale conmined in Appeadix F o this Official Stetement. This Prelimimecry Officia] Srement
has bem daeme final sa of its dxte by G Transporistion Bosed in sceordne with the mening wd requiremrests of Ruls
15c2-12 of the Securitiey sad Exchasgr Comsisyion (“Ruls 15c2-127). Afier the Serim 1996 Bonds have besn awardad,
the Transporeion Boand will deem the Ofcial Statement Anal ax of lin dewe, and the Official Sttement a3 50 compieied
will b il official stubemmiont weithin te cocaning of Bube [3:2-12 (the "Fisal OfMcial Stotemant™). Tha Fisxak Oficiat
Staternene will inchude, smong other matiers, the identity of the wirming bidder aud the avanagees of e syndicats, 1f sy,
submiting the winaing bid, the #xpected soiling compensxtion o the ondarwr—itars of the Series 1905 Bonds and other

, infarmmiion oo the interest rates and offaring peices or yiekds of the Sorics 1996 Bonds, a3 supplicd by the wimminy Tidder.
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FINANCIAL ADVISOR

Public Resgureea Advisary Group, Inc. ("PRAG™), New York, New York, is rerving at financial advisor to the

Transportation Board on the issuaoce of the Sericy 1996 Bonds. PRAM hes maled In the preparstion of this Official

. Statement and o muttecs relating to the plaocing. struchming and issuance of the Series 1996 Bands and ki provided

other adyice. PRAM & o flmancial advisory and consuling organizstion and s not engaged in the husinges of
underirrlting, marketing ar trading raunicipal or amy ot negotiable lnstrumants. -

MISCELLANEOUS

The referzncen in this C#Micial Staement (o the NYTD Trust Agreement, the Route 58 Trust Agreement, the NYTD
Paymem Agresment, Route 58 Pryment A gresment and other documents wre brief outkinew of certain of thelr provisions.
These cutlines do not purport t be comphete and reference is made 1o such documerss, eopies of which will be furnished
by the Transportatian Board, upon reques: made w Mr. James W. Atwell, Asslctant Comm|ssionsr fir Finance, Virgina
Department of Transportaticm, Aoam 305, 1401 East Broad Stroet, Richenand, Vinginla 25219 (talephons: $04-T36-312E).

The exwcution and delivery of this Official Steteraent has. been duly athoried by the Trcspaortadion Beatd

COMMONWEALTH TRAN_SPDRTATIOH BOARD
By: A Rebept E Msninez .
¢ Robert B. Miartingz, Chalrman
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NOTICE OF SALE DRAFT OF D/13/96
Commocweaith Transportation Bosrd

S190,000,000"
Commowrealth of ¥irginks
Transportation Hevenws Bomds
SEZ,000,000" $115,000.000"
Serley 179A Serim 19958

{Northern Yirgink Travspartaten Disirict Pregram) {U.S. Raute 38 Carridor Developtis ot Program)

Sealed hids for the purchase of $198.000,000° prelimioary aggreguie poincipal amoust of Cormmonwesith of
Virginia Transportation Revenue Boods consiaing af (s) $52,000,000" Seories 19964 (Northern Virginia Trasspoctation
Diistrict Progrion’ {the "Serixs 19964 Bomts™) and (8) $116.000,000" Serise LPPEB {U.S. Routs 5§ Comidar Development
Program) {the "Series 19968 Boods™ and collectively, with the Series. 19954 Bands, the *Serics 1996 Bondswill be
teceived by the Commonweaith Transpoetation Board (the "Transporiation Board™) until the following tiree st the
fallowing locatian:

Time: 11:00 am, (Richmoad Time) -
Movember (4, 199G
Unlean posiponed a3 described balow

Location:  Treasory Board Coafereacs Room
Jamea Monroa Buikding
3rd Floew
101 North L#th Sereet
Richmond, YA 23219

Such bich, will be publicly opened st 3ach Hme mnd mach locstSon.
Dwscriptisn of Bosde Isterest Fayseout Dales

The Series 1996 Honds will be dated Nowember 1, 1996 and will be izsued ouly x» fhlly reghicred bomda in book-
erxy form. [ntereg oa the Serles 1996 Bords will be calculvied on & HAJS) barls and will be payable semlzamumlly en

Wiy 15 sad Movember 5, cormmencing Mey 15, 1997,

Frincipal Amortxaiion

Principal gn the Series 1905 Bonds will ba paid (sibject 1o tw right of prioc mdemption) dwough serinl metorides
w20/ e term dhaxturitles with snousl sinkisg Fond redempeions on the fallowing dates and ia the following amaens:

Sesien Series Jy— Serfex Serlos Anmunl
1996A 19968 Principal 19964 19968 Principal
by Ll Bandy’ Buoods’ Amcuis’ bisv15 Bond' Bonds™ Ampty’
1997 o
1998 2011
1504 a0y
2000 on
201 2004
2002 014
203 016
2004 017
2005 2018
ool |

2006
2007
2004 2071
2009

&5 cecee

* Preliminary, suljecs i sdfusoneal both beorm zml attec sward of the Series 1996 Bonds s deecribed herein usder *Adfoatrente
o Principal Amonos”. '
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Optlonsl Redempting

The Series 1996 Bonds maturing on o before May 15, 2006 will not be subject to optional redempuicm. The
Series 1994 Bonds maturing on aod after BMay 15, 2007 will be sgbject 1o redempiicn bafare matarity of tha Transpotation
Baoard's cprion cp and after May 15, 2006, From any money available for such parpase, in whols or i part in increments
of £3,000 or any itwegral multiple of 53,000, at any time during te fellowing redstiption periads, upan paymant of the
following recempeion pricea, which are expreased s parceninges of te priscipal amoumt of tha Series |99 Bonds to e
redesrned, plus accroed mterest 1o the date fived foe redemption:

Redsmpticn Peried

(hoth dates incinalye) Rudsmpiion Frise
May 15, 2006 through May 14, 2007 101 %
May 15, 2007 through May 14, 2008 100 172
May 15, 2008 and thereafter 100

Serisl Bomds, Term Boads and Masdatory Siaking Fund Redem ption

The nuxeasful bidder may provide in the bid form for all of tha Series 1996 Benda to be: isswed as serisd bonds
or may deakghain consacuilye sonuml principal smoonks of the Seciza 1994 Bonds to be combined inte wp 10 twvo £om
bonds Each such strm bond thall be subisct to mandstory sinking fuod redssption commesclng on May LS of the firs
yemx witich b besst coewbined 10 form such. term bond md continming «m Mxy 15 i each year thoronfler until the xoswd
maturity date pf that extn bond. The smount cedeemed in any year shall be equal to the principal amomt for mch yer
set forth in the appeopeiate amortization schedule, 49 adfusted o acoondance with the provitions destribed abova uader
the caption "Adjsmens 10 Principal Amount” Seres 1996 Bonds to be redmemed in any year by mandntory sinking
fuisd tedemption shall be redeemed at par and shall bs sslected by lot fromn scvimg tes Sorigy 1996 Bonde of the same
malyrity.

Selection of Sariea 1996 Boads for Redemption

IF beics thun, sl of the Serics 1996 Bonda are cailed for optionw] redemption, the maturiios of the Series 1996 Baods
to be redeee] will be calied in such order as the Transportstion Bosrd may detnmine. 2 keas tho all of the Seviag 1995
Bords of any maturity se called fir optlonal of mandasory redempeion, the Saries 1996 Bogds & he redemed will be
selecied by DTC, a1 hereafter defined, or any soccemor seauitics deposiiory pwrsuant to its rules and procedare or, if
the book-eniry syshant B digcontinmed, will be selacted by tha Triates by lot in aach suannar ay fhe Trostoy in it discrodi
may deiermine. In either svent, sach partion of 55,00 principal smount shall ba countad ay ona Seties | 996 Bond for

such parposs.
Mokice of Redemption

Motice of redemption will e givea by tha Paying Agest by registared or cartifiad madl sat lais than 30 nee mare
than 6l days befiane the redempiion dete tn DFTC, o, if DTC is no [boger serving e securities depository for the Seriey
19%4 Bends, & tee ynbstioee securides depositocy, or If coos, to the reglstered owners of the' Series 19596 Bonds to be
redeemed x thedr addrmpwes showm on the mgirgation books maistalinsd by the Peying Agsat. Such notice of redempilon
tlsc wili be given %0 cortsin secyrities depogitarias snd cheain astional formation servicss which disssminats soch
redemption notess. Dusing the pariod that DTC or Its aomines, or amy substiniy securities depocitory or it anminss,
is the registered owner of the Serien 1996 Bowds, the paying ageot will not be responsible for meiling notices of
redemption to the Bemediial Owoers.

Book-Entry Ouly

[nitially, one bond certificate for ench matarity wilk be ltsued 10 The Depotbiory Trust Comperry, New York, MNew
York {"DTC™ o its nomines, which wili bhe desigmened aa the seoaritios depositary For the Sarics 1996 Bonds. Sa kg
21 DT is acting ma securities depoxitory for the Secies 1996 Bonds, 3 book-mtry sysiwn will be employed, evidencing.
awoenshin of e Series 1996 Bonds in principal amoemsts of 55,000 a0d nwiitiples thareod, with transfom. of ownarship
effected on the recands of DTC and its participants pursusst to rules end procedures estabiished by DTC o s
participars. Principml of, redemptinn. preoiom, if sy, asd intevest on the Secies |99 Bonds will be payable s BTC ar
itx nominee oy regitarad owner of the Scries 1996 Bonds. Priocipal of, redemption pramium, If any, md imzrest oo the
Series 1996 Bansdy will be payabie in lavwfol mouey of the United States of Amecrics by tee Paying Agent. Transfer of
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princlpal. redempdion premium, if any, and inerest payments o beneficial owners (the "Beneficial Cwmers™) will be the
responaitility of such participants and gther nominees of the Beneficiz| Ownera The Transpertation Board will not be
responsible or lighis for mainiaining, superyising o reviewing the recoeds maintwined by DTC, its participants or persona
acting through sach paticipants.

T the event that (1) DTIC determines 0ot bo conbne o act a5 securitien depasitory for the Series 1998 Bonds, er{b}
the Transportation Board in it sole discrerion decermings (1) thar Beneflclal Owners will be able 1o obin certifl cad
beds or {2) to schect & v seaities depository the Tranaporadon Bosrd will discantisvos th book-entey xyatem with
DTC. [f the Transportation Board fails bo identify soother qualified securities depository to replace DTS, the
Transpertation Board will cause the zxecution and delivery of yepiacement bonds in the form of fully regicteesd .
cartificares.

Astharization and Secarity

The Serias 1998 Bonds consist of the combvined offiring of (&) $30,000,600" Seriey 14964 {Morthern Yirgimia
Trarspoctation District Program) and (b} 113,000,000 Series 19968 (LS. Route S8 Corridar Developmant Program).

The issusnce of the Series 19964 Bonds Lag been mnhorized by the provisions of the Stade Reveswe Bond Act, 5§
13.1-257 et xexy. (the "Revenue Boad Act™) of the Cods of Virginis of 195, s sseiudad {the "Virginia Code™};, Chapior
391 of the Acth of e Geaeral Assemhly of Virginla, 1993 Genersl Sersion, ss nnended by Chapiers 470 and $97 of the
Acts of the General Assembly of Virginia, 1994 Gemeral Session; & resohition sdopted by the Transporiasdon Board on
September 12, 1596; and a resolution adopted by the Tressury Board of the Cosmmonwealth {the "Tressury Bosrd™) on
Cotober 16, 1995, The Serics 1996A Bonds xr being ixatied pursuant 10 4 Mitiee A greemest of Trost dated 2 of Augpst
L5, 1993, w supplemunsted md smended by a Third Supplemantal Agreoment of Tros deed sa of Novembar |, 1996, {he
"Third Supplemental Agreement™) each hetween the Transpostition Beard and First Union Nationsl Bank of Virginia,
Richmood, Virginia, s trustes {tha "Trustes”).

The Series 1996A Bonds will be equally and ity secured by sod pryable from the rvwaues, recsipts and fimds
appropristed for Such purpoa by the Geneml Asssmbly of the Commaomwealth of Virginis (e "Cemersl Assembly™), or
allocxted by the Tramipasrtation Bodrd for such purpose Bom revenoes, meceipis and fands approprisied o it by the Gesesal
Assembly from {17 the Nocthemn Virginis Tratsporestion District Fusd, (F) to tee woent eoquinsd, fimds appeoprizind and
allocatzd, pursumt o the highway allocation formuls s provided by bw, to the Nortorn Vingine Highwsy Construction
Cxistrict or the city or county i which the project of projects 1 be fnmcad are focasd, 13 w the oxtem recuired, kegaily
available revennes of the Transpartation Trust Fund, and (4] soch other fonds which may ba appropriaied by the General
Assembly For such purpose, 28 more fully deseribad in the Officinl Stawement, and from moneys beld by the Trustes in
certain fiunds eetmbiEhed uncler tha Trust Agheement.

The issuance of the Secies 19968 Bands |n authorized bry the provisions of the Ravasos Bond Act of the Virginta
Code, Chapter 12 of the Act of the General Axembly of Virgaia, 1789 Special Scasion IL the Series 1296 Boad
Resoluiion, and & resoluticn adapted by the Trescury Board on October 16, 1996. Tiw Sertes 19968 Bondy are hehig
ivmsed pursusnt to 8 Master Agreement of Trast dated &5 of Noveraber 1, 198%, s privicusly supplediented, and w Fourth
Supplemental Agreement of Trust dutest 28 af Novesnbee 1, 1996 (the "Fourth Supplaments| Agreement™), each betwesa
1 Tranapartatios Board sod the Trusize.

The Seried 19958 Bonds will be secured by and payable from fimds spproprised for such parpose by the Genzral
Assembly, or allocated by dw Trarapoctation Board for such porposs from revenuss, receipts snd funds sppropricted to
i byt General Assembly, from {1} R 1§ Carridor Devalopment Fund, {2) to the eottint raquirsd, revsooss logally
available in the Transportstion Trust Fund, snd (3} to dhe cxrem required, other leguily svnilnh iz finds.

The Sevies 1956 Bends nre kmited obligutions of the Common wentih and the Trasspariation Bourd payable
salaly froes the rrvenves, receipts and funds appropristed Jor sech purpow by the Genonl Asembly, or siocxied
by the Tramsportation Beard for such purposs from the revensss, recelpty and fundg sppropriated t0 W by (e
GtmﬂA_w,-d:nnntld:lﬂ:.nwhﬁma”ﬂhﬁh:ﬂwnﬂdhﬂu-mlﬁwdmy
of lin poiitical subdivirioms.
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B1d Specificationy

Bidﬂusminvindmmnemcntcurn‘mofhmﬂmmsﬂlﬂ!lﬁﬂnnlharemhlr.lhmulﬂpluurl.-‘l
of 1740 of tne pervant. Any number of rates Gy be named. Each bidder naust specify ia its bid s sgle rain for each
maryrity daje, Fnrmmﬂﬂuin&wymsllm'mznzl.minmnumaqutmmdm:hmmiul
subsequent year. Eﬁh.mutbefarnutlmHHtMurmmln-]!inf&npuvahunfﬁnwpﬁn:ipd
amount of the Series lﬂmmmmmawnmummm},plummmu
dated date (November 1, 1996) to the dase of delivery of the Series 1996 Bonds, Mo bidd for other than all of the Series
1596 Bonds will be considersd,

Mltrld:muﬂhumdﬁmﬂmdmﬂhmhuﬁﬂﬂbﬂhmwhﬂmhﬂﬂﬁmtﬁuﬂmm
Tranaportation Boand ar the affice of the finanacial advisor ¢ the sddresses shown = the laxt paragraph of this Natice of
Suk. Each bidshwﬂhmdminnmumwlupu,m:hdnhwuida"ﬂidrnrﬂunmmuulthnf?h;iuh
Transponation hmuhﬁ'.adﬁmndh!hhﬂmhahmwﬂ&mmwmm
Rootn, James Monros Building 161 Nosth 14th Street, 3rd Flooe, Richmontd, VA 33219, A good faith depasit {the
Wmhhﬂammmw:mmwmhmnfmmm
denrul‘inmu'ﬂlﬁurnjrmmmmufll.mﬂ.mtmmhmwwhcmﬂm If 3 chock Ix
uaud.tnmb:ﬂmupmmmmrpormdbmkwmmmmr.ﬂitmuﬂmmﬁbu If a Firancled Surety
Boudhuwd,umhﬁmminmmuwbhquNEMMimm
thMWM?hﬂhhﬂMFﬂﬂm&ﬂmhmmhmm
mmmemiuﬂmnbmwmhmmmmm“mbhmﬂumm The
mmmmmmhmmmumwmwmm I the Serica

businesy dury followiog the awacd. tfmmmkmmwumhw&mmmhm
by the Tramspoctation: Board to satisfy fhe Deposit requiromant )

The Depoait of the succesyihl bldder will be deponited and crediced to the purchese price and oo inkerest will be
Whwrd thereon,  Procpids. of e Bepit will be rotaioed by the Traceportaion Bownd ac thoutidema] dwcozpes in cae the -
succenatll bidder fafln 10 aoniply with the lermy of its bid, Checks of unsucemsthl bidders will bo rermed upoa sward
of the Series 1996 Bomd to the sucsesful bidday.

Adjustmeats W Priscipal Amawnt

Changas Prigr > Bidding. Tbe predimimary aggregate principal amonnt of the Serfes 1996 Bonds and the
mmmmwmuunmmmhmummwmmwwm
M&WIMMWM'MMMIW.M'MMMM?Wbumiud
before th opening of sealed bids for the punchase of the Serics 15996 Any such revisicas (the "Revised Aggregue
mm&mwm*mm&wm*m;m.hwm
MLLBEANNDUHCEDONHUNIFACTSHGTMTERTH&NI:NP.H.(RIHHOHDT'HHE]GEI'I'T_HEL.IET
WMDAFMNMMDMEFDRWGFB]DE In the event that mo mch revisions
are made, tha Preliminary Amowrts will constitute the Revised Ammune BIDDERS SHALL SUBMIT BIDS BASED
ON THE REVISED AMOUNTS,

Changes lo the Winning Bid. ABer shetting the wianing bid, the Transpotiation Board wilh detvmine the finad
nwwﬁﬁmﬂﬂhﬁlmm&uﬂﬁumnﬂmummm

Bl OR CHANGE THE mnnsnmmmmmmmmmmm
A3 A RESULT OF ANY CHANGES MADE TO THE REVISED AMOUNTS WITHIN THESE LIMITE. The dollar
mﬂhhmﬂﬁdﬁwﬂhﬂmﬂmmﬁmq”ihmﬂ@md&
Sevics 1996 Bande Such adiused bid price wil| reflect changes in the doiier smeront of the wndetwriters discount and
nrlginlltnulﬂmm'rmnhmifmr,hwﬂlmwhﬂhmp&lIMHpﬁmn{M
ﬂumdmsﬂiugmuﬁmmumhhrthmmhdbudmhmmhhmhghﬂmdhw
Reoffering Prices. Thhmmrmspudﬂudbrm“mﬂdwduhMmmﬂyuhhiﬁlmm
will not change. MFMMHEMMMF&“UHHHMHMMMMM 10:00
am. (Richmond Time} on the date following the sale. —

i
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Bavis of Award

ALL BIDS SHALL REMAIN FIRM LUNTIL 3:00 BM. (RICHMOND TIME) ON THE DATE OF THE SALE
An award of the Scrics 19596 Bonds, 1 made, will be made by the Tranaportation Board within such four howr period of
time. Unless all bids are rejected, the Series 1994 Honds will be awarded to the bidder whose bid results in the lowest
true interest cost to the Transportatian Board, based on the Bevised Amcunta described abave. The e Inlerest comt
{expressed ax un asnual imterest raes) wiil be dewrmined as being terics that factor or discount rate, compoumded semi-
mmally, which, when applied against epch semi-annual debi secvice pavment (inceceat, or princlpal and interest, a5 doe,
including oy mandtory simlcing und payment) fior the Seriea 19596 Bosda, will equone the i of such ditcrmtad 2aeni-
annual pyments to the wpial purchase price {exclisive of eccreed berest). The trae intereyt cost shall he cabculited from
tha duted date of the Sarles 1996 Bonds (Movernber [, 1996). [n come of a tie, the Traneportation Board may s=lect the
wuceembul bidder. THE TRANSPORTATION BOARD RESERVES THE RIGHT TO WAIVE IRREGULARITIES IN
ANY BID AND TO REJECT ANY OR ALL BIDS,

. Undsrtakingn of the Sucossstul Biddder

The nusceasfil Iridder shull Toake & bene fide publlc offering of dee Sarkea 1386 Bords and shall, within 30 mimmes
after being notified of the swird of the Seriea 1996 Bonda, sdvise the Tremsportation Bioard in writing (via facsimile
transm ison’y of the Lnikial pebik offering prices of the Series 1996 Boads (the "Enitial Reoffering Prices™). The uccemtl
bickder coust, by facsindle transmizzion or delbvery received by the Trassportation Board within 24 bowrs aliér notification
of e Final Amaunts, fmuish the following, information to the Transportation Boerd to complete the Official Sutement
in finm| form, x2 describad bwlow:

A.  Selling compensarion (aggregate total anticipated compensation to e undereTizer oxprezsed e dollam,
basad o the expectation that all Serles 1996 Boods are sold s the prices or ylakis st which the snccessfid
bicklee advised the Transportation Bond that the Series 1996 Bends were initislly offeesd to the public).

B The idemtity of the other upderwriters if the succemful bidder is part of a group or syndicate.

Any other material information that e Treepartation Beund dettrmines i necessary o complet the Offical
Satesran L Tinad Form.

Prior to te delivery of the Serics 1956 Bonda, tee succesafii] bidder shall fhrnish o the Transportation Banrd &
*Certifican Ragarding bene Price, ™ subsiazdally in 8 form socoptable to Bond Counsel, establishing teat the sosceaful
bidder bas made 2 bonn fide public offisring of the Serica 1994 Bonds af tha Initial Reoffering Prices set forth im yuch
certificate aad that 3 substantinl amount of the Series 1996 Bouds of wach maturity vt sold to tha public (exchading bond
howses, brokees sed othar bmermediacies) &t such [nitial Reoffering Prices.

Dalivary of Bonds

The Series 1996 Bonds e expected 3o be delivered ow or about November 26, 1996 (UNLESS A NOTICE OF A
CHANGE IN THE DELIVERY DATE 1S ANNOUNCED ON MUNIFACTS NOT LATER THAN L:00 PM.
(RICHMOND TIME) ON THE LAST BUSINESS DAY PRIOR TO ANY ANNOUNCED DATE FOR RECEIFT OF
BIDS) in New York Chy st DTC sgaingt payment of the purckass price tharefor (e the smoust of the good faith
Depoyit) in Faderal Funds.

Ther witl slso be fornithed the txual ckaing pepers, inclading (1) a certiflcmie by the officinls who signed the Sariey
199% Bemce stating that no litigation of ey kind & now pomding or, oo thelr infwmation, keowledge or belief, thrwstensd
10 resadn or enjoin the Sxance o delivery of the Seciea 1996 Bonds or i Ary manner questioning the procasdings and
authority under which the Serles 1996 Bonds arw iseued, .o affecting the validity of the Series 1996 Bonds and (2) a
ertificats signed by the Chairman of the Trnsportatian Board relating 1o the Official Sagement, cach sx descefbed in the
Preliminery OfFelal Statement.

Legsl Opinion

Tha approving opinion of Christisg & Bartow, [L.P. Richmoad, ¥irginia, Bond Counsel, in substantially the form
set firth in the Prefiminary Official Sttemen, will ba furtished o no sxpeniss 1o the sucoessful bldder. The Preliminery
Qfficll Scvement contains 4 discussion of the sffect of the [ntarmal Revenue Code of | 986, &3 amended, on the exchoion
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from grose income of interest on the Series 1996 Bondy and & discussion of Bind Counsel's opinion insofar as it concams
such exclusion.

CUSIP Numbers

CUSIP numbers will be applied for with respect to the Saras 15958 Bands, but the Transportation Board will assume
o ohligaticn for the assignmeut or printing of such numbers oo the Serlss 1926 Baonds oc for the correctuess of such
numbers, and arithar the (ildure to prime such manbers on any Series 195§ Bond xew sy erroe with rexpect therdto shall
msﬁmuuuﬁrnﬁﬂumurmhmlhﬂh:mdhid&nmmdnﬂmntmdmtemmmfwmsﬁu
1506 Bonds.

Olficial Statemant

The Preliminary Official Staement dated the date hereof and the kofarmation covtained thersin Bave bow cleemeid
final by the Transpartation Board a4 of its date within the meaning of the Rulo 15c2-12 of the Securities ind Exchange
Commission ("Rule 15¢2-12") with permited omimioas, bt is subject (o change without notice apd to completion or
amendmeat in the Official Statecyent in fira! form (the “Final Official Statement™).

The'hmlpumﬂnnﬂm-d.nhmﬁﬂm&nﬂhmhmmﬁlhﬂhnmmhdﬁm
mﬂcidsmmhddhuymnnhpmﬁdmm;amnﬁhmm3mmmmm
mmnmthH&mdmmhﬂ:nthddingmhhﬂlrnumsmlMBnnd:.w-ihinmbuulnun
daya of the swird afthe Sertes 1996 Bmd.mﬂﬂdhﬂ:ummﬁdbidhmhlhhrmhmﬂh‘
the information mquired to complese the Final Officisl Stsement

The succeextinl blddar shall comply with the requiressenis of Ruba 15¢2-12 and the roles of the Mumicipal Secerities
Rulemnuking Bowrd (tha "MSRB"), inchuding an obligstion, It sy, t0 upete the Final Officis] Stoement.

Continulug Disclesury

On Noversbar 18, IMMMMMCMMMthmmﬂ:
"Amandments™) k Rale [5:2-12 under the Secaritics Exchange Act of 1934, x5 xmendad, [ gevvernl, thwe Amewcdmants
frahibit an underwriter fram purchmsing or selling muricipal sscuritim yuch as the Bonda, uniess it han detormived thet
the izpuer of such securities and/or athver persont deemed 60 be musyrial "obligated pertons” (hereinafier nefrrad o aa
“MOPs”) have committed 1y provide (i) on m annunl basis, certain financil and opersting dats {*Anmusl Repocs*) and,
IF available, audited finecrial satsments, 10 ench Nationally Recogitied Mimicipal Sscurities Infrmation Reposidory (s
“"NRMSIR" s the mhvntﬂmhfom:ﬁmd:pdnryﬂfm]m{ﬂ}mwmmdnuhdhh
Ameedments, ﬁmmrmwmmmmmmwumﬂmm:mmmm depository,

The Tranyportation Boacd will WMHWMMHHWAM;:H.“FM
" Supplemental Agroament, as applicahle, for tha benufit of the holders of tha Series 1996 Bands, 10 peovide, to each
Hmsmmmuy Yirginia infarmrstion dapository muhnmhnﬂn_mwhhwniﬂ_ﬁnimm

Change of Dait swd Thmne for Recaipts of Rics

The Tranaporixtion Board axpects 50 take bids on the Sories 1996 Bands on November 14, 1996, Howwvar, the'
nmmmauumhngummmm-dmuwmuwnrm nad will undertake
to notify patentinl bidders of such changpss in the dat: or time far the receipt of bids. Prospective bidden My request
notification by hﬁn&mmdnfmhdwwnﬂﬁnn;dmhmmnmh
Pubile Resturces Advisory Group at 212-556-7400 by 12 o'clock Noom on Novanber 2, 1996,

if auch revived dade for receipt off bidy ia to da yubsequent to Novensber 14, Imﬁlmhﬂddﬂﬂﬂthtﬁr;
receipt of bids will be announced by Miunifaces not ke thas 100 p.m. {REcintiond Time), on the hhumwm
mwmmhmcipmt’hﬁh.mdmalwmﬁwnhdmm:huwluhmmdhyhlmiﬁmuluq

48 hours pricr ro sach a'temative sale date,
45 hhhhh
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Ot any such alemptive sale date and time, the Transportation Board will sccept sealed bids for the puchace of the
Series 1996 Bands, smuch bids to confonn in all respects to the provislans of this Matice of Sals, except for the chengea
i e date and time of saly and any other cheages anncunced by Munifaces at the time the sale date and time are
announced.

Additlons] Inforoistion

For further nformatiom relating to the Secrics 1956 Borndy, reference i mada to the Preliminery Official Staiseent,
dad the date hereof, prepared for and sharized by the Transpoctastion Boerd. Bidders are requircd - use the Bid Form
which, together with the Prelimmary Official Statement, may be obinined from the wdemigned o the Commomveatth
Transporstion Board, 1401 East Broad Street, Richmond, VA 23219 {iulephone 304-736-5128; telecopy B04-786-6250)
of fromn the financin]l advisor Public Resources Advisory Group, 40 Rector Storeet, Solte 1600, New York, NY 10004
{telephone 2 12-$66-7800; telecopy 212-366-7816),

Dated: 19345

Commoowealh Trinsportation Board

Sy: Robert B Montinez, Chyirmmm
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B FORM
Cool sugrwes|th Trazipartation Banrd
SL99 000, SO0
Conimonwealth of YVirginia
Tracchpcrintine Ravanm Baialy

S O STEEO00 M-
Serkas Y%A Serle 1996B

{Northers ¥irginin Trasagertanon DHeoier Frogram) {UA. Ronie 59 Carvidar Binlopat Frogramh :

ca " Novenaber (4, 1908e
mmarrwenkh Tramporiation Boand
Tresaury Board Confertuce Reom
Jamee Monrow Building, Third Floor
101 Morth 14th Strexi
Richnond, YA 23219
Denr Ledles md Gertlemen:
Subgess i the prowiaions and 'o socovdence with, des W of t o ficial Notios off Sals, daed 1995 which e 2 purd of thy bld, we h'lhj'
ffir o purches the 5198000000 Commonrwealth of Yiginka T [ T 1998 {Mamiecn Vi
Dirtrict {the “Secicy 199%A Bonc ] and (b $11 M’&uhlﬂﬂﬂ&hﬂ:ﬂ&nhhdmmﬁml[ﬂlﬁml
Bonde™ and colbectively. willk e Sevien 19064 Bonda, the “Series 1595 Bowls®), describwd in sald Notics af Sale mnd in the Prellminery Officlal $tetoment which hes
bz Bumisived 10 08 nod 23 re bacd omogh Boifects oo Iaey e 3208 P, (Richinond Tinee) o die duwy privr i Indey.
We nifer o punchrase te Serles 19595 Bondy # w price of 5 _.mummmmwmnmwmqu
Amisunt ol § , & then ikt retes 1 Dal balow.
Reriad Bomdy
Inkerest Extorest Inkerest
Dam Bale Dz Bais Dale ]

May 15, 197 % My 15,2008 % M1, 214 %

My 14, 1294 bxy 14, 2887 My L, 2011

May 5. 1999 himy 13, 2008 May 14,2016

My 15, 2000 My 15, 28 My 13, 2217

My 15, 2001 My 13, 2010 Mwy 11, 2018 .

Wy L5, 2002 May 12,3011 My L3, Wl

My 04, 2003 May 13, 1012 vy 11, 020

My 11, 2004 biwy 14, 18013 My (4, ML

My i), 2005

THE SERLAL BOWND MATURITTES BEDNG BID AS TERM BONDA.)
Trrm Boods (Dpilesa) - No M Thas Tws Tarm Bandn)

First Yaar at Taaref Il
Maduriie R

%
_ W

(LEAVE BLANK IF O TERM BUNDY ARE SPECTFIED)

I.rmMﬂmWhﬂMHMHWﬂ“ﬂMMMMHMthA-uwm
uhhdhlhbiﬁuﬂ!i;huqﬂlﬂhmuwmmm&ﬁhﬁlﬁ

We will pey nccrued [mert on the Scrics 1954 Bosd Hmedullﬂiulehd‘ﬂhuyﬂwﬂulﬂuqﬂﬂlhilmmpm
N on i 3t et choon reganlag bt good

Pl Ipdical {X)
w-mpu--m:wuhummlm.aﬂimmummum
mmumwﬂhmhnmﬂ!.mmhmmﬂuum

Wy, if e suoocatul iddar. will, () within 30 niases cher beiny rolified of i oeand of the Sxries L1796 Bosds, advisy te Transporanion Board of die Taitiel
mmhh—d’hmﬂﬂmmmnﬂhhnnﬁumﬂﬂ:ﬂnﬂhﬂdm—ﬂhhhlm H-nni.l:hhﬂhlnl’luﬁdnﬂlk.
forw ksl the Tearupartadon Bomsd th Indrwrmtizn descrabed iy i woniiont of e Miotior off Sske entiled “taderiakings of te Sucoutsfi Bhdder

Antachid i & il ¢F the mavabers off 2ur acoount om. whoss ebalf shis bl Yy made.

By:

News oL Flm Addeces

Sigramue Ty, Y, Hp
[No mistislen or nierwtion, rrcepl B prorsid pbove, b by mde i ibls bil)

{MNOTE: The &l hﬂhhhﬂmnﬂyﬂhulpﬂﬂﬂemtﬂ mmmmhﬁmmu e in
be cotificd ek e ke becs  wwanked Secu 1996 Bowdl, you Wy Goomet 'm’;wm
, Whist ithephoas Eember s -
mmmmmrmh_mnmawummu@mﬂ

% Subject to change, w biscribed b ke Notiee of Salv . 45 3ilij




9/19/86

Ttem 20:
Moved by Mr. Byrd, seconded by Mr. Hartin, that

WHEREAS, the Commonwealth Transportation Board
supports the use of innovative financing nechanismma for
surface transportaticn infrastructurs development; and

WHEREAS, Section 350 of the Mational Aighway
Syetem Dasignation Aot of 1995 provided for a State
Infrastructure Bank (S8IE) Pllot Program for up to 10
atatea to examine the potential for increasing
investment in the nation's surface transpertatlon
infrastructur=a; and

WHEKEAS, the Virginia Department of
Transportation (vDOT) submitted an application to
participate in the State Infrastructure Bank Piloct
Program on March 6, 19%6; and

WBEREAE, on 2prll 2, 1995, VDOT was selected aa
one of the ten State Infrastructure Bank Pilot Program
participants by the FPederal Highway Administration
(FHWA) and the Federal Transit Adminiatration (FTA); amd

WHEREAS, Pilot Program participante must entar
inta a Cooperative Agreement with FHWA and FTA teo
operate the proposed State Infrastructure Bank.

NOW, THEREFCRE, BE IT RESOLVED thet tha
Commonwaalth Transportation Board hereby approves the
exaecutlon of a Cooperative Agreement with the Pederal
Highway Administratien and the Federal Tranailt
Adnministraticon providing the framework for & State
Infragtructure Bapk in Virginia.

BE IT FURTHER RESOLYED that the Commonwealth
Transportation Beard authorizes the Commonwealth
Transportation Commissioner to execute the Cooparative
Agreapent on beshalf of the Board and to adminiater the
State Infrastructore Bank Progran.

Motien carried.
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COOPERATIVE AGREEMENT BETWEEN THE
FEDERAL HIGHWAY ADMINISTRATION AND

FEDERAL TRANSIT ADMINISTRATION
OF THE UNITED STATES DEPARTMENT OF TRANSPORTATION AND
THE VIRGINIA DEPARTMENT OF TRANSPORTATION

1.1 INTRODUCTION

This Coopenttive Agreement is entered into by and between the Federal Highway Administeation
{(FHWA) and/or the Fecieral Transit Administration (FTA), agencies of the United States
Department of Trenspertation {USDOT?, the Virgmie Departiment of Trapsportation (VDOT) and
the Commonwealth Transportation Board (CTB), a board of the State of Yirginia, (State)
pursuznt to section 350 of the National Highway Systern Designation Act of 195 (NHS Act),
Public Law 104-5%, 23 U.S.C. § 101 nots, and the Code of Virginia Section 33.1-23.03:4 and
Sections 56 - 356 through 56 - 574 (State statuts).

The Commuonwealth Transportation Board with the Vitginia Department of Transportation, 1401
E. Broad St, Richmond, VA 23219 (Name of agency and address) is the agency of the State
capable of administering the State Infastructore Bank (51D) program and is lawfuliy muthorized
to administer the SIB in accordance with requirements of the WHS Act, the applicable guidelines,
policies and procedures issued and adeptad thersunder from time to time by FHWA/FTA
(collactively, the NHS SIB Guidelines), and the Code of Virginia Section 33.1-23.03:4 and
Sections 56 - 556 through 56 - 574, which is attached ss Exhibit A of this Cooperative
Agresement.

12 ESTABLISHMENT OF STATE INFRASTRUCTURE BANK

The State statute permits the CTB as the designated mgtrumentality of the State tn participate in
and adminizter centain SIB activities. The CTB represents and warrants that it has the legal,
rmanagetial, technical and operational capabilities to admmigter these SIB activities, The CTB
hereby certifies thax the State stannte, and the powers it confers on the CTB, are consistent with
the Conatitdion of the State and that the State, acting through the Commonwealth Tmnyportation

~ Commiszsioner, may legaliy bind itself to the terms of this Cooperative Agreement.

The Stete stahrie permits establishment of a Transportation Infrastructure financing program
(SIB equivaleaf) with frnds to be held by the State Treasurer or other responsible entity as
custodian, and administered by the CTH. In addifion to much cther accounts as the SIB may
estahlish, the CTB agrees to create within the SIB a sepanate adcount to be designated as the
Highway Accoumt anc a separate account to be designated a4 the Transit Account, each of which
shall be dedicated solely in providing loass and other forma of financial assistance consistent
with the NES Act and permitted under the State law. (The Highway Account and the Transit
Account ere sornetymes hentinaftes refemed to individuoally s the Account and, collectively, aa
the Accounts.) Amounts on deposit in the Accounts shall be invested in accordance with the
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provisions of subsection 350e) of the NHS Act and the NHS SIB Guidelines; sarnings on
amounts deposited in the Accounts shall be applied in accordance with the provisions of
subsection 350(e} of the NHE Act and the NHS SIB Guidelines.

13 FUNDING
) FHWA/FTA PAYMENTS

FHWA agrees to make payments to the YDOT for deposit in the SIB upon reccipt of a properly
completed request transmitted on the FHWA. form within Exhibit B. Similary, FTA agrecs to
make payments to the YDOT for deposit in the SID upon receipt of a properly completed request
transmitted on the FTA form within Exhibit B. Federal payments made under the Cooperative
Agreement shall not excead amoeunts authorized by subsection I50(b}(2} of the NHS Act or other
legislation that may authorize such payment. The timing of depoaits of Federal funds obligated
pursusm to subsection 350(bX2) and requedted in the appropriate FHWA, or FTA form of Exhibit
B may be established by the U. 5. DOT in order to enswre compliance with the requirements of
subsection 350{g)(1) of the WHS Act relating to the higtorte disbursement rates of the Federat-nid
highway program and the Fedaral transit program.

(i} STATEMATCHING REQUIREMENT

As required by subsection 35(0(eX1) of the NHS Act, on or before the date on which the VDOT
receives a Federal payment, the VDOT shall deposit meiching share fumds (from non- Federal
sources) imo a subaccount of the Highway Account or the Transit Accourd, ag applicable, n an
amount equaling at least 15 percent of the amount of Federal payment unless such matching
shate may be at a lower percantage as otherwise provided in subsaction 33¥0(e)X1) of the NHS
Act. Funds in the subaccount shall be used to fund pubiic pmjects which meet the NFIS Act
criteria and the requirements of Coge of Yirginia Section 33.1-23.03:4.

14  FINANCIAL ASSISTANCE:

@ TIMELY EMPLOYMENT

The CTB agreea to employ funda deposited in the SIB in an expedinons and a timely manner.
(i) TUSE

The CTB shall only provide such financial assistance through the SIB that is authotized under
section 350 of the NHS Act, the NHS 51B Guidelines, and Coda of Yirginia Section 33.1 -
23.03:4 of the State law. If the financial assistance is not in the form listed in subsection 350(c)
or subsections 350{1){3){A) through 350{I}(3)(F) of the NHS Act, then the CTB shall request
specific approval from FHWA or FT A or both, as applicable of the form of assistance consistent
with subsection 350(LX3)(G) of the NHS Act.
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(iify SPECIAL RULE FOR UREBANIZED AREAS

The CTB and VDOT agree, as required by subsection 350(a)}(4) of the NHS Act, that CTB will
capitaiize the Highway Account with Federal funds otherwise apporticned or allocated to a State
under subsection 104(b)(3) or section 160 of Title 23, United States Code, or under subsection
1013{c) or section 1015 of the Intermodal Surface Transportation Efficiency Act of 1991, and
attributed to urbanized areas of over 200,000 in population, only if the metropolitan planning
Organization coneurs, it wyiting, with the provision of such assistance, -

(v) ADMINISTRATIVE: DIRECT AND INDIRECT COSTS

The CTB may uvse up fo 2 percent of the aggregate amount of dishursements made in each of
Federal fiscal year 1996 and 1997 to cover program administration costs of the SIB for each such
Federal fiscal year, These monies will be used for the reasonable costs of admimistering the SIB,
as described in subsection 350()) of the NHS Act. To the extent permitted by the NHS Act,
progrant administration funds may also be used for the costs of servicing loans, Federally
capitalized SIB program start-up costs, financial, management and legal consulting fees, and
reimbursernent of costs for SIB-related support services from other State agencizs to the extent
such costs and services relate to the SIB.

(v PROJECT AGREEMENTS WITH RECIPIENTS

Before providing finemcial assistance for a project, the CTB agress to enter into a written project
agreement (Project Agreement) to provide financial assistance through the SIB, such financial
assistance shali be in a form permitted by subsection 350{¢) of the NHS Act and the State
enabling statute and shall be for a qualified project, as defined in subsecrion 350{d) of the NHS
Act. The Project Agresment shall include interest sates, repayment term, & dishursement
schedule and any other fees, compensation, or other collaterl offered by the recipient of the
agyistance and such other terms and provisiona in accordance with the provisions of subsection
350{e) of the NHS Act and the NHS SIB Guidelines issued thereunder.

{vi) DISBURSEMENTS
The CTB agrees io disburse funds from the 51D 8z project costs are refinanced or incurmed, as set
forth in the Pmject Agreement, or as otherwise directed by the Commonwealth Transportation
Commissioner consistent with Section 350 of the NHS Act.
(vij FEDERAL AUTHCRITIES
The CTB agrees that it and all recipients of financial nssistance directfy made available to the
SIB pursuant to the provisions of the NHS Act wilf comply with alf applicable Fedeml lavws and
regulations. )
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(2) SPECIAL REQUIREMENTS FOR FTA PROJECTS

For projects financed through the SIB's Transit account, the CTB agrees that it and all recipients
of financial assistance directly made avajiable ta the SIB pursuant to the provixions of the NHS
Act will also comply with all applicable requirervents of the FTA Master Agreement to the
extent permitted by State law (as long a3 such FTA Master Agreement is in effect) for the Fiscal
Year in which nanciai assistance is made, except that any requirement of the NHS SIB
Guidelines, including cutrent or future requirements, or any Special Condition or Special
Requirement to this Cooperative Agreement imposed by FTA that conflicts with a requircment
of the FTA Master Agreement, shail supersede the conflicting requirement of the FTA Master
Agreement.

(vii) USE OF REPAYMENT PROCEEDS

The CTB agress that repayment procseds and fees, compensation, or other collateral associated
with SIP finamciaf assisiance derived from the Highway Account skall be used for projects
eligible for assistance under provisions of Title 23 and Title 49 of the United States Code
consistent with sabsection 129(a)}7) of Title 23, United States Code, excopt to the extent the
FHWA determines that such provisions are inconsistent with such requirements as provided by -
subsection 350(e)(4} of the NHS Act. FTA reserves the right to estahlish sppropriate conditions
copcemming repayment proceeds and fees, compensation, or ather coilateral associsbed with SIB
finsncial assistince derived from the Transit Account, consistent with the requirements of
subsection 350{e)(4) of the NHS Act.

1.§ ACCOUNTING AND AUDIT PROCEDURES

(i) ACCOUNTING AND AUDIT PROCEDURES

The CTB will establish fiscal controls and accounting procedurss sefficient to assure proper
accounting for payments recerved and disbursements made through the 3IB, and to provide SIB
balances at the beginning and end of the accoymting pesiod and 1o demonsirate compliance with
this Cooperative Agreement. The CTB agrees to use accounting, audit and fiscal procedires
conforming to generally aceepted secounting principles promulgated by the Governmental
Accourting Standands Board. '

(I  SIP ASSISTANCE RECIPIENT ACCOUNTING AND AUDIT PROCEDURES

The CTB agreea thax the Project Agreement will require each recipient o malotain project
accounts in accordance with generally acoepted accounting standards.
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(i) ANNUAL COMPLIANCE AUDIT

The CTE agrees to conduct an anhual independant financial and compliance audit of the SIB and
the operations of the SIB. This audit may be conducted in eccordance with the Single Audit Act
of 1984 (See Office of Management and Budget Circular A-128, " Audits of Stave and Local
Governments”). The CTB agrees to complete the audit report within one vear of the appropriate
acrounting period apd submit it to the (Regional Office/Administrator} with a copy sent to
DOT's Office of the Inspector General within 30 days of completion. FHWA, or FTA will notify
the CTB within 90 days as to the technical adequacy of the audit report and its findings.

(i) ANNUAL REPORT

The CTB will submit an Annual Report 10 the FITWA and FTA Administrator at the Regional
Office administaring the project, and make such report available to recipients of SIB financial
assistance no latet than 50 days after the ead of the Federal fiscal year. This report shall identity
recipients of financial assistance, amounts of financial assistance, fdancial assistatce interest rnd
repayment terms, and project categories, with emphasis on how the Stats has met the goals set
forth in ity application and the financial condition of the Highwey Account and the Transit
Accoutt,

) OTHER DOCUMENTS

In addition to the Amual Report and Annual Audit, the CTB agress to provide promptly to
FHWA, FTA, USDOT, or the Comptroller General of the United States (or represeatative
therveaf) any ather records they may reasonably require in a imely fashion.

(v} RECORDS RETENTION

The CTB agrees to maintain and retain all official project files relating to the SIB uati] all
financial aszistance has besn repaid and necessnry awlits bave been perfored. Retendion and
ultmate disposition of SIB project files shall be in accordance with State laws unless such period
for retention conflicts with the requirement above or the 3-yem minimem requirement of 49
C.F.R. §18.42, ia which event, the later pericd of retention shall prevail

16  SANCTIONS AND COMPLIANCE

() CORRECTIVE ACTIONS
EeiﬂanHWAorFIAdemmimsﬂnttheCTﬂhasuﬂmmpﬁedﬁﬂuhumufﬂﬁs
Cooperative Agreement, the requircments of the NHS Act or the NHS SIB Guidslines, FHTWA or
FTA (as applicable) will notify the CTB and VDOT of the noncornipliance and of the requested

comective action, The CTB agrees 1o take appropriate comective action or submit a compliance
plan 1o both FHWA and FTA within &0 days,
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(il REMEDIES FOR FAILURE TO COMPLY WITH THIS COOPERATIVE
AGREEMENT

If the CTB faiis to take corrective action, or provide 2n agceptable plan to correct any
noncompliance, FHWA or FTA {as applicable) may withhold from future grant moneys available
to the State under the provisions of Titles 23 or 49 of the United States Code and the Regulations
promulgated thereumder, an amaunt equal to the total amoms in dispute wtil corrective action is
taken or acceptable plan provided.

1.7 EXECUTION, AMENDMENT, AND TERMS OF THIS COOPERATIVE
AGREEMENT

(i DESIGNATED SIGNATORIES

The following officials are authorized to enter into amendments to this Cooperative Agreement

(8) For the State: David R. Gebr, Commonwealth Transportation
Commissioner and Vice Chainnan, Commonwealth
Transportation Board

{b} For FHWA: Rodney E. Slater, Administrator
{c} For FTA: Gordon J. Linton, Admiristrator

(i AMENDMENT

This Cooperative Agreement may be amended at sy time by mutual agreement between the
designated signatories in writing. Amendmeni= shall be submitted in writing to all parties unlexs
waived by any party. The receiving parties shaii reapond within 20 days approving such change
or with written suggested changes. Items not significantly altering this Cooperative Agreement
bt changing implementation or review procedures, may be implemented through the agreement
of David B_ Guhr or his designee, and Rodney E. Slater or Gordon J, Linton (a3 applicable) of
FHWA ar FTA or such designes.

i) EFFECTIVE DATE

This Cooperative Agreement will be effective commencing a5 of the 30th day of
September, 1994,



vy TERMINATION
This Cooperative Agreement shall remain in effect until terminated in writing by the parties
hereto.

STATE

By
Darid R. Gehr, Commonwealth Tramyportation Comm basinner and

¥ice Chairman, Commonwes|th Transportation Roard

FEDERAL HIGHWAY
ADMINISTRATION

By

Rodoey E, Slater, Adminisirator

FEDERAL TRANSIT
ADMINISTRATION

Gordon J. Linton, Adminntrator
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§ ¥1.1-23.03:4. Toll Facilities Revalving Account.

= A. Subject to amy obligations to existing bondholders, bat notwithstanding 8§ 2.1-185 and
58.1-13, funds deposited into the Transportation Trust Fund parsusnt to vision &4 of §
33.1-23.03:1 shell be beid in & subaccout to be desigoeted the "Toll Fecilites
Revolving Account,” hereinafter to as “the Account," together with all interest,
dividends, and iation which accrue to the Transportation Trust Fund and which are not
otherwise E:Eullyd:mctedhylawmmwdbyﬂmﬂuudmﬂmmulumnmhmﬂng
issuphee. of bonds to finanee toil facilities. In addition, any funds received from the faderal
gnvmmmmmagnmynrmmantﬁhtfth:mnfﬂm;mmmﬁduﬂhw may be made

le, as loans or otherwise, to or entities for i purposes,
hereinaftar referred 10 as "federal “shul depoaited in a segregated subaccoumt within
the Account. Paymmmmmdmﬂnespecttnmgluanmndeﬁ'nmmh ated sutaccount
“pursuzmt 1o subdivision 2 of subsection B of this section shall also be sited into such
scgregated subaccount in the Account

B. The Baard may make altocations upon such terms and subject 10 such conditions as the
Board deems appropriate, from the following fimds for the following purposes:

1. From any funds in the Account to pay or finance all oe part of the costs, including the cost
ufpimm.mm.mmmmmmmm
uisition and constructon of projects financed in whole or in part es toll facilites or to
Emmmmmm,mwﬂmmwmthu

ihﬁfmhngtuﬂfmhnwhﬂlhe as an advance of funding for which the

2. Prom finds in the gated subaccoumt in the Account imto which federal funds are
deposited in conjmmction with the Public-Private Trimsportation Act of 1995 (§ 56-556 et seq.)
and pursuant to the termy of & comprehensive agreement between a responaible public eatity and
8 private operator ag pravided for in that act:

a.Tnmnkealmnmsuchopmmmmmstufnquahﬁw' ing transportation feeility,
provided that: (i) the operator's rehon ot H3 investpent 1% linyited to a reagonable mte and (if)
_amhlumislimimdmnmuunnhletenn;ur

anpayﬁeCnmmnnwmith‘sonts cy’s portion of costy incurted or to be ineurred in
accordance with a comyprehansive agreemen respect o a transpottotion fasbity.

All definitions of terms shall be as provided in the Public-Private Transportation Act of 1995;
and

3. mefmﬂxmhhm;bw&:ﬂw&smﬂemﬁmﬂwm
m{:}ﬂmmmmﬂmw Account, (ii) ity program of financing o
teﬁnanmngcumnfmllm {1ti}dnmakinguf1umandpnﬁngofmtsm:lhadin
subdivisions 1 and 2 of this subsection.

C. The Board may irensfer from the Account to the Transportation Tmat Fund for allocetion
pursuant 1o subsection B of § 33.1-23.1 any interest revenues and, subject 1o efednrnl
iﬁ?fwfudual funds net committed by the Board to the purposes provided

section.

DLOd0- 15406 by Tha hichia Commery, o divislon of Read Hlgmvier Ing,, and Reed Elaevior Propaerties e, Afl Blghts feserved.
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D. The provisicns of this section shell be liberally construed to the end thet its beneficial
pirpases may be effectunted. Insofar as this provision is inconsistent with the provisions of any
other gencral, special, or local law, this provision shall be controlling,

E. If amy provision of this section or the application thereof to any person or circumstances is
keld invalid by a court nfmmpemjm'lsdjcgn, invalidity shall not affect other provisions or
applications of this section that can be given effect without the invalid provision or application,
and to this end the provisions of this section are declered o be scverable.

(1986, Sp. Sess., ¢. 13; 1995, cc. 545, 576.)

Tha number of this esction was assigned by tha Viginla Gode Commission, the number in Acts
1885, 5p. Sea4., ¢ 13 having bean 33.1-23.03.1 D.

Ednqnm-mu‘;sga&tmtfpﬁm 1995, ¢c. 646 aﬂﬁﬁﬁﬁaz H‘u'l_ﬂﬂﬁmrﬂmﬂi?gg‘uﬁ?
wars contingant upon u fivate Transportation bacoming effective. c. B47,
which contains the provielons of tha Public-Private Traneportation Act of 1995, wie approver].

Crose refsrences. - For the Public-Frivata Tranaparietion Act of 1885, pea § 56-555 at saqg.

Tha 1995 amandmanty. - The 1985 amengmenty by cc. 545 and 578 ane idertical, and rewrobe this,
aection which formany resd: 'Eu:ﬂ;gt ta any obligations 1o existng bondhoMears, bet notwithstanding dﬂg
2.1-186 and 58.1-13, fundx depo Into tha Tranaportation Trust Fund pursuant o subcivisions 4
of § 33.1-23.03:1 ghall be hedd in 3 separats subaceoiant 10 be danigrated the Toll Feclliss Revalving
Aczount, ther with all Interast, dividencs, and appreciation which accrue i the Tranaporisticn Trust
Fund and which am nat ctherwise reasrved by the In the reschtion 8 {ssuance of bonds
ko finance tod faciities. 0 be used to pay or finance all or part of the costy, Including e cost of planning
aparation, maintanants, and improvamants ncurmd in connsction with tha sequisiion and construction of
%mjlunu financed in whoke or in part as tol faciea or to mfingnce existing bonds ssued o Anance ol

cllitexs. The Buard may transfer froen the Toll Faclites Revolving Account to the Traneportation Trust
Fund for allocation pursuant to § 33.1-23.1 B any interest revenuss not commitbed by tha Board to the
puUrpcass irtandad.”

£19u5- | 55 Try The Michia Compemy, 2 divlion of Foed Elvorior [ne, sad Recd Elprrier Proparties [nc. AR Rights Rosarved.
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Chapter 22.
Public-Private Transportation Act of 1995.

See.

56-556, Title.

56-557. Definitions.

56-558. Policy.

56-559. Prerequisite for operation.
56-580. Approval by the responzible public entity.
56-561. Service coniTacts.

56-362. [Repealed.]

56-563. Affected local jurisdictions.
56-564. Dedication of public property.
56-563, Powers and duties of the operator.
56-566. Comprebensive agreeinent.
56-567, Federal, state and local assistance,
56-568. Material default; remedics,
56-559, Condemnation.

56-570, Utility crossings.

56-571. Police powers; violations of Eaw.
56-572. Dedicarion of assets.

55-573. Sovereign immunity.

56-373.1. Procurement.

56-573.2. Jurisdiction.

56-574. Preservation of the Virginia Highway Corporation Act of 1988.
56-575. [Not zet out ]

§ S6-556. Title,

This chapter may be cited a9 the "Public-Private Transportation Act of 1995,
(1994, ¢. 855; 1995, ¢, 647.)

The numiserg of 3 36-854% through 55375 ware S.;E;ﬂ by the Virginia Code Commisaion, the
numbars In the 1984 act hkaving been 54 58-553 through .

Effective dats. - Thia saction |9 effective July 1, 1985,

The 1985 amondmeut aubstited "Public-Privats Transpartation Act of 198%° for "Cualfying
Traraportation Focllities Act of 1964.7

§ 56-557. Definitions.

As used in this chapter, unless the context requires a difforent meamng:

"{fecred local jurisdiction" means any county, city or town in which all or 5 poxtion of &
qualifying transporiation facility is located.
“Commirsion” means the State Corporetion Commmzsion.

15481 395 byt Tha bickic Company, n dhdtkon of Read Elsevier Inc, s Rerd Flawler Propecties Tne. All Rigchty Rasaryed.
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"Comprekensive agreement” means the comprehensive agreement between the operator and
the respongible public entity required by § 56-566 of this chapter.

"Material default” means any default by the operator in the performence of its duties under
subsectionanﬁﬁSﬁSf:;Pis:uh;pmmmjwwﬁﬁﬁuﬁmummeinﬁmn
valifying transportation facili remains unremedi pnaible public entity bas
gl1u:.?*v.rl?::fg‘gmultit;v.-.tcn‘ht:n]:nenrm:ur:u't:'ncl|1r::mmnal:)lt'.::u.l'n.'.];:el'il:llclhas-'.!la]:md.l:lﬁFI ¥

"Operator” means the private entity that iy responsible for the isjilon, construction,
improvement, maintennnce andf/or operation of a qualifying transportation facility.

"Privgre enylfy” means any patural person, corporation, limited liahility company, .
partnership, [oint verure or other private business entity.

"Public entin” means the Commonwealth and any or authority thereof, any county,
city or town and any other political mbdiﬁsimufmynmquingbutshaﬂmtimlmhw
public service company.

"Gualifving transportation facility™ means one or mme tranyportation facilities acguired,
constructed, improved, maintzined and/or oparared by a private entity pursnant to this chepter.

"Rexponsible public entify” means a public enfity that has the power ty acquire, copstruct,
improve, maintsin snd/or aperate the applicable transportation facility, :

"Revernes” meons the user fees mndior service payments genemmied by a qualifying
transportation facility.

“Service coniract" means a contract entered into between 8 public entity and the operator
pursuant to § 58-561 of this chapter.

"Service paenenis” means paymenss to the oparator of 2 qualifying transportation facility
pursuant to a service contract.

*Srare” means the Commonwealth of Virginia,

"Transportation focility” means any road, bridge, tomnel, overpass, Ferry, sirport, mass transit .
facility, vehicle parking Eaeility, port fecility or similar commercial facility ossed for the
ummnﬁunﬂmmxmwﬂn,t:&ﬂrwﬁmmhnﬁﬂmmk
transportation faslbity, but shell exclude mil mazs t owned by an interstete
CCMmpact agency. .

"User fees” mean the rates, fees or other charges imposed by the operstor of a qualifying
transpartation facility for use of all or a portion of such qualifying transportation facility purseot
to the comprebensive agreement.

{1994, c. B55; 1995, c. 647.)

Effectiva dats. - This saction is eflectiva July 1, 1985
Tha 1684 amsndment deleted tha paragraph defining "Cortificets” which resd, *.. means the

cerificate of public convanience and n Issued o an cperalor under this that permita
nﬁemﬁnn of a El.ullfying mnaporiation facilify®, sdded the paragraphs defining pakx” and
- il d sertad “tha Lfsition sfruchion, imprmovament, menisrence amdior® in e

1 1 m‘ 1
garadraph dafining “Opacata”™, imﬁﬁd "but shall not includa Ay publc s&vice company” at tha end of -
€ 1945- 1995 by The Michlc Cormpeny., u division of Reed Blscrior Inc., and Nped Elsevicr Properties nc, AD Righes Reserved.
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mq_ll'n::dh dafinin ua.l?lljrh anti;r'a' ::mauum"ﬂ 1l'uiwl_ omah'l.lchdd srucied. improved, rrni;zna:l andiar' In the
efin in n n facilty”; de B ning "Regulatory
mH'lurl mg maang tha State Corporation Commission™; in i nhln andfor gﬁmﬂ" in
ma pnmgmph daﬁli'u 'Haupmslhla public entity”; ingarted “batween a pubkc aniity and tha "In

Irh defining "Service contradt”, in the definiion of “Transportation clity”. del "gaaport”
fnuuwlngn rport®, Innrtud "lmhlr.la rlclni; faclitty, port f-:nr. substthuted "cperate the transporiation

fmciity” Tor "operate the =ame", and rairoad relwted faciitiss and El:llnn cwned by a
public servica corparaton and” I'aliuwing “hut shail mhd&‘ and nsaried "pursuTt o the am'nprarag{n
agresrnant at the and of the paragraph defining "User fees."

§ 56-558. Policy.

4. The General Assembly finds that:

1. There is s public need for timely acquisition or coastruction of and improvements to
mmnﬁn@umhntheﬂummunwulththutmmmpaﬁb]ummmmm

transportation plams;

2. Such public nead may not be whelly mmﬁndhymshngwny:mwhwhmﬂspomuuu
fecilities are acquired, constructed or improved; and

1. Authorizing private entities to acquine, construct, improve, maintain, and/or operate one or
more transportation fecilities may result in the availability of such transportation facilities to the

public in a more timely or leas costly fashion, thereby serving the public safety and welfare.

B. An actitm, other than the appeoval of the .fmbhcenutjrlmdﬂ§jﬁ-—55ﬂnﬁhu
chapter, shall serve the public purpose of this swch acton facilitates the timely

acquisition or comstruction of or improvement to a quahf}ung transportation facility or the
eontinued operation of 8 qualifying transportation facility.

Cﬁltélhiﬁmtﬁmm,mgumﬁfwmﬁcﬂhtgmmE%rmm
possible pooling fuding mechanizns Intermyodal Surface ransportahnn
Efﬁcmnnyﬁutnfl?ﬂlmdanymmml lation, to the end that transpontation financing be

£ a mdmmmmdmmmm ﬁa;d tuﬂwwnwmmﬂe_bl Mmﬂfﬂﬂpuhhﬂ.andmglhthlg
public private entities may hava greatest possible ty in contracting with eac
other for the provision of the public services which are the subject of this chapter.

D. This chapter shall be liberally construed in conformity with the purposes hereof.
(1994, c. §55; 1995, c. 647.)

Crass references. - A3 to the Toll Fadlliies Revolving Account, and the 1985 amendment relalive i
tha Public-Privata Tranaporation Act, see 33.1-23.03:4,

The 1588 amsendmant inserted “that ane Btibie with stvda and local tran m‘mﬂ I'H"ll:ll'll
end of subdivision A 1; in subdiviekn A 3, su “maintain, andior ope

" gubsthufed avﬂlahimrnfwl:h"h' Lisition or conatruction of or im mants to*, and Ina o tha

pubkc”, in subsection B, aubstihited "§ S58-580" for " SB-557" and daisted *or [sauanca of a certficate
under § 58-558 of this l:hlphr' followng "of this chaper”, and inseried "and any successor lagislation”
near the middle of subsecton C

& 56-559. Prerequinite for operation.
Any private entity seeking muthorization under this chapter to acquire, constret, improve,
£H 548 190 by The Michie Company, o divicioo of Recd Elscrior Inc, and Rexd Blcvicr Propertios e, All Righis Bescrval
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maintain andfor operate a ransportation facility shall first obtain appeoval of the responsible
public entity undec § 56-560. Such private entity may initiats the al process by requesting
gpproval pursuant to subsection A of § 56-560 or the respongible public enfity may request
proposals porsuant to subsection B of § 56-5&{.

(1994, ¢. 855; 1995, ¢. 647.)

Effgctive data. - This section is effective July 1, 1885,

The 1905 amandment rewrote this ge¢tion which fornady read; " rvatn mwwahi
tmrzponaton facilty under fis chaplar without first obtsining spproval of the respo publc antty,
nbﬂmmgha cartificaie I'mm the requiatory authority amd antering ko B comprehansive agraament with the

rasponsible gublic entity "
& 56-560. Approval by the responsible public entity.

E:wata entity may request approvel by the responsible public entity. Any such
mqlﬂtshall accompanied by the following material and information unless waived by the
responsibie public entity with respect to the transportation facility or facilities that the private
entity proposes to operate as a qualifying transportation facility:

1. A topographic map (1:2,000 or other appropeiate scale) indicating the location of the
oansportation facility or facilities;

2. A description of the ranspontation facility or facilities, including the: conceptual deaign of
such Bicility or facilities end all pmpusedhﬂnrmnnecﬁonawithnthntmmparmﬁmﬁnﬂiﬁtsg;n

3. Thepm_[_:udmmlhfn-cydemﬁm:tmpmmﬁmﬁuﬁﬁwmfaﬂﬂiﬁe:mdthn

propased date for acquisition of or the beginning of construction of, or improvements to the
transportation facility or facilities;

4, A staiement setting forth the method by which the operator proposes to securs atl pro
inferests mqumdfa:ﬂwunnnpormnmfacsftymfﬂﬂm The statement shall inchade: (1;
names and addresses, if koown, of the cwtent owners of the property needed for the
transportation facility or facilities, (i} the: nanire of the propecty interess to be acquired, and (iii)
any property that the responsible pu cmu'lsexpwwdtobemqmmdtﬂmdm

5. Mmﬂmmmmmcmtmmmplmlfw,ufcﬂmmm
jurisdiction;

6. A list of all permits and approvals required for acquisition or construction of of
improvements to the rmpomnmfmhtymﬁmhmﬁommnm,mfﬂhﬂwm:mﬂa
projected scheduls for obinining such permits and approvals;

7. A list of public wility facilities, if any, that will be crossed by the transporinfion facility oc
mmlmﬁnndamahhep!msuftheopHuMmmmmdaMsmhm

8. A statement setting fmﬁﬂaenpemor‘agmmlp]amfmﬂnmmgmdmﬁngm
uansportation facility or facilities;

Q.Thenmmandaddmmafthepmwhumyhemmdfmﬁmﬂmmﬁxmm
concerning the request; and

- QIM49-1995 by The Miohin Carapany, & division of Aeed Esevier inv., mnd Roed Elsevier Proportos e, All Rights Reserred. 46 o
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10. Such additional meterial and information as the responsible public entity may reasonably
regquest.

- B. The responsible public entity may request proposals from private entities for the
acquisition, eonstruction, improvement and/or operation of transportation facilities,

C. The responsible public mmg:may grant approval of the isitipn, construction,
improvement and/or cperaton of the tmnsportation facility or facilities as a qualifying

ion facility if the responsible public entity determines that it serves the public purpose
of this chapter. The responsible public entity may determine that the acquisition, construction,
improvement andfor cperation of the transportation facility or fariliies as s gualifying
transportation faeility serves such public purpose if;

1. There is a public need for the transportation facility or fagilities of the type the private
entity propases to operate as a qualifying fransportation facility;

2. The transportation facility or facilities and the proposed intereonnections with existing
transportation facilities, and the operater's plans for operation of the qualifying trensportation
facility or facilities, are reasonable and compaiible with the state transpoctation plan and with the
local comprehensive plan or plans;

3. The estimaied cost of the transportation facility or facilities is reasonable in relation to
simnilar facilities; and

4, The private entity's plans will result in the timely acguisition or construction of or
improvements to the transportation facility or facilities or their more cfficient operation.

In evaluating any request, the responsible public entity rely upon imernal staff reporis
prepared by personnel famﬂiarwithﬂ:eopmﬁonofsimmmliﬁanrth:adﬁn: of outside
adviscrs or consultants having relevant experience.

D. The responsible public entity may charge a reasonable fee to cover the costs of
processing, reviewing and evaluating the request, including without Limitetion, reasonable
attnmey's fees and fees for financial and other necessary advisors or consultants.

E. The approval of the responsible public entity shall be subject io the private eniity's
cnfering into a comprehensive agreement with the responsible publio entity.

F. In connection with its IEHVHJ of the operation of the ransportation facility or facilities
85 a qualifying transportation facility, the rexpansible public entity shall establish a date for the
accuisition of or the beginning of construction of or improvements to the qualifying
transportation facility. The responsible public entity may extend such date from time to time.

(1594, c. 855; 1995, ¢. 647.)

Effactive date. - This section |s effective July 1, 1588.

The 1885 amendment divided the former singim senience inlo the present first and xacand
sentencas; deleted "Prior k& tha 8 of the responsible public enlity, te privae ahall provide® ot
the beginning of Eubsection A; Insarted “atai (He-cycle” near the beginring of subdivislon A 3; in
aubdivision A 4. dedeted "ingiuding” ol “acities™ In the frsl senlence, w the eacond tentenca,
inssrted "The statemant shel Include®, nsarted “the names and addreases, IF known of” in clausa (I); in
clause (i}, doleted "Intarest in the” foilowing "nature of he" and Ingerted "intersats” inliowing 'pr.ng: - in
subciivigion A 8, substibried “fnancing and cperating” for "operation of, delated "and” followng iities";

119491996 try The Mickie Company, & diviken of Feed Elsevier Ing., waj Resd Bhcvier Proporics e, Al Righis Rescrvod.
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added presant subdhvision A 8; redesignated former subdivision A 9 e presant subdivision A 10; added
preasnt subsechon B; radeagnabed former aubsections B Ihruuqh E o5 present subsactions C F,
and in presant subsaction C, In the first 3antence substituted ‘may o'ant’ for "shml grant®, subs e
"approval of' for “approval i, inserted uiskion, conetnuclion, impncvement andfior pmnu:lru
"gperation”, and insarted " the responsibte public ety determines that it and irserted “acquisition
cunatructon, improvemeant andfor' near the m|ddla of the second serteance; ¢a former subdhviaion B 1
which nead: 'The atﬂplman i complete™ redasigiated former subdivisions B 2 through B 5 a9 prasent
subdivigiona C 1 through C 4; delsted fommer subdivision B 8 which mead: "The operator's pian for
operation of the trans rlaﬂmfncliitjr or faciites B raasonabie and & consistent with Commomuegtth and
local tansportation plans®, and added the second mqraph: in subsection O, deleted "-rnd"
fadl "eosis of ming”, imsarted "and evaiva Yincluding without lrnitation,
reuannlleaum\ s foas and feos for financial and rmyadvhnmnrmﬂmh’fnr“fur
approval.”

8 56-561. Service contructy,

In pddition to any authority otherwise conferred by law, any public entity may contract with
an pperater for transportation scrvices to be provided by a thm transportation funhty in
exchange for such service payments and other considemation as public entity may deem

appropnate.
(1994, c. 855; 1995, c. 647)
Effectiva data. - Thie section is effective July 1, 1895,

The 1995 amendment recnacted this section without change.
B 56-562.

Repealed by Acts 1995, c. 647,

Editar'a nots. - This saction, which was enacted by Acts 1994, ¢ 855, affactive July 1, 1985, was
mpﬂhdbyﬁuu1ﬂﬂﬁ:ﬁ4?¢?nchm.mr11ﬁﬁ o d

§ 56-563. Affeeted local Jurisdictions.

A. ivate enti i or wabmi a a ble

b0 cotiy ader § 36-560 Shall oty carh affoctad oot JreRioacs by Fumshing 2 Sopy OF
ts request or prapasal to each affected local jurisdiction.

B. Each affected local jurisdiction thee is not & responsible public entity for tha respective
qualifying transpermtion facility shall, within sixty days after receiving such notice, submit any
comments it me I:ln'-r:mwn on the proposed qualifying transporttion facility fo the
respaomsible pu icating whether the facility Iz competible with the local
nnmpmh:nniwplm

- (1994, c. B55; 1998, ¢. 547.)

Effective data - Thi eection la sffective July 1, 1696,
The 1996 amendment, In subsaction A, inserted “or nl:mmtg.i proposal B0, substituted 'a

regponsibie” for “the responsible”, substibrtad "under § S5-560" for “or Issusnce of a cerifficate by the
D1945-199K by The Mickic Company, o division af Resd Elevier Inc_, end Beed Elaeyvier Psopgrting [ne, AT Rights Reserved .
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regulatory authority”, and inserted "by fumnishing & copy of e request or propoasl o each alfacied local
Jnadicticn®; and In subsaction B, subgtituted "that I3 not a reaponsible public anttly for tha respectve
quall'z'lng transportation faciity shai, within shdy Gays afer receiving such nobica, subimil mglummunh i
rrnzﬂﬂm In writing on the proposed qualilying trangportation fn:il% o the regponsible public sntity and
ndicating whathat the faciity 1= compaiible with the local comprahanalve " far submit comments

t a proposed qualfylng tranaporiation facliy o the respanaibde public or the reguledory
authomy.”

§ 56-564. Dedication of poblic prul:ll:rt]':

Any public entity may dedicate any property interest that it hes for public use as s qualificd
transportation facility if 1t finds that so doing wili serve the public purpose of thin chapter. In
connection with such dedication, a public entity may convey amy erty imterest that it has,
subject to the copditions imposed by general law, o the cperator, subject to the provisions of this
chapter, for suwch consideration as such public enfity may determine. The aforementioned
consideration mey include, without limitation, the egreement of the operator to operate the
qualifying transportation facility.

(1994, c. B55; 1995, ¢. 647.)

EMfsctive date. - This eaction Is effactive July 1, 18484

The 1385 amandmant, in tha first senlence, deleted "in which & has an” MMT “any propeny”,
Insertad "that It has™ fodlowing "Inteneel’, and substiuted "5 dairkg will® for "go dnirgi;m o} in the sacond
sentence, substiiuied "a public entity” for "such public snlity”, inserted "property” foliowing "may comay
army", and deleted "in such property” lolowing “inténest that & hes.”

§ 56-565, Powers and duties of the operator.

A, The opemtor shall have all power allowed by law generally to a peivate entity having the
same form of orgenization as the operator and shall have the power tp acquire, construct,
improve or opetate the qualifying tansportation facility and impose user fees and/or enter inio
scrvimcummntshmnmcﬁmﬁﬁﬂmmt%mﬂﬂuhﬂsmuhsmgb:mpg:ﬂdbym
uperatot on any existing interstate highway. Furthermore, no or user fees imposed
bythcnp:mhrmmy&eemd,hﬁdge,ﬂmnﬂmmmlmmhmnd,%mlm
overpass is reconstructed to provide for moreased capacity, .

B. The operator may own, lease or acquire any other right tiy use ot cperate the qualifying
transportation facility.

C. Any financing ufﬁeq%ﬂnspmﬁmfadﬁw be in muxch amounts apd upon
such terms and conditions as may be byﬂnupunt:}ﬂa’iﬂmnhmtmgth:mulhty
of the foregoing, the operator may issue debi, equily or viher securities of obligations, enter into
sale and leaseback transactions and secure any financing with a pledge of, security interest In, or
Len on, eny or all of itz property, including all of its property interests in the
transportation faeility.

D. Subject to agplicable permit requirements, the operator shall have the authority to cross
any canal or navigahle waterconrse so long as the croming do¢s not unressonebly mterfere with
then current navigation and use of the wateromy. :

E. In operating the qualifying trensportation facility, the operator may:
46 g
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1. Make classifications according to reaspnable cateporics for assessatent of user fees: and

2. With the consent of the responsible pablic entity, make and enforce reasonable rules to the
same extent that the responsible public entity may maks and enforce rules with respect to a
similar transportation facility.

F. The operator shall:

1. Azquirs, construct, improve, maintain and/or operats the qualifying transpartation facility
in a manner that meets the enginesring standards of the responsible ic entity for
tummﬂnﬁmhuesopmutndmdmmmmelblamb entity, all in
rocordance with the pmvisions of the comprehensive agreement;

2 Kaeplheguﬂtﬁtugﬁmﬁpnrmunnfamht}rupmﬁrmbyﬂxmmbmnfﬂupuhﬂcnu]l
tiraes after its infiial opening upon payment of the applicable user feecs, cxcept when exempicd by
§ 33.1-252, and/or service payments; provided that the qualifying transportation facility may be
temporarily closed because of ciey of, with the conaent of the rasponsible public entity,
to protect the safety of the public or for reasonabie consiruction or mamtenancs procedures;

N 3. Maintain, or provide by contract for the maintenance of, the qualifying transportation
cility;

4. Cooperate with the nsible public entity in establizshing any inteseonmection with the
qualifying transportation facihty requested by the responsible pubhc entity; and

5. Comply with the provisions of the mmpr:hemve zgreement and ahy service caniract,
{1994, c. 855; 1995, ¢. 547.)

Croas references. - A= to the Toll Facitiss Revolving Acocount, and the 1985 amandment relative o
the Pubiic-Privata Tranaportation Act, sas 33.1-22.034.,

Effactive dela. - This saction is eflective July 1, 15894

The 1858 amand in subsection A, inserted "acquire, conelruct, Improve or” near the middle of
the first sankenos; divided formar sanienca inlo the pressnt second and third sanfences; in the
s:rlt sacond santence, inserted "sisting” fallowing “on a'rf" and dalatad “and” folawing “inberatate
hw ntmlrd gantancy, insared "Furthemons®, aubatiiubed “frea road™ for g roadd,
ann'uu nleusuwmﬂdbﬁdgnmumlnrnwmhmmmmdh da for incneaoad
ty" for “without the consent of the the affectad local jurisdiction®; substitubed “ak of its property interasts
m the qualtﬁnrg trarmpeortation feciily™ for "the nrhﬂcah of authortty, = o the mmm of this
chapter regarding transfer of the ca e of authority™ at the and of 5u cs make
anddanhrn for Hmﬁﬂ' nwﬂ':a m:lafwbdhhhﬂhsl. dnmtnnd Www which
read: "The powarna gran oparator in saction shall ba su powar tatory
nuﬂ'nnrl.'ftuq:pmmgmerfnn pursuant to subsection C of § 58-582 of thia chapier”; redesig former
aubgeciion G aa present subsection F, in present subdivision F 1, deteled "or® following "constnict” and
insgriad "malnimin andior oparate” following "mprove”; irsered "asos Mlunnurptﬂdhy § 3312527
rear the middla of present subdivision F 2. nedesignated fomer subdvision O 4 as prasent subdivision F
4_and delaied former wubdivision G 4 which partalned to teme 0 be filed with the requlalory suthoriy;
Tngeriad "and® at the end nfprunntwh:lhrilimFd and sdded subdivision F &.

§ 56-566. Comprehensive agreement.

A. Pror to acquiring, constructing, improving, maintaining, and/or operating the qualifying
' ' 46
Q19451985 by Tha Miciic Ciompany, n-division oF Busd Elswviar Inc., and Reed Elsryior Properties [na. Al Rights Reserved, r
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trensportation f&mht:.r the operator shall enter inte & comprchensive agreement with the
responsible public eatity. The comprehensive agrecment shall provide for:

1. Delivery of performance and payment bonds in conneetion with the consiruction of or
improvements (o the qualifying trangpartation fecility, in the fonms and amounts satisfactary to
the responsible public entity;

2. Review of plans and specifications for the qualifyiog transpoctation facility by the
responsiple public entity and approval by the responsible public entity if the plans and
specifications conform to standard conditions of the responsible public entity;

3. Inspection of congtruction of or improvements to the qualifying tenspartetion facility by
the responsible public entity to ensure that they conform to the engineeting standards anuep?ahle
o the mspﬂnmhrupublm entity;

4. Maintenance of a 1]:: or policies of pubim lmblllt? msurame {copies of which shall be
filed with the r:spunmb pl:ﬁhc entity accompani om-emﬁe) self-insurmnce, in
form and emount satisfactory to the raspunmble pul:lhr: entity a:ud sufficient to insure
coverage of ton liability 1o the public and employees and to engble the mnhnund operation of the

qualifying Tansportatian facility;

5, Monitoring of the maintenance practices of the operator by the responsible public entity
and the takmgn:?mch actions as the responsible public entity Enduppm;uwtemmm:tbﬂﬂn
qualifying transportaticn facility is properly maintained;

&. Reimbursement 1o be paid to the responsible public entity for miuﬂrprﬂwdt:d by the
responsible public entity;

7. Filing of appropriate financial staternents on a periodic basis;
8. A reasonable maximum rate of return on investmment for the operator; mnd

9. The da&euf&mﬁnaﬁnnufthenpm'smﬂnﬂtymﬂdlﬁmmdmﬂﬁachnptﬁmd
dedication to the appropriste public entity.

B. The comprehensive agreement shall provide for such user feea as may be evtablished from
time to time by agreswrent of the parties. Any user foes shall be set at a level that, takin mto
account amy sérvice payments, allaws the operator the rate of retwm on investment speci
the comprehensive agresment. ﬁmpynfwm:unmmﬂiheﬁludmththampumbh
public entity, A schedule of the current user fees shall be made avallable by the operator to any
member of the public on request, Innenunnnnguwfueumdnﬁuumnn,th:pmssluﬂ
establish fees that are the same for persons wiing the facility under like conditions and that will
not materially diseourage use of the qualifying transporiation facility. The execution of the
compeehensive t or any amendment thereto shall constitute conclusive evidence that the
uger fees m theremn comply with this chapter. User fees established in the
comprehensive agreement as & source of revenues may be in addition to, or in liew of, service
pAYMEntS,

C. In the compechensive agreement, the responaible public entity may agree to make grants
¢t loang to the operator from tme mnmefmmanmmtsmwdﬁumihﬁ&dﬂalngmmeﬂtn{
any agency or instrumentatity thereof.

D. The comprehensive agreement sha]lmrpmmﬂnduuusnfthu operater wmder this

o 1240 958 by Tee dlohle Company, & diviaion of Rowd Elseviear Inc., snd Rosd Elwvier Fropariies Foc. Al Rights Reyerved
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chapter and contain such other terms amd conditioas that the responsible public ents
determines sglrgg tﬁm public purpnﬁl;d of “ﬂ;:c Ehﬂmﬂu A Wilhnmh limitation, the mmptehem
apreement may co provisions under whi responsible public entity agrees to provids
notice of defanlt and cure rights for the benefit of the operator and the persons spﬂniﬁudnﬁ'lw:in
ag providing financing for the qualifying transporiation facility. The comprehensive agreement
may contain such other lawful terms and conditions to which the operator and the responsible
public entity mutually agree, including, without limitation, E‘:ﬂsmns regarding unavoidable
delays or provisions providing for & loan of public funds to the opemtor 1o acquire, construct,
improve, maintain and/or operate one or more qualifying transportation facilities.

E. The comprehensive agreement shall provide for the distribution of any eamnings in excess
of the maximum rate of retum as negatiated in the comprelensive agresment. Without limitation,
excess eamings may be distributed to the Commonweslth's transportation trust fund, 1o the
respamib{l;gublic entity, or to the operator for debt reduction or they may be shared with
affected local jutisdictions,

F. Any changes in the terms of the ive sgrecment, as may be agreed upon by the
parties from fime to time, shall be added to the camprehensive agreement by wriiten amendment.

{1994, c. 855, 1995, c. 647.)

Crosa refersnces. - As lo the Tol Faciities Revolving Account, and the 1985 amandment relative to
the Public-Privats Transporiation Act, ses 33.1-23.03:4.

Effactive dats. - Thic sactinn is afective Judy 1, 18P5.

The 1895 amendment subslituted “constructing, i v mﬂﬁm\gb’ammr opersting” for "or
commencing constuchion of of improvernenta™ in subsaciion A delsted tha operator® Tollowin
e oot Lo provice Tt (ohceing "o Tor subabtuioq “pravided by for ‘perTomer. by, and saded
L] m m m | II I L] . n I: a
subdwisione A 7 throwgh A D; ed precent cubsaction B; aied forrmmr sudseadtiong B and C an

gant subsections C and 0% aubstiuted “sgency ar lnstrumen kor "dvialon® In present subsaebion

: in present subasction D, in the sacond sentence. inserted "npeniior and the" hlmhmm& benefit
of and Inseried "specified herain a8 following "persons™ In tha thind sentence, inserted Tawful® fallowing
"such other” and insertad "including, wihout limitation, provislons regarding unawoidable delaya or
provisions providing for a loan of public funde o the rtor 3 acyuing, comfruct, improve, m
andfor operate cne or more qualfying Rnsportation facl : and sdded subsections E and F.

§ 56-567. Federal, state and Jocal assistance.

. The responsible public entity may take any action to obtain foderul, state or local assistance
fnraqunliﬁzummﬂhnﬁdmythﬂmsﬂnpubﬁcpmpugnfﬁsnmmdmy
gnter into any contracts required to receive such federal assistance. If the responsible public
mﬁtyisnmtem,%ﬂmdsmﬁwdﬁmﬂwmtemfedﬂﬂ ot OF ANy Agency or
instrumentality f be subject to appropristion by Geperal Assembly, The
responsible public entity may detwermine that it serves the public purpose of this chapter for all or
eny portion of the costs of a qualifying transportation facility tor be paid, divectly or indirectly,
from the procesds of & grant or loan made by the Jocal, state ar goverament or any agency
oy instrumentality thereof.

(1994, . 835; 1995, c. 647)

Croea rafarences. - As to the Toll Fecilites Revaiing Agcount, and the 1595 amandment relativa o

©1945-1 596 ry The Michis Comfatry, L divisios of Reed Elcevier Ino., snd Faod Eland s Propesctiss ioc. All Righty Beservial 4 t
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tha Fublic-Privete Trangportation Act, sem 33,1-23.03:4.
Effective date. - This section is effective July 1, 1995,

The 1595 amsndmaent ins=rted "1f the responaible public anl::z i n shte ?quf. fundg recaad
from the state or federal government or any agency or matrumantality thereaf shall hl'mm beginning of
the second sentence; and in the third sentence, inssrtad “ocei, state o following "lcan rmade by" and
aubstitited “agency or instrumentality” for “division.”

§ 56-568. Material defacli; remedies.

A. Except upon agreement of the operator and any other parties identified in the
comprehensive agreement, no responsible public entity shall exercise any of the remedies
peovided in thiz section or in subsection B or € of § 56-569 unless the Commission, afler notice
to the operutor and the secured parties (as may eppear in the gperator's records) and an
opportumty for hearing, shall first issue a declaratory judgment that a material defauit, as defined
in § 56-557, has occurred and is continning.

B. Upon entry by the Commission of a declaratory judgment order pursuans to subsection A
abave, unless such order is stayed pending appeal to the Virginia Supreme Court, the responsible
public entity may exercise any cr all of the following remedies: ;

). The responsible public entity may elect io take over the ransportatie nﬁci]ityorfani]iﬁe:
and in such case it shail succeed to all of the right, title and interest in such transpertation facility

or facilities, subject to any liens on revenues previously granted bry the opemator to any person
providing fmﬂmmm the pravisions of subsection C below.

2. Any responsible public entity having the power of condemnation unhder state law may
exercise such power of condemnation to acquire the qualifying tramsportation facility or
faniliti:s.thé;gindﬁachala sha]lbecomhuadtu:&nﬂthem:uufthepum;ﬁg
condemnation by any responsible public entity against a qualifying transportation facility
thcﬂmybytheCunmﬁssimnfaﬁnﬂdmhmmryjudgmemf%pmmmmgﬁnﬂi
above. Any petson that has provided financing for the qualifving transportation facility,
operator, to the extent of its capital investmant, may participate in the condemnetion procesdings
with the standing of a property ownez,

3. The responsible public entity may terminate the com: ive agreement and exercise
any other rights and remedies which may be available to it at law or in equity.

4.T1tmpnnm'bl=pubﬁﬂmﬁtymﬂym1k=mmusetuhemadnmynpp§2mm' claims oder
the performance and/or payment bonds required by subsection A 1 of § 56-566.

C. In the event the responsible public emtity clects to take over a qualifying transportation
facility pursuant to subscction B 1 of this section, the ible puglic entity shall acquire,
construct, improve, opetate and maintain the transportation facility, impose user fees for the use
thereof and comply with any service coniracts as if it were the opemtor. Any revenues that are
subject to a lien shall be collected for the benefit of, and paid to, secured perties, a3 their interests
. mAy appear, 1o the extent necessary to satsfy the operator's cbligations to secured parties,
including the maintenence of reserves end such liens shall be corresposdingly reduced and, when
paid off, released. Before any payments ta, or for the benefit of, secured parties, the responsible
public mhﬁmmmmm gurTent operatio ::h:nd mm'mma:m uﬁt;rlhe
transportation: facility or facilities, i ing compensation to i i entity for its
services in opemting end maintaining the quelifying mmmﬁmm.llminingmvenua,
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if any, after all payments for operation end maintenance of the transportation fecility or facilities,
ar to, or for the benefit of, secured parties, have been made, shall be paid to the opemtor,
subject to the negotinted maximum rate of return. The right 1o receive such payment, if any, shall
be comsidered just compensation for the transportation facility or facilities. The full faith and
gredit of the responsible public entity shall not be pledged to secure any ing of the operator
by the alection to take over the qualifying transportation facility, Assumption of operation of the
qualifying transpertation facility shall not obligate the responsible public entity to pay any

cbligation of the opetator from sources other than revenues.
(1994, c. 855: 1995, ¢. 647.)

Effactive dsls. - Thiz section is affectva July 1, 1994,
The 1995 amstidnmant rawrote this section.
§ 56-569, Condemnation.

A. At the request of the operator, the responsible public entity may exercise any power of
vondemnation that it bas under law for the of acquiring any lands or estaies or interests
therein to the extent thet the responsible ¢ entlty finds that such action serves the public
purpose of this chapter. Any amounts to be paid in any such condemnation proceeding shall be
paid by the opemtar. ;

B. Except as provided in subssction A of this seetion, until the Commission has entered a
final declaratory judgment order under subsection A of § 56-568, the power of condemnation
may not be exercised against a qualifying transportatinn fiseility.

C. After the eniry of such final order by the Commission, any responsible ic entity
having the power of condemnation under law may exercise such power of ¢ tion as
provided in subsection B 2 of § 56-568 in lieu of, or at any tme after taking over the
transportation facility pursuant to subsection B 1 of § 56-563.

(1994, . 855; 1995, c. 647.)

Effective date. - This saction is sffactive July 1, 1323

The 1995 amendment substituted "the Commisgion han entared a final thmw_judgmnt ordar
undar subsaction A of § 55-585" for "a cortificats has been evolosd” in subsection B; and, in subsaction C,
substitiing "entry of such final order by the Commission” for "certificats has baen revoked™, B
"rubstaction B 2 of for "subeaction G 2 of', snd subatibubed "subasction B 1 of for "subsection C 1 of"

E 56-570. Udllity croasingy.

The operator and each public service company, public utility. railroad, and cable televislon
]Jrl:nrijder,tl.rlmnuﬁmi]itijl:sa.retub:t:rusuuduﬂecmdsha]l'tllIr fully with the other in
planning and arranging the manner of the croming of relocation the facilitiss. Any such entity
pmwmgﬂnmerofmnﬂmmﬁmishm:hymﬂy&mﬁmchmhm
with the moving or relocation of facilities to be crossed by the qualifying transportation facility
or that must be relocated te the extent that such moving or relocetion is made necessary or
desirable by construction of or improvements to the qualifying tramgportation facility, which shall
be consirued to include construction of or improvements to temporry facilities for the purpose
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of providing service during the period of construction ot im Any ammmt to be paid
for such crossing, construction, moving or relocating of facilities shall be paid for the
operator. Should the operaor and any such public service company, public otility, railroad, end
cable television provider not be able to agree upon a plan for the crossing or relocation, the
Commission may determine the manner in which the eroxsing or relocation is to be accomplished
and any damages due arising out of the crossing or relocation. The Commission may employ
expert engineers who shall examine the lncation and plans for such crossing ot relocation, hesr
any objections end consider modifications, and make 2 recommendation to the Commission. In
such g case, the cost of the experts i3 to be bome by the opesator.

(1994, c. 855; 1995, ¢, 647.}

Effactlva dale. - This section is effective July 1, 1985.
The 1885 amangdment substituted "Commisson” for “reguiatory suthory” in thres places.
§i 56-571. Police powers; violations of law.

hahlthﬂm police ufﬁ:zl; of ge Cummun“ﬁlmmm h:zd ?’i;_ ﬁ aﬁe@adluca]jm'isdicﬁm;_. sliall

ve the same powers and. jurisdiction withi imits ifyi wwmﬂnn aeili
u&ethhﬂﬁrmspeéjﬁvemasufjmﬂdicﬁonmdmchpaﬂoe u;Em hnvcmsg
* the qualifying transportation facility at any time for the purpose of exercizing such powers and
jurisdicﬁun.T]dsamhnﬂtydoasnmmdmm:pimntﬁmhuﬂdjngn.gmmmduﬂm
impryvements of the operator e any greater degree than the police power extends to any other
private butldings and improvemments,

B. Ta the extent the transportabon facility is a road, bridge, tunnel, overpess or similar
trahspatation facility for motor vehicles, the traffic and motor vehicle laws of the
Commonwealth cr, if applicable, any local jurisdiction shall be the same as those applying o
conduct on similar transportation facilities in the Commonwealth or such jocal junsdiction.
Punishment for offenses shall be as prescribed by law for comduct occurring on similar
transportetion facilities in the Conrnonwealth or such local jurisdiction.

(1954, c. 855; 1995, c. 547.)

Effective dibe. - This saction is effective July 1, 1685

The 1095 amendment maarted "affected” praceding ool jursdiclion® near tha baginning of
subssction A and Inserted “or such kocal jurisdichion” in kv pleces n sibsacton B.

§ 56-572. Tledication of assetn.

The responaible public entity shall terminate the operator’s authority and duties ynsder this
chapter on the daie set forth in the comprehensive agreement. TJpon termination, the authority
and duties of the operator under this ter shail cease, and the qualifying tramsportation facility
ghall be dedicated to the responsible ic entily or, if the ifying transportation faeility way
initiaily dedicated by an affected local furisdiction, to such affected local jurisdiction for public

use

(1994, c. B55; 1995, c. 647.)

1319491996 by The Miehie Corpany, 4 divition of Reed Elkscwicr [no., sd Reed Elevier Pacrties [ne. Al Rights Reperved,
4t w



Effective date. - This section i3 afecthee July 1, 1995,

The 1995 amwndment subsiitted the present first semence for the famar first and second
gantences which partained to the datermination by the regulatory suthority of the date of termination of the
original lgﬁi'n'mnant fhamllzg and the cperator's certificate; and, In the present second sentence, delated
"“tha" fallowing "Upon” and deleted "of the cactificate” following "ermination.”

§ 56-573. Soverelgn immunity,

Nothing in this chapter shall be construed as or deemed a waiver of the sovereign immunity
of the Commonwealth, an rﬁufmsibla public entity or any affected local jurizdiction or any
officer or employee thereof with respect to the participation in, or approval of all or any part of
the qualifying transporiation facility or its operation, including but not limited to interconnection
of the qualifying trﬁt}nauun facility with any other transportation facility. Counties, cities and
towns in which a qualifying transportation facility is located shall possess soversign immunity
with respect to its construction and cperation.

(1094, c. 855; 1995, ¢. 647.)

Effective date. - This section i effectiva July 1, 1995.

Tha 1995 amendment insertad “or any officer or amployes thereal™ nasr the middla of the first
sentenca.

§ 56-573.1. Procurement.

The Virginia Public Procurement Act {§ 11-35 et seq.) shall not apply o this chepter;
however, a responsible public entity may cnter into a ive nfrl:nm:ut only in
accordance with procedures adopted by it which are consistent with those of § 11-37 to the extent
such section applies to the procurement of "other then professional services” through competitive
negotiation as defined in §§ 11-37 end 11-48. Such responsible public entitiss shall not be
required to seleet the propozal with the lowest price offer, but may consider peice a3 one fictor in
evaluating the proposals received.

(1595, c. 647.)
§ 56-573.2. Juriadiction.

The Commission shall have exclusive jurisdiction to adjudicate all maiters specifi——"'-
committed to its jurisdiction by this chapier.
(1995, c. 647.)
§ 56-574. Preservation of the Virginla Highway Corperstion Aet of 1958,
Wothing in this chapter shell be construed to or change in any memner the Virginia
Highway Corporation Act of 1988, as amended (§ 56-335 et 3eq.). Nothing in the Vi.l‘Fi.n.il
way Corporation Act of 198E, as emended npplytuqu%ngmmptmﬁmﬁcilﬁm
en purgnant to the authority of this chepter.
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{1994, ¢. 8335; 1995, ¢. 647.)

Effective date. - This section is effectiva July 1, 1996.

The 1885 amsndment inserted "(§ 56-535 et seq )" & the and of the first sentence and added the
aacond santance.

§ 56-575.

Not set out.

Editor's nots. - Section 558-575 is a severabllly clause. Se@ Acts 1994, c. 856,

f,
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9/19/96

Meating adjourmed at 11:30 a.m.

The next meeting will ba hald on October 15,
1995, at the Natural Sridge Hotel, Natural Bridge,
V¥irginia.

Approved
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