Minutes of the lesting of the State Higlwmy
Commission of Virginia, Held in
Richmond, Bepbamber 18, 1948,

A Bpesial Called Hoetling.

At 9100 o'ealook Friday morning, September 18, 1848, the
fommission met in the Central 0f£floe Bullding, Ricimond, Virginla,
Present - Uesara, K., P, Barrow, Gao. P. Dﬂﬁrdit, Jo B hrpinl,

8. W. Bawls, Howard C. Rogera, J, B. Wempler, Tuaker 0. Watkine, Jr.,
and J, F. Wysors The Chalrman oslled the masting to order and introduced
the new menber, Mri Watkina, who was appointed to £ill the unexpired
tern of the late Wayles R, Harriscm,

Uoved by Mr. Wysor, seccnded by Mr. Rewle, that the minuton
af the meeting of August 23, be spproved, Moticn carried.

The Chairman alse offersd his apologles for the meeting
inammuch a8 ho had no knowledge of tho nscemsity for auch a meeting
when the Commission met on August 23.

Moved by Mr. Wysor, sedonded by Mr. Fawls, that the parmlts
issued from August 23 to Beptember 16, Incluaive, be approwad. Motion
oarrisd.

Moved by Mr. Rogers,- sevomded by M¥r, Barrow, that permits
caposiled by the Commissicner from August £3 to Septanbher 18 inolueive,
an authorized June 26, 1947, snd recorded in thes Auditing Mvislon, be
approved, Moticon omrrioed. .

: Moved by Mr. Harpins, ecoonded by Mr. Hewls, thet the Commiasion
oonfirm awerd of contract on bids received Beptember 1, for the conmtruc-
tlon of Hﬂjﬂﬂt 11[!0-01,34, Route 3640, 4,584 Mi, A, of Int, Boute 238=
0.1682 Mi, 8. of Tot, Howbw 238 at Linoolnla, FPalrfax County, to the low
bidder, Guy H. Lewis & Bon, Molean, Va,, at the bid of $53,8680.00 and
that 10% additional be set aside to oover the oost of englneering end
additionel work, making & total of approximately $06,250.00 chargoable
to this project) additiemel $14,813.00 reguired to bs parrisd ar un
suthorized defiolt. MNotion anrricd,

Maved by Mr. Wysor, seamded by Mr, Wampler, thet the Commission
oonfirm award of oontract on blde received Septenber 1, for thw oonstruos

. tion of Project 1400-El1,B«16, Route 3560, 6,66 Mi, B. of Int. of Route
238ad. 684 Mi. 8. of Int, of Route 258 nt Limoelnia, Pairfax County, to
the low bidder, Guy H. Lowis & Son, loleon, Va., at ths bid of §132,492,02
and that 106 edditional bo set neide to oower the cost of eoglneering exd
additienal werk, naking a totol of approximately §145,700,00 chargeable
to this projoct; ndditionel §$365,426.,00 required to be carrled as on
authorized deflolt, Hotion oarried.



Usved by Mr. Barrow, seocnded by Mr. Harpina, that the
following tewns having passed proper crdipances requesting the Stnte
Eighwey Ccewrisnion to tmke over oertain routes in the towms for
miintopanos, the same be acosptedi-

Demancus Btrasburg
Grundy Marrentan
Louisa Warsaw

Motion onrried,

Moved by Mr. DeHerdit, seoomded by Kr, Wampler, that the c¢laim
of Robert T« Mein Company, Comtractara om the Healeton Overpasa, Projeot
F-835sC,B2, Route 17, be granted for an extenslon of timc anounting to
20 days st $16.,00 per dey and the retwn of $300,00 ag recommended by
the Ohief Bugineer. Motlon oarried.

¥oved by Mr, Wempler, pecondad by M¥r. Rogors, that the reguest
of Robert T, Mein Compuny for an extension of time and the return af
4315,00 liquidated damages on Prajoot 1333-D,B2,3, Route 812, Interseotion
Route €07 {Horth af Burk'a Tummga-lntaruntian Route 898, Prinoe Bdwsrd
Cownty, bs mot gremted, as recomsnded by the Chief Englaser. Muilon
oarrled.

WHEREAS: The Cheirman, J. 4. Anderson, hes certified Ia
writing that the reaidwe porticn of & certaln paroel of lapd, with
appurtensnoes thereon, nogulred under right of wey poktlemont from Weltar
H. Millar, et ux, by the Commcrwoalth, for the construotion of Route BO,
Projoot 586=0, M1, B2, Rusmell County, 1s no longer needed for the use
of the State Hizhwey Bystamy und Clydo E. Shrader has wade an offer of
$2,250,00 for same,

THEREFORE, BE IT RESOLVED, as provided by Uhepter 10 of ths
Ants of the General Assembly of Februnry 7, 1040, thet the Chairmen la
heroby autharized to pxecute dood of spoclal warrenty, cemveying the aald

lend and appurtonances thereon te Glyds B. Bhreder for the o onaideration
maytioned.

WHEREAE, at o ocall moting of the Biate Highwmy Commisalon of
Virginin duly held pursuant to notice at 1lts Centrol Elgowmy Office
Pullding, Riohmnd, Va. on the 16th day of 3eptembsr, 1949; and,

~ WHEREAS, pursuant to the provieions of Section 10, Chopter 39%
of the hots of the Gonernl Assembly of 1940, olted as ®S8tate Hevermn Bond
AQT" 1t 1s provided thot

Takk The bondes sholl be adgned by the chalrmen of
the gomrisaion end the official sesl of the comulesion
shai]l bs nffixed thereto und atteatod by the secretory
of the comisglch, ond ony-acuponz attoohed thereta
shall beor the fresimile signoture of the said chalrman
of the comdasion,s + »%



WHEREAS, the paid Commission has not heretolfare ndopted BN
offiolal mseal.

¥oW, THERRFORE, be it

Ragolved that an official seal be, snd the ssme hereby im,
adepted by She S4ate Higmwmy Comuizaimn of Virginle as followad

It baing & oircls 1.76 inches in diameber, the
aenter oontaining tha Ccat of Arms of the Cosmonweal th
of Virginia and the 1607 repressnting the dats of the
firat permenent Engllish settlemsnt in America et
Jameiutowm, all of which im enclruled with ihe lettoring
"Otate Highway Oomuission 1008% whioh date dsactoes the
establistment of the Stats Bighway Comlssiam of Virginia,
Aote of the General Asdembly of Virginle of 1008, Chaptor
75, as impromalion of whish iz here mado for an nocurate
deanription thareef. SEAL

Given under our hende this 16th day of Septembor, 1949,

rmAn, Y sglom o r
Attest:

o Neoretary

The next meeting of the Gommisalon will be at noon, Thureday,
Oototer 20, nt the Robsrt B. lee Hotel, Lexington, Va., snd resorvatlons
will be made for the Conmlasion ot that hobtel, At this mseting 2 publle
heering will be given on the deletlen of Route 104 in Petrick County to
the Seoomdary System, '

Moved by Mr, Wysor, secondod by Mr, Rawls, thet eotion on the
vequast of Hon. D. Woodrow Bird relative o removal of carth from e
socticn of Foute 21 at Bastinn he deferred untdl Projeet 2810-01,
rovision ot Bugtion, 1 compleked, MNotion ocarried.

Movad by Mr. Barrow, seconded by Mr, Bawla, that the Choirmn
be outhorised to issue rovised Permit Monual, and that any previous
resolutions ndopted by the State Biglwny Commisaion thet ore lnconalstent
therewith shall boooms lnoffective, MHetlan anrrled.



A ERS0CUTION AUTECRIZTNG THE 18S5UANCE OF
$10,000,000 BTATE F VIRGINIL TOLL REVERE
BOWDE (GERIES 1048) AND THE EXBCUTION ARD
DELIVERY OF A4 TRUAT JNDENTURE SECURIEG
SAID BONDS, AKD FROVIDING FOR THE DELIVERY
F TEMPORARY BONDS.

BE IT RESOGLYED hy the Stats Highmy Oomdesion:

Section 1. The Htate Highway Commissicn (hareimaftsr sometimes
oalled the "Oommisaicon®), sn agendy of the Stata of Virginia, has found
and determined and deea hereby declare:

{1) virtue of Chapter 399 of the Acts of Virgiala of 1040,
Bectiocns 2072 B’)’ to 2072 (a2}, inclusiwe, Virginis Code of 1942 (lmom
as and herel r scootimes oalled the “Btate Rovenus Bond Aot"), the

Comniselon is authorized and smpownred
{a) to moquire by purchass or by condemmation and to
sans ioprove, operate and muiwtein any one or mors of the
brid ferry projecks menticped in the State Revenua Bend

Aot (each|of which In hereinsfter scmetimes oulled & "project™)
ineluding) among cthers,

{1) the ferry progortiﬂ (hereinsfter scmetimas
oollebtively onlled the "Chesapeske Parries") ococnslating
of’ ‘properties commonly knowm ws tho “Newport Hews
, oporating aproas Eampton Roads from the City

ort Hews to Pine Bmach in the Olty of Forfolk,
and ad the "0ld Poimt Ferry", operating from 0id Point
beth City Oounty aorcas Hampton Roada to

by in the City of Horfolk,

{11} the bridge properties {hereipaftar somo-
times colleotivuly oalled the "James Rlvar Bridges™)
owned by the James River Bridge Oystem, a Virginla
corporation, ocomprising the exlsting bridges across
the Jomes, Thusketuck snd Hangemond rivera, together
with connooting romds, iz the countlsa of Harwick,
T1ale of Wight snd Nanaemond,

{1%i) & bridge across the York River (herein-
pfter sometimes oalled the "York River Bridge®) ex-
tending froz o point within the Town of Yorktownm, in
York County, or within York County, te Gloucestor
Polnt or to some peint In Glousester County, und
approachoes thorete, and °



{iv} a bridge aorcss tha Rappahannock River
(hereinafter somsbtimes oslled ths "Rappahmmnock
River Bridge") extending from Grey's Point, or its
vioinity, in Middlssex County, to & point ln the
vioinity of White Stome, 1u lencester Cowunty, or
at acme cther feasible pointa in the gensral
vicioity of vald two polnte, wnd approaches theretos

(b) to issuc revenus bonds of the State of Virginia,
payeble solely from earnings, to pay ithe ocet of such projeats)

{o) to fix and salleot tolls and cther charges for
the use of suoh projocits) and

(d) to couple op wnlte Into cne unit for finAncing
purposes any itwo or more of suoh projects.

(2} By resclutions duly adoptad by ths Commission on May 24,
1948, {(horeinnfitar sometimes collootively oalled the PChenapeake Ferries
heaolution®), the Commlesion determdped (i} to advenoe temporwrily the
mum of §2, 868,976,968 from highway funds availabls for suoh purpose, to
poy the condemmation eward therctofors rendered In ocvndemuetion prooeedings
brought te mpgquire tha Chesmpeske Ferries, (ii) to issue & toll revenue
bond of the State of Virginia to reimburse the highway funds for muoch
advancs, {iil) to sequire the Jamss River Bridges, {i¥) to comstruct the
York River Bridge, (¥v) to construct the Rappahamuoak Riwver Bridgs, and
{vi) to unite muoh projects (hersinafter zcmotines collectively callod
the "Frojoota") into one wmit for financing purposss,

_ {3) The Commlamion further found and determined by the
Chesapurke Ferries Rosolublon, and recited thersin that

"NHEREAR, becausa the deballs of tha permanent
Tintneial plan fer wich donds sapnst now be formmlated since
final errangements have not been made for the esquiesition
and ¢onstruction of all the projects comprising the dndertak-
ing (veing the Chesepoake Forrilews, the Jomes Rlver Bridges,
the York River Bridge and the Reppehonnocic River !r:l.d.gnfnnnd
uoauss pf tho Lfwmedlabe neceaslity to provide funds for the
soquisition of the Chesapeake Ferries, the Commlesicn hap
determined to authorlse the lsswanve of o toll revemue bond
to oover the oost of awoh ferries epd thereaftor, at the
earliest possible date to authorigs the refunding of aaid
band if neoessary and the lssuspos, from time to time, of
additionzl bonds to oover the coata of the cther units
gomprizsing tha Undertaking, all of which bondz when ixsued
to oonatitute ths ocmplete fawue of bends for ths Undertaking,“



(4) As muthoriszed by the Chesapaake Parries Roscludlon, the
Coaml sgion oaused to be excouted, seld and delivered to the Board of
Trastees of the Virginia Retirement System, the purohnasr thorseaf, a
toll revenus bund of tha State of Virginis in the principal amotnt of
$2,700,000, dopigasted *Htate of Vieglnia Toll Revspue Bond®, datsd
Moy 1, 1849, boering intorest &t tho rate of throe per cemtum (#%) por
ammun, and paysble in Inmetallments on May 1, $2800,000 in each of the
years 1345 to 1667, inclusive, mand $300,000 in each of the years 1PoE
to 1980, lnolualve,

{8) The Commiasion duly applisd the proceeds of said Btate
of Virginia Toll Revenua Bond, dated Mey J, 1548, to reimburas the
highwey funda for the amoumt so advansed cn aoopunt of the apquisltion
of the Chesapoaks Ferrlios and the Uowmlasgior 14 now 1ln positicn to finance
the coat of the Thosapwake Forriss, inoluding ilwprovements theratoe fream
& portion of the proosods of & single issue of revenus bondes isoued on
avoount of the Prajects aa ocontemplated by the (hesapeake Forrelam
Resolutien,

{6) The Commission has fownd mpd determined thet improvoments
conmlating of repairs, replecemeata, edditions and betterments of and
to the Chaesapeaks Ferries sre necaessary to plaoce such ferrles In o safe
and sffioient conditlom for the use of the publie, and hra matimmted the
coat of swoh improvements smd, according to such estimmta, the proceeds
of Cus Million Three Hundred Fifty Thousend Dollers {($1,380,000) baads
wlll bs required and will be Buffiolent to pay the cost of suoh improvements.

(7) On Moy 1, 1949, the $200,000 installment due. oa that date
was pald on acoount of the principal of said State of Virginis Toll
Reveruio Bond, Ilsaving ap unpaid primoipal tmlanoo of £8,500,000, and the
Board of Trustesa of the Virginla Reblrement Bystem, as contemplated by
the Chesapoake Farriss Resolution, has agreed to surrender said bond fgr
asposllotion upon payment of the unpaid principal balanoe of sald hemd
end the intersst theorean from Mey 1, 1949, to the date of puyment thereof,
in order to persit the refunding of aaid hond epd the improvement of the
Chosapoake Forries, and the uniting thereof with the York River Bridge,
the Jamas Hiver Bridges snd the BEappehorncck River Bridge into one unit
for finanoing purposes.

. (8} The Jawss Rlvor Bridge Bystem hes acoopted ffom the
(omulssion & proposal for the sele of the Jomes River Bridges for the
purohass price of §6,800,000.

{9) The Conmizsion has sdopted end mpproved plans for the
somatruotion of the York River Bridge and the looation and plans for anid
bridge have busn approved by the Chief of Enginsers amd the Sestetary of
the Army as roguired by tho Gomernl Bridgs Aot of 1948 (60 Btat, BAT),



{10} The Comniselon haa requested and recsived bide for the
construotion of the York River Bridge at suoh location mnd mecording to
puch plans, snd, acoonding to such bids, it is estimated that the proseeds
of Bve Million Five Hundred Theousand Dollars (§9,500,000) bonds will be
reguired and will be sufficisnt to pay ths cost of the York River Bridge,

{11} The Commisaicn has determined to unite the Chesapedice
Tarries s lmproved, the James River Bridges, the York River Hridge and
the Bappahanncek River Bridge imto one wunit for finanoing purposes, and
to provide for the issusnoe at this tine of revehue bonds of the Btate
of Virginis o provide fuads, with other fumds evailable for such purpoaea,
for {i) refunding the outstanding Btats of Virginias Toll Revenus Bond -
issusd o movount of the Chedapeake Ferries, intluding the payment af the
interest acorued thareon to the date of payment thereof, (1) paying the
oot of lmprovemsnbs ‘of such Ferries, {1il) paylog the ocet of the Jumes
Biver Bridges, (iv) paying the coat of the York River Bridge, snd (v} paying
sxpensos noospsary end inoldent to the finenoing, and to provide for the
iarmenge st a later date under the provisions of the Indenture suthoriszed
bty thles resoclubtlon of reveoue bonds of the Stave of Virginie to provide
Tundas for paying tha sost of the Rappabharmock River Bridge.

Bection 2. For the oses set forth in olausss (1) to
(v} inolusive of paragraph {11?‘:5 Beotion 1 of thit resolution, the
lasuenos of reviaue bonds af the Btate of Vir in the aggrégate
prinoipal smountlof Hinatesn Mi1lisn Dollars ($19,000,000) is heraby
authoriced, 8 bonds sholl be deslgneted "Btote of Virginia Yoll

as 1945)", (hereinafter sometimes palled the "bonda").
n lesued hereunder shall be in the denominetion of

One Thoussnd Dollaks (§1,000) each, nunbered oomsecutively from 1 upwards,
Ahall be dated aa the 1lat day of September, 1549, shell bear interasb
from their date at & rate or mtes, not exaseding five per centum {5%)
per amnus, until thedir payment, and shall be stated to mature, aubtjent to
the right of prior redanption at the prlcos and dates and wpon the terma
and agnditions which ara get forth in the Trust Indenture hereinafter
sutherized, se follaws:

$6,000,000 of maid bonds, ooneimbing of bomds numbered
1 to 8,000, inclusive, shall be serisl bondm, and shall be
stated to mture (in mmerien) order, lowest nunbers firat}
on the let day of Saptenbsr in the Followlng yeara and in the
following anounte, respectively: '

Year of . Year of-

Maturity Anount Maturity Amount
1863 $200,000 1861 $400,000
1684 200,000 lg8e 400,000
1356 260,000 1963 450,000
1958 250,000 1984 460,000
1957 30C,000 1986 500,000
1368 300,000 19848 500,000
1958 350,000 1987 560, 000

1R&G 380,000 1pae 560, 000



The remeining of $13,000,000 bends, consieting of bonds
numbered 8,001 to 19,000, inolueive, shall be term bonds, end shall be
stated to mturs on ths lpt day of September, 1973,

The interest on the bonds to maturity thersof shall be payadble
semlearmuslly o the firet days of Marsh and SBeptember of each year, The
bonds sbell be signed by the Chelrmn of the Coomission, and the offloisl
senl of the Jomwimmion shall be affixed to the bonds mnd attested by the
Aecrotary of the Jommission, The coupons to be attachad to the boada
shall ve exsouted with the faceimile signature of the Chalrman of the
Comiunion, Ihe benda and the interest coupcns to be therete atimohed,
the oartifionte of autheatication by the Trustas avd the provisiona for
reglstration and recanversion to be sndorsed an the bonds shall be in
pubstentislly the forms set forth in zajd Truat Indenture.

Both %he principal of and ths intearsst on tha bomda shall be
payabls in any goln or owrrency of the Unlted Btutes of Amsrion which,
at the respective dates of payment thereof, 1s legal tondsr for tho paye
mont of ‘publie and private debis, and both such prinolpal and interest,
oxcept the interest on eny bonds which may be regiatered as to both
prineipal and interest, shall be paydble at the prineipal office of
Bationel Bank of Commerse of MNorfolk, in the City of Norfolk, Virginia,
or at the option of the holder or registered owner, at the office of Tho
Chama Hotionmal Bank of the City of New York, in the Borough of Manhattan,
City and Btate of New York. Paywent of the interest on the bende shall
be made only upcn prepentation and surrender of the coupons, if any,
repreaenting such lnterast 2s the sams respectively fall due; or, if any
bond shall bs registerad as tov both prinoipal and lnterest, payment of the
jntereat on such bond an any interdat peyuent date shall be made to the
person appearing on the registration bonks af the Jommission ae the
ragistored cmeer therecf, such lutersat to be pald bty oheck or draft
miled to the reglstersd owmer at his address ae 1t appsars om such regio=
tration boovks, all ap provided in enid Trust Indenture. '

The bopds shnll be registerabla as to prinoipal alome ond alao
a8 to beth pringipal smd interest and, 1f registered ma to both prineipal
and Interest, may be recomverted into soupen bonde, in nocardansa with
the provisicns endoraed thereon ond subjeot %o the terms and oonditlicns
set forth in said Trust Indemturs,

Sovtion 3. Tolls shall be fized and cherged by the Commimsion
for tha wse of the Projecta in the mommer provided in sold Trust Indenbure,
puffloicnt with other revenues to provide funds to poy the acet of meine
taining, repolring nnd operuting the Projecte, to provide a sinking fund
sufficlent to pay the prizmolpal of and.the interest om all bonds issusd
under 8ald Trusb Indembturs a5 the sume sholl bosoms dua and paynble, and
to meet all other regquiremsnts provided in said Trust Indenture, A1l
tolle and other revenus arizing from the operaticn or ownership of the
Projects and propeyties in sonneotlon therewlith akall be applicd an
provided 1ln sald Trust Indenture.



Becticn 4. In order to sspurs the payment of the prineipsl of
and the intersst on the bLonds horeln wuthorized, inoluding sny redemption
premium théreom, and any additional bonds that mmy be lssued under the
provisiona of seld Trust Indenture, acoording to their temor, purport and
offect, and in arder to sepure the performanoe apnd ocbasrvenoe of all of
the covenants, mgrecments and oonditions in eeld bonde, the sxeoutlon
and delivery of o Trust Indenture, by and between the Btats Eighmay
Commiasicm, et agenoy of the Htate of Virginia, and The Ketional Bank of
Ocomerse of Norfolk, am Trustes, 1s hereby suthorlzed, snd said Trast
Tndepbure shall be in substantially the form hersinafber sst forth and
ghall bs sxacuted in the mamner therein set forth,

Beoticn 5. The bonds ahall forthwith be executed in the form
and manner hereinabove provided and shall bs deliwered to the Trustee
undor maid Trust Indenture for awthentication and delivery to the purchasers
thereof in sonerdancs with the provisioms of Seotion 208 of seid Trust
Indenturs, Ponding the preparetiom of sald bonds in detinitive form,
tomporary printsd bonds in the samo aggrognte face ammunt, of the aame
date ond desnomination, bearing intersst and meaturing ne net forth in
-Santion £ above, and without coupoms, and without the privilege of regia=
tration as to prinaipal or ns to both principal aud interesi, shall ba
axsouted snd delivered to the Trustee for authsntisatlon und delivery in
soocrdence with the provisions of ssid Trust Indenture, Suoch temporary
bende shall Bo in substantlally the form of the definitive bonda as wot
forth in meid Trust Tndemture, with euch chengea as Ymy be nocesssry or
prapor to oonfore the semo to the provisiene of this Jpoticn, and the
letter T shall be prefizsd to the number of eash such ary bond,

%he form of Suoh tomporary bond ns prosented ot this mesting 19 hereby
upp!'fﬂ’ﬂ-

Soction 8, Tha Choirman of the Commission ie hereby authorized
to slgn the bonds and the Beoretury of the Commisaion la hereby cuthorized
ond directed to couse the officisl aeal of the Commisaion to be affixed
to the benda, both the dofinlitive bonds and the tsmporary bonds, end to
attest name na poon nm they may be propared for exesubion, ond the _
Scoratory of the Commlssion 18 further nuthorised csd directed to deliver
to tho Trustee under geid Trust Indenture the temporary bonds so exeouted,
end alsc the definitive bonda when they ahall have been oxeoutad with the
reguast thet the Trusbee sholl oxchange the definitive boads for the _
tenporary bends in Bosordence with the provisiona of said Truat Indentures

Bootion 7, The officers of the Commisslon, the Consulting
Bngineers and the officers and agents of the Truatow erv hereby outhorized
and direoted to 2o all acta end things required of them by ths provislona
of “4he bonds ond of seid Trust Indenturs, for the full, punotual and
somplete perfarmanee of nll the terms, ocwenants, provisione and agresments
of the bonds ond of said Trust Indenture, end aleo to do all ncte ond
thingn required of thom by the provisions of this resclutien.



Beation 8. The Truat Indegturs hareinabove suthorised shall
ba {n substantially the following form, subjest Lo such ninor changsz,
{nsertions and cmissions as may be approved by the Chairman af the
Conmisalon and by sald Trustes, mud the executiom of the Trust Indenture
by the Chairman of. the Conmission and by said Trustes shall be vanolusive .
avidenos of any such appravals

The foregaing 1a @ trua and oorrect copy of the Reacluticn muthorising
$19,000,000 Btate of Virginie Toll Revenue Bond {Berias 1649) hnd the
exeoution and delivery of & Trust Indentwre securing said bemids and.
providing for the delivery of temporary bouda; aa passed and adopted mt

a regular meating of the State Highway Ocmnission duly held &t the
Cantral Highway Office Bullding, Eichmond, Tirginia, the regular place

of masting of waid Commission, n Beptenmber 15, 1546, at whioh all mesbers
wore present and voted wnenimously in favor of wald reaocluticn,

Witoess my hand and seal,

BTATE HYGHWAY CGRMIS3TON OF VIRGINIA

Thalrmn

ATTRATRE :

Haoretary



Finad Proof

VIRGINI_A STATE HIGHWAY COMMISSION
w

NATIONAL BANK OF COMMERCE OF NORFOLK
As Trostes

Trust Indentnre

Dated Septsmber 1, 1049

218-324



This Indenturs, deted for convenisnce of referemce as
of tha first day of Septamber, lm.hranﬁbutm

Srate HIGEWAY COMMISRION :
(hereinafter sometimes called the “(lgmmignion™), D ageney
of the Btate of Virginia (alag known aa the “Commonwealth
of Virginis®), and
WaTioNAL BANE o CoMMpRCE OF NORFOLK,

a nstional hamking association duly organized snd doing
buningas under the lawe of the United States of Ameries snd
having ita principal offise in the City of Norfolk, Virginia,
wmuhbanﬁulmhﬂmiumthaﬁ:adnndaranﬂhhmh
mmwpummtppwmanﬂumbjmt-tuﬂmin&
tion by federal suthority (said barking associntion and any
bank or trust company appointed ae successor trustes under
this Indenture belng hereinafter pometimes called the “Trus-
tea"), WITNESSETH :

WHEEEAS, by virtue of Chapter 389 of the Acta of Virginie
of 1940, Bections 20T2(D) to 2072(32), inchinjve, Virginia
Code of 1942 (known ss and hereinafter sometimes called the’
“Biate Revenue Bomd Act”), the Commisglon js authoriged
and empowersd

(a) to acquire by purchase or by condenmation and to
congtruct, Improve, operate and maintain any one or mora
of ths bridge and ferry projects mentioned in the Siste
Revenune Bond Act (esch of which is herefnafter sonis-
times called & *projest”) lneluding, ameong othars,

(1) the farry properties (herainafter sometimes col-
loctively called the “Chezapeake Ferrles”), conxisting of
the properties commonly known sa the “Newport News
Ferry”, operating acvoss Hampton Roads from the City
. of Nawport Newa to Pine Beach in the City of Norfolk,
and as the “Old Point Ferry”, operating from OM
Foint in Elizgabeth City County across Hampton Bohde
to. Willoughby In the Clty of Norfolk,



{11) the hridge properties (herolnafter sometimes
eollectivaly called the “James River Bridges”), owned
by the JTames River Bridgo System, a Virginia corpora-
tiot, eomprising the existing bridges across the James,
Chuckatack and Nansemond rivers, together with con-
poctlng roads, in the coumtles of Warwick, Isle of
Wight and Nansemond,

(iii & bridge across the York River (horeinafter
aometimes called the “¥ork River Bridge”), extending
from a point within the Town of Yorktown, in York
County, or within York Comnty, to Gloncester Polnk
or to pome point in Glouncester County, and approaches
thereto, and

{iv) a hridgs across the Bappahannock River {here.
Inafter sometimea called the “Rappshannock BRiver
Bridge™), extonding from Greys Polnt, or He vicinity,
in Middlesex County, to a point in the vleinity of White
otone, in Lancaster County, or at some other feanible
yolnts in the general vielpity of sald two points, snd
approaches thereto;

{(b) to lmsue revenue bonds of the State of Virglais,
payable solely from earnings, to pay the cost of such
projects;

{c) to Ax and collact tolls and other charges for the
uge of guch projects; and

{d) to epuple or unite into one wnit for Ananelng
purposes any twe or more of anch projects; and

WHeE=AS, by roesolutions duly adopted by the Commigsion
on wny 1948 (hereinafier pomwkiimes sol
loctively called the “Cheeapeake Ferries Reaclotian™), the
Commianion determined (1) to mdvance tamporarily the asum
of $2,692,970.98 from highway funds avaeileble for such pur-
pose, to pay the condemnation award theretofore rendered in
condemnation prosesdings bronght to acquire the Chesapesls
Forries, (fi} to 1zame a toll ravenns bond of the State of




Virginla to reimburse the highway funds for goch advance,
(1) to acquire tha James River Bridges, (iv) to construct the
York River Bridge, (v} to conshrmet the Bappabannock River
Bridge, and (v1) tc unite such projecta (herefnafier some-
times collectively called the “Projects’) into one unit for
fmancing purposes; and

WaExzas, the Commizsion farther found end determined
by the Chesapeaka Ferries BRosolution, and reclied therein
that

“WaoBREAs, bacause the datalle of the permanant fingn-
cial plan for sgch bonds cannot now be formulated since
fing] arrangements have not heen made for the mequiai-
Hon and constructiom of mll the projects comprising the
Undertoking (being the Chesapoa¥a Forries, the James
River Bridges, the York River Bridge and the Rappahan-
nock River Bridge) mnd bocause of the immediate naces-
nity ta provida funds for tha acquisition of the Chesapeaks
Forries, the Commiagion hay determinad to anthorizs the
isguatice of & toll revenne bond to sover the cost of suah
ferrien and thercafier, st the car poasible date to
autharize the yefunding of said hond if hecepanry and the
issugnce, from time to tima, of additional bomds to eouwt
the coata of the other unis compriaing the Undertaking,
ali of which bonds when issned to comstitute tha completa
issne ¢f bonds for the Undertaking™; and

WHERNAR, a8 anthorized by the Chesspeaka Ferries Reec-
lution, the Comnmission caused to be executsd, pold and de-
livered to the Board of Trustees of the Virginia Hetire-
ment Systema, the porchaser thereaf, n toll revmus bond of
the State of Virginia in the principal amount of $2,760,000,
doslgnated “Btata of Virginia Toll Revenne Bood”, dated
May 1, 18948, boaring intereat at the rate of thres per centom
(2%) per annum, and paysble in installmeniy on Mey 1,
$200,000 in each of the years 1949 to 1957, inclusive, and
ﬂﬂﬂﬂﬂﬂmmhdthamiﬂﬁﬂmlﬂﬁﬂ inclustve; and

Wiemead, the Commvimsicn duly applied the proceads of
mid State of Virginia Toll Revenue Bond, dated Muy 1, 19848,



to reimbyrse the highway funds for the amount go advanced
on aecount of the acquinition of the Chesapeake Ferries ami
the Commisslon I8 now in positlon to fingnes the cost of the
Chesapeake Ferries, includlng !mprovements thereto from #
portion of the proceeds of e aingle fssue of revenue homda
isdued on sccount of the Projects as oontemplated by the
Cheaapoake Farries Reaolution ; and

WhHEEEAa, the Comminsiom has found and detarmined that
tmprovemente consleting of repairs, replacements, additions
and betterments of and to the Chesepeaks Ferrles are neces-
sary to placa such ferrles in & pafe and efficient sondition
for the use of the public, and has satimmted the cost of such
improvements and, aceording to woch estimate, the proceeds
of One Miliem Three Hondred Fifty Thoussnd Dollars
($1,350,000) bonds will he required and will be sufficient to
pay the cont of queh improvements; and

WHERBAS, on May 1, 1949, the $200,000 installment due on
that date was paid on account of the prineipal of saig State of
Virginia Toll Revenue Bond, leaving ax unpeid priceipal bal-
ance of §2,600,000, and the Board of Trugiese of the Virginis
Rotiroment Syatem, as contemplated by the Chesapeake Forrles
Reaolutlon, has agreed to surrender axtd bond for cancella-
tion upon payment of the unpald prinsipal balsnes of said
bond and the intersat therson from May 1, 1949, to the dats of
payment thereof, In order to permit the refunding of aaid
bond and the inprovement of the Chesapeake Ferries, and the
uniting thereof with the York River Eridge, the James Rivor
Bridges and the Rappahannock River Bridge into ome unit
for financing porposes; and

Wameas, the James River Bridge Systemn has acespted
trom the Commissfon a proposel for the pale of the Jamea
Rlver Bridges for the purchase price of $5,500,000; and

WHEREAS, the Cormmission has adopted and spproved plans
mmmamumrmnimmmmm.



tion and plana for said bridge have becn mpproved by the
GhiufofEnginaerhqndﬂmSecretaryﬂfthaArmysamquiﬂd
by the Genaral Bridge Aet of 1544 (80 Biat. 847): and

WiEREss, the Commission has requested and recslved
bids for the construetion of the York River Bridge at such
Jocation and wecording to such plans, and, ascording {0 such
blde, it 1s uﬁmhdthatthepromﬂa&!ﬂmmﬂimﬁw
Hundved Thonsand Dollars ($9,500,000) bonds will be re-
qutradandwﬂlbemﬂidmtuwﬂmmtufthe‘furkmm

Brldge; and

WHmeis, the Commisslon has determined to amite the
Chesapeake Farries as Improved, the Jumsa River Bridges,
the York River Bridge and the Rappshanmock River Bridge
into cne unit for financing purposes, and to provide for the
issnance at this time of revenue bonds of the State of Virginia
to provide funds, with other fanda available for such purpoaed,
for (1) refunding the outstanding Stafe of Virginia Toll
RBovenne Bond issned on sceount of the Chesapeake Ferries,
including the payment of the interest accrued thereon to the
dete of payment theweof, (ii) paying the cost of Imprevements
of such Ferries, (ii1) paying the ocost of the James BHlver
Bridges, (iv) paying the cost of the York River Bridge, and
{v} paying expmssa necessary and ineldent to the finaneing,
and o provide for the issuance at a later data under the pro-
vielons of this Indenture of revenue honda of the State of
Virglnia to provide funds for paying the eost of the Rap-
pehannock Eiver Bridge; and

WHEERAS, the Commisslon has by reeclution daly auther.
ized tho lssuance of revenue bonds of the Hate of Virgin'
in the aggregate principal amount of Nineteen Milllon Dollary
($19,000,000), designated “Htate of Virginla Toll Ravenrw
Bonds (Seriee 1949)", in the demomination of $1,000 each.
dated as of the 1st dxy of September, 1949, and numberer.
besring interest and meturizg, sabject to the right of priot
redemption, all as heroinafier set forth {said honds and al
additional bonds at any time lssued under this Indentnre being
hereinafter somatimes called the *Bonds™) ; and



Woempis, the Commisaion has defarmined that the bonds
jnitally issped hereunder and the interest coupons to be
thereto aitached, the ¢eriificate of avthentication by the
Truptee and the provislons for registraiion and reconversicn
10 be endorasd on such bonds shall be, respectively, suhatan.
tially in the following forma, with soch warlations, omirslons
and insertions ag are required by this Indenture:

N0 wmemraresarsensessas $1,000
UNKFrED BTiTES OF AMERICA

STATHE OF YIRGINLA
Taa, RevENye Bonp (RERES 1949)
Due Heptember I, 19....

The Btate of Virginia (slap known as the “Commonwealth
of Virginia"), by the State Highway Commigston aa at agetioy
thereof, for value reecived, hersby promises to pay, solely
from the speelal fund provided thersfor as hereinafter set
forth, to the baarer or, ¥ this bond he reglstered, to the
Tegintered owner hereof, om the 1at dey of September, 19......
{or eurller as hereinafter reforred to), the principal sum of

OnE THoUAAWD DOLLARE

and to pay, solely from enid speeial fund, intereat thereon
from the date hersof at the rate of
pet contum «(...... %]p&rmmﬁlmentdm_uhpﬂndpul
aum, such interest to the maturity hereof belng payable seml-
smually on the fivat days of March and Saptember iy sath
yoar. Both the principal of and the mterest on this ond are
payahlz in any eoin or enrrency of the Unfted States of Amnerica
which, at the respective dates of payment thereof, ia legal
tender for the payment of public and private debts, and hoth
the principal of this bond snd, unless thiz bond be reglxterad
s to both prinelpel and interest, the intarest horeon are pay-
able &t the principal office of Nationsl Bank of Commaree of
Norfolk, in the City of Norfolk, Virginia, or, at the option
of the holder or registersd owner, at The Chage National




Bank of the City of New York, in the Borough of Manhattan,
Clty and State of New York Payment of the Inferomt on thia
bond 1o the mutarity hereof shall he made only upon presen-
tation and surrender of the coupons, if any, repregenting guch
interast as the same respectively fail doe; or, if this hond be
registered a8 to both principal snd interest, payment of tha
interest on this hond on any interest payment date shall be
made to the person appearing on the bond reglstration booke
of the Commission as the regiatered owner hereof on auch
interest payment dats, such Interest to be pald by check or
draft mailad to the registered owner at hig nddresa as it
appeats on auch registration bools.

The State of Virginia is not cbligatad to pay this bond or
the interaxt hereon extept from the special fund provided
therefor from tolls and revenues of the Projects herelnafter
mentioned, and the falth and eredit of the State are not
pledged to the payment of the principal hereof or the interesk
hereon, and the State Is not, divectly or indirectly or con-
tingently, obligated to levy or to pledge any form of taxation
whatever thercfor, or to meke any appropristion faor thelr
payment except from such special fond.

This bond ia one of & duly suthorized issus of bonds known
a1 "“State of Virginis Toll Revenus Bonds (Serles 1849)%,
herein called the “honds”, conaipiing of bonds maturing in
annaal jnstallments on Septamber 1 in the years 1958 io 1968,
ihelnaive (hersin called the “serip]l bonds"), and of bonds
maturing on Seplember 1, 1978 {herein called the “term
bonds™), &1l of like date and Izsued or io be iggned for the
purpose of providing funda {a), with other funda available
for such pwposs, for refunding an outstanding State - of
Virginis Toll Revenue Bond dated May 1, 1848 (induding the
Wmmtofﬁahtuutmdmthadahufmtnf
nidbmﬂ)whhhwuhuuedﬁnmuntufmhhfm
properties sommonly known 54 the “Chasapeske Fearries”, {b)
for paying the cost of improvementa of the Chesapeake
Fmiu,'(n)!ﬂmﬁﬂsﬂiﬂnmtufmn]ringmtﬂnbﬂdda
prmﬂuﬁnmbmwnuﬂm"lmummdﬂu",



and (d) for paying the cost of construeting a bridge over the
York River between Yorktown, in York County, and Gloucester
Point, In Gloucester County, and approsches thexeto (hereln
called the "York River Bridge”}. All of the bonds mre lssmed
or are to be fssued under and pursoant to an indentore (said
Indentore, topether with all iIndentures supplementsl thereto
as therein parmitéed, being herein ealled the “Indentnre™} of
even date herewlth by and Twetween the State Highway Com-
minsion (horein sometimes called the “Commisaion™) and
National Bank of Commerce of Norfolk, as trostee (sald
banking assoclation end any bank or trust company appointed
a8 gupcessor trustee nnder the Indenture belng hersin called
the “Trustes™), an executed counterpsrt of which is on flle
at the office of the Trustee in the City of Narfolk, Virginia.
Reference ia hereby mada to the Indenture for the provislons,
among othera, with respact to the costody and application of
the proceeda of bonds issued voder the Indenture, the collac-
tion and dieposition of revepues, the fund charged with and
pledged to the payment of the interest om and the principal
pf the bonds, the nature and extent of the securty, the termg
and eopditiona on which bonds are or may be issued, the
tighta, dutles and obligatione of the Commiselon and of the
Trostes and the righta of the holders of the honds, and, by
the ncceptance of this bond, the holder herecaf assents to all
of the provisions of the Indenture.

Tha itlal Japos of bonds is in the aggregate principal
amount of Ninstean Milllon Dollars ($19,000,000), catimated
at the date of erid bonds to be suffielent tn provide funds
for the purpose set forth shove. The Indenture provides
that, if and to the extent neesssary to provide additional
funds to eomplete the constraction of the York River Bridge,
additizmal term bonda of the same series may be fesued
under the Indenture for such purpose. The Indenturs also
permlts the imsuance, under the conditions, Hmitatlons snd
reptrictiona thereln set forth, of additional honds for pay-
ing the cost of constructing a bridge over the Rappahannock
River from Greys Folnt or its vizintty, in Middlesex County, to
gonie piint in Lancaster (ounty, end approaches thereto,



calléd the “Rappehannock River Bridge™ (the Chesspaske
Ferries, the James River Bridges snd the York River Bridge,
end also the Rappahannock River Bridge upon ita construetion
frem the proceeda of bonda lsaued 1mdear the Indenture, heing
harain mlleeﬁval;l,;' called the “Projecta™).

The heolder of this bond shall have no right to enforcs the
provisions of the Indentore o to inatitote gelion to enforce
the sovenants therain, or to take any action with respect to
nny default gnder the Indenture, or to Wmetitpts, gppear in or
defend any suit or other procesding with reapect thereto,
ecocept &8 puovided In the Indenters,

In certain eventa, on the conditions, in the mamner and with
the efect set forth In tha Indenture, the principsl of all bonds
then outstandmg under the Indendure may become or may be
declared due and payabla before the stated maturitisy thereof,
together with the interest scorued thereon.

afon and the Trustee only to tho extent and in the eireom-
atances permittad by the Indenture.

This bhond iz issped and the Indenture was made
entered into wnder and parsuant ko the laws of the Bta
of Virginis, particolarly Chapter 890 of the Acts of Vir-
ginis of 1840 (Sectiona 2073(0) to 2072 (22), incluslve, Vir-
fnla Code of 1842), kunown es the “State Reverus Bong
Act", and under and pursuant to resolntions duly edopted by
the Commisslon. The Indenture, In accordance with and ap re-
quired by aaid Aet, provides for the fixing and eharging by the
QOommisdon of tolls for the uss of the Projects and for adinst-
ing epch tolls from time to time in order that gosh tolls and

5



vides for the deposit of all euch folls and other rrvenues,
gvar and sbove such coat of maintenance, repair and operation
much purpescs, to the credit of s xpecial
“State of Virglnis Toll Revenus Bonds
Inimrest and Sinking ¥und”, which fund is pledged to and
charged with the payment of the Interest oo and the prinek-
pal of a1l bende jagnad under the Indavture,

The bonds of this issue at the time ontsfanding and which

E
E
£g

{a) the sarial bonds I whole or the term homde in
whole or both the serisl bonds end the term bonds in whale,
on any dats not eayler than Baptember 1, 1954, of the
option of the Commission, from army moneys that may be
made aveilabls for such parpose, at the principal amount
of the bonds to be redeemed, togeiher with the interest
aoerund thereon to the date Uxed for redemption, plus the
following premiuma:

(1) iIn the cans of tarm bonds, a protmium of 4%
of much prineipsl smount If redeemed on or prior to
‘March 1, 18856, 8% if redeemed thereafier and ca or
prlor to March 1, 1958, 29 if redeemed thersafter
and on or prior to March 1, 1861, 1% if redeemed
therpaftar and on or prior o March 1, 1064, and with-
oot premiam if redsemed thereafter; and

{2) in the sage of perlel bonds, s premiom of 3 of
1% of the princlpal amoant of tha bonde to be radesmed
for wach twelve {12} monthe’ period or fraction thersof
befween the date. of redemptlon of esch such hond
and the maturity thereof, but not to exneed a praminm
of 8% of soch principal amount, or

(b) the serial boends or the term bonds in part, cn
guy interest payment date not enrller than Soptember 1,
1950, from moneys in the State of Virginia Tol Revenne
Honda Intereat and Blnking Fund, as follows:



(1) the term honds may be redeemad at the prip-
clpal amount of the honds to be redoomed, togwther
with the interest accrusd thereon te the date fixed for
redemption, plos a premivm of 6% of much pripecipal
amount if redeemed on or prior 40 March 1, 1382, 4%
if redeemed thereafter and on oy prior to March I,
1965, 3% \f redesmed thereafter and on or prior to
March 1, 1858, 2% If redesmsed thercafter and on or
prior to March 1, 1881, 14 If redeemed thereafter and
on or prlor ts Mareh 1, 1964, and without premivm
I redeamed thereafter: amd

(2) the perial bonds may be redeemed in the inverse
ordar of their maturities at the princdpal amomnt of the
bonda to be redeemed, togetbher with the interest accroed
thereon to the daie fixed for radempilon, plug & premium
of 14 of 1% of ths principal amount of the bomds to
be redeemed for each twelve (13) mouthe’ period or:
feaction thereo? between the dite of redemptiom of
each guch hond and the maturity thereof, but not to
excesd 2 premium of §% of such prineipal amwomnt;
previded, however, that no soch redemption of serial
handa shal] be mede ander tha provislous of this sub-
peotion {2) undeaw all of the term bonds shall have there-
tafore heen retired or shall aimattanecusly therewith be
called for redemption.

-If leag than afl of the gerial bonds of wny vne maturity
or Jeas than all of the term bonds ahall be clied for redemp-

tion, the particular bonds to be redeemed shall ba gelectod
by lot.

Awlnnhredmpﬂon,dthuinwhohorinmt.nprha



ag provided in the Indenture, interest on the bondz so called
for redemption shall cessp to geerne, coupons maturing after
quch date shall be void, auch houds shall canse to be entitled
to eny Hen, benefit or secority under the Indeniure and the
holdera of muich bonds shall have no rights in respact thereof-
axeept to receive payment of the redempiion price thereof.

This bond may be registered as to principal alone and alao
a8 to both prineipal and Interest and, if regist=red as to both
principal and intersat, may be reeonverted fnto & coupon bond,
n aceordanos with the proviidons endorged hereon and mubjest
to the torms and conditions set forth in the Indenture.

fSubieet to the provirona for registration endorsed hareon
and tonimined in the Indenmturs, nothing contained in this
bend of jn the Indenture ohall sffect or impalr the nagotia--
bility of this bond, As dsclared by the Biate Revenve Bomd
Act, this bond ahgll have, 83 between puctessive holders, all
the quatities and Incidents of a negotiable matrument under
the negotishle ingtroments law of the Rtate of Virginla. This
bond is lsaved with the intent that tha Iaws of aaid Htate shall
govern e constroetion.

All acts, conditions sl things reqaired by the Constitn-
tion and Inws of the State of Virginia and the rules and rogula-
tions of the Commission {0 happen, exist and be parformed
procedent fo and in the faspance of thiz bhond and the axecn-
tien of the Indantnre have happened, axist end have boen per-
{formad s 80 Tequired.

This bond shall not be valid or hecame obligatory for any
pirpose or be entitled to sny securlty or benefit onder the
Indenturs until it shall have been avthenticated by tha exscu-
tlon by the Trnetes of the certificats pndorsed horean.

Iy WITNESS wimenay, the Siato of Vieginia, by the State
Highway Commission as an agency thereof, has cansad this
bond to be gigned by the Chalvnan of said Commipsion and the
officia]l seal of sald Commission to be affixed hereto and
attested by the Secretary of asid Commiasién and the coupons



hereto attazhed to be sxeruted with the fecatmile dignature
of gald Chatrman, all a5 of the 1at day of Beptember, 1949,

Chatrman of the Siate Highway Commigaion
of Virginia

Atteat:

Secretary of the State Highway Commiskion
of Virgioia

(Endorsemanta upon Bonds)

TRCeTEE'S CERTIVICATE

Thig bond i one of the bonds described In the within men-
tioned Indenture,

Natiorsl Bank of Commerce of Norfolk,
Trustae

Authorized Officer

PEOVIEIONE FOE EBGIATRATION ANY EECONVERBION



or his logal represenfative, Notwithetanding the registration
of this hond as {0 principal alone, ths coupons shall remain
payable to besrer and ahall contilnua to be transfarshls by
dolivery. Thin hond may be registered as to both




ForM oF CouroNa
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On - 1, 19 .

the State of Vieginda, by the Siate Highway Commission as
an ageney thereof, will pay to bearer, unless the bond men-
tioned below shall previpusly have hecome payable as pro-
. vided in the Indmtures referred to in said bond and

for paymant therefor ehall have bean duly made, at the prin-
olpal office of Natlonal Bank of Commerce ¢f Nurfolk, in the
City of Norfolk, Virginis, or, at the option of tha bhearsr, 8t
The Chase Nationsl Bapk of the Oty of New Yozk, in the
Borough of Manhattan, City and State of New York, opon the
presentation and sorrendsr bercof, the sum of vcremsniaeainan
Dollars in any eoin or aurrency of the United Stxtes of
America which at the time of payment 5 legal tonder for
the payment of poblle and private debts, eolely from the
special fund referred to in, and for the semi-annual interest
then due upon, = Toll Revenus Bond (Seriew 1849), dsted
as of September 1, 1849, No.wmiiininn

Chalrman of the State Highwsy Ocmmisatort
of Virginta

WEERRAR, the execoifom and delivery of this Tndemture
!::;eham duly suthorized by resolations of the Commission;

WeEmmss, all actz, conditions and things required by the
Congitution aod Jaws of the State of Virginis and by the
rulea apd regulations of the Commission to happen, exist and
ba performed precsdent to and in the exaeytion and doltvery



NOwW, THEREFORE, THIS INDENTURR
coneiderntion of the premisca, of the acceptance by the Trog-
tea of the trusis hereby vreated, and of the purchass and
acoeptance of the bonda by the holders thereof, snd also for
and in compideration of the gum of One Nollar to the Com-
miggion in hand paid by the Trustes at or before tho exocn-
tion and delivery of this Indenture, tha roeceipt of which ia

2

ments and condtions therein and hersin contained, the Com-
misson has pledged and doea hersby pledge to tha Trustee
the tolls and other revenues of the Projosts to the extent pro-
vided in thise Indemture an mecurity for the payment of tha
bhonds and the Interest therson and &3 ascixity for the gatis-



ARTICLE L.
DEFTNITIONE.

fmoriol 101, In addition {o other words and terma
which are elsewhere defined in this Indemture, the following
- wopds snd terme ghell have the following mesnings,
some other meaning is plainly Intended: :

{8} The word "Truatee” shall mesn the Troetea for
the tims being, whether original or suecesgor.

(b} The tarm “flscal year" shall mean the period com-
mencing on the first day of Beptember and ending on &he
last day of August of the following Fear.

(6) The term “Conmilting Emgineers™ shall mean the
engineor or engineering Gxm at the time employed by the
Commisslon under the provislons of Bection 706 of thin

(d) The word “Improvements”, as applied to the
Chesapeake Forrios, ahall mean auch repalrs, replacamenta
and betiermenta of mnd to the Chesapeake Farries s shall
be mads from the prooceds of bonds initielly issued under
the provisions of this Indentnre. _

(¢) The word “coxt”, az applied to the Chesapeake
Ferrles, ehall maen the cost of improvements, as epplied to
the Jemesd River Bridges ahall moan the purchase price
of such bridges, and as applied to the York River Bridge
and to the Bappahannock River Bridge shall mean the coat
of conptruetion (including in the smse of the York River
Bridge, tha cost of acquiring the exlating Glouesster-¥ork-
town Ferry), and without intending thereby to Hmit o
rextriet any proper definition of such word under the pro-
visions of the State Reverue Bond Act or under the
provisions of Section 408 of this Indeninre, shall Include
the coat of all 1abor, materials, machinery mand equipment,
the coat of A1l lands, property, rights, asnementa and fran-
chises acquired, fimsncing charges, intercat prior to snd
during construction and, if deemed advisable by the Com-



misaion, for one yesr after completion of tonstruetion,
of plang and specifications, surveys and estimaptes of
and of revenuan, cast of enginearing and legal serv.
and all other expenses necessary or ineldent to de-
termining the fesnibility or practicability of such fequiaj-
tion or conairaction, administmtive sxpensa and auch other

expendos of the Trustos and of the parmgns'm (herein-
after defined), legal expenses, amy taxes which mey be
lawfully imposed on the Projects or thelr incoma or opera-
Hons and raperven for avch taxed, and any other expanses
required to be pald by the Commission undsr the provi-
slona of thie Indenture or by law, but shall oot include
any reservés for extraord{nary malntenance or repalr, or
any allowance for depreciation, or any deposita or trang-
fers to the credit of the sgpecll fands hereingfiar eroambed
and deelzmated “Hmte of Virginls Toll Revenue Bonda
Intereat and Slnking Fund” {hersinafter pometimen called
the "Sinking Fund™}, and “State of Virginia Toll Projecta
Maintenance and Beplacement Roserve Fund” (herelnafter
aometimes -called the “"Reserve Maint=nence Fond™).

{g) The term “principal underwriters” ghall maan the
firmg or eorporations or the firm or sorporstion named an



the principal underwriters in the resolntion mentdoned i
elpuse (a) of Bection 208 of thia Indenture. In the event
two or more flymne or corporations shall be nymed as the
principal underwriters and any soch firm or corporation
ghall retire from ackive business leaving no muccessors,
the term ghal] therenfter mean the remeining underwriter
or underwritezs. In the svent only ome firm or corporation
shall be nemed a8 the principal underwriters and snch firm
or corporation shall retire from active businees leaving no
suceeseor, $he provigiona of this Indenture which relate to
the principa! underwriters shall no longer be In fores, For
the purposes of thiz parsgraph any firm or sorporation
gucesading to the businegs of any guch nnderwriter by as-
glgnment, merger or otherwise shall be deemed to be the
guccessor of sueh wnderwriter.

{h) The word “Series” shall mean afther the bonds
lssued ynder the provisions of Sections 208 and 200 of
tkhis Indenbure or the bonds delivered st any one time under
the provislons of Bection 210 of this Indenture.

{i} As appled to the bonds iwsued nnder the pro-

the years 1853 to 19488, Inclusive, and the words “term
bonda” shall mesn the bonds matoring in the year 1978;
all of the bonds Isausd under the provisions of Section 210
of thiz Indenture shall be atated to mature on obe date, o
garller thap Seplember 1, 1878, and shall be deemed 1o
be "term bonds”; provided, however, if &ll termn bonds
theretofore {ssued ghall have been retired by purchase or
redemption, not exceading sevarrty-five per contum (75%)
of the honda lswued onder sald Secton 210 may he sarix!
bonds, and the flral maturity of such seris! bonda shall ba
not earlior than twelve (12} months after the Imat serial
matority of the honds of any Series then ontstwnding.

(1) The term “Frincipal and Interest Requirements”,
ag applied io the bomds of any Berlea then cuisianding,
shafl mean the reepective amounty which are nosded in

=



each fiscal year until and including the fiscal yesr Im-
madhﬂ;’pmﬂdiﬂ#thahﬂnﬁuﬂhn!mhmdlu!
goch Berles to provide

(1} for paylng the principal of and the intercst on
all serial bemds of such Sarles then cutstsnding,
a8 the same become due and paysble, and

(2) for paying the Interest om all tarm bonds of
Herisa then catatanding as the saume becomes -dus
pnnhlemd:ﬁurrmhomﬂmuhﬂmamdutha
mﬁﬂmdﬂnlﬂmmmﬁmmw&n&-
stated maturity.

On the frst day of each fiscal year the Trustea shall
coamputs tha Principal and Interest Requirements for the

-~

EE &

computation shall pe made In sccordanes with stamiard
amartization tebles of annual payments to dischargs s
debt with intarest withoot £he payment of any redemption
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$sued snd outstanding hereunder, The word "Indenturs”
shall includa this Indenture and esch indenture smpplemsntsl
hereto.

fworoN 201, No bonds may be lasced under the pro-
vislane of this Indentnre excapt in accordance with the pro-
vinions of this Artisle.

Seorion 202. The bonda iwsusd gnder the provisions of
Hertiops 2068 agnd £00 of this Article ghall be substantially in
the form harsinabove aet forth, with swh appronriats varia-
tions, omissjons and insextions es are permitted ox required

and mey have emdoraed therecn such
agends or texd an may be necessary or appropriate to con-
form to the rulés and reguistions of any governmental au-
thority or any usage or requirement of law with respect

§

Bperion 208, The definitive honds jssued hersunder ghall
be in the denomination of One Thonsand Dollars ($1,000) each,
anmbered conseeutively from 1 upwards, shall bs dated, shall
bear intorsst, mich Interest to the maturity thereof heing
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ho had remained in cifice wntll such dellvery.

l_mde ouly upont presentatlon snd surrender of the coupons,
if any, represanting auch Interest ma the same respectively

his addregs ad it sppenrs on suck regletration booka



SperioN 204 Only auch of the bonds ag shall have en-
doreed therecn & certificale of anthentication subatentially in
the form hereinahove get forth, duly execwted by the Trustse,
shall be entitled to any right or beneflt under this Indemture.
No bond and no sozpon appertaining thereto shall be valid or
obligatory for any porposs vnleas and until such certificate of
authentieation shell have beem doly execoted by the Trostee,
and such certificate of the Trustee apon any such bond shall
he comelugive gvidence that guch hond heg been doly antharti-
sated and delivered undar this Indenture. Tho Trustes's eorts-
ficate of anthenticatiom on any bond ahall be deemed to have
heen duly executed if signed by an authorized officer of the
Troates, but it shall not be neceesary that the same cfficer
eigm the certificate of authentication on 41 of the bonde that
may be iasued hercunder ai any ome tims. Before authenti-
oxting or delivering any bopds the Trustee shall detach and
sancel all matorad cowpons, if any, apperteining thercto and
mch canesllod coupons shall be hold by the Teustea: provided,
however, that ths coupong &o cancelled may at any iime he
aremnted by the Trustes tn the manne* provided in Seetion
818 of this Indenture.

Sacron 206, Titls to any bhond, Unless such bond la regie-
tersd in the manner hereinafter provided, and to any interest
coupen shall paas by delivery in the saams manper a# n nego-
tiable instroment payable to bearer. The Commisaion ahall
caangs books for the regletration and for the transfer of the
benda as provided in this Indemture to be kept by the Trostea
#s Bond Reglstxar. At the option of the beater any bond (bat
not any temporary bond unless the Commission shall so pro-
vide), may be registered &8 to principal alone oz anch boolis
upea presentation thereof to the Bund Registvar which ahall
make notation of such registration thereon. Any bood {but
not any temporary bond anlesa the Commisaion shall ao pro-
vide) may he regimtered as to both prineipal and interest
vpon pressttation thereo! to the Bond Registrar, accompanied
by all mumatured coupons, and the Bond Registrar shall make
notation of such registration thereon end detach therefrom
and cencel all unmatured coupons. Any hond registered am to



prineipal alone or as o both prineipal and iniercat may there-
sfter bo tranaferred conly opon a duly exeented assighment of
the registered ovmer or his attorney In such form as shall be
satiafactory {0 the Bond Begistrar, sach irangfer to be made
on such booka and endorsad on the bond by the Bond BRagintrar,
Unless such bond shall be registered az to both principal and
intereat, such iransfer may be to bearer and thereby transfer-
ability by delivery shall ba restorad, subject, however, to suc-
coaslve registvations and tramafers as before. The rrineipal
of any bond reglatered as to principal alons, unless registerad
to baarer, and the principal of any bond registered a3 to both
prineipal and intevest shall he payable only to or npom the
order of the registered owner or his legsl representative, hut
tha ecupons appertaining to any bond registered az to prin-

such registration, No charge shall he made to any bondholder
iorthamivﬂagaufr?ginmﬁnnmdtrmferhurdmhow

the period of fAfteen (I15) days nexi preceding any interest
payment date of such hond, nor after the publication of notice

alone or ag to hoth prneipal and nterest, the person in whoma

garded as the absolute ownar therent for all purposes, and
payment of or on acconnt of the princips) of any sueh bond
shall he made to or apon the order of the registorsd

thareof such regiatra-



regiwtered as to principal or not, aa the sheclute owner of
guch hond or coupon, as the sase may be, whethar soch bond
nrmupmnhaﬂhamuduaornutturthapurpoaaufmaiﬂn:
payment thereof and for all other purposes whatsosver, and
neither the Commisaion, tha Trustee, nor ‘the Paying Agents
shall be affected by any notice to the contrary. '

. SECTION 207. Any bond registered as to both primcipal
and interogt may be reconverted imbto s conpon bond upoh
presentation thereof to the Bomd Registrar, accompanied by
an iostroment duly executed by the xegistered owner or his
attorney in soch forma an shall be satisfactory to the Bomd
Reglstrar, and the Bond Registrar shall attach therein new
coupons representing the imterest to bacome due thereafier
on the hond to the date of maturity and =hall maks notation
thereon whether the bond is reglstered as to yrineipal alome
or ia payable to bearer, Such new coupons zhall baar the
farsimille mignatore of the pezson who was Cheirman of the
Commigaion at the tima of the execution of the bond.

TUpon every reconveralon of bonds under the provisons of
this Indenture, the Bond Regisirar ghall regunire the pay-
ment of all expenses ineurred by it in connection with such
reeonvamion, paymsnt of which, together with any tax or
other govarnmental charge required 1o be pafd with respect to
soch reconversion, shall be made by the bondhalder requesting
acch Tecomversion. The Bond Registrar shall not resomvert
aay bond under the provisions of this Section during the
pariod of fifteen (16) days next preceding any Interemt pay-
ment date of such bond, nor after the pobHeatlon of netlee
ealling such bhend for redemption has beem mada.

Sa0roN 208. Bonda may be inlthally issued under and
peeured by this Indenture In the aggregate princlpal amount
of Nineteen Million Dollars ($19,000,000). Said borde nhal
be doadgnated “State of Virginia Toll Revenue Bonda (Serfes
1949}", shall be dated ag of the lat day of September, 1349,
shall hear intereat from thelr date at & rate or rates, not
excooding five per cemtum (5% ) per annum, until their pay.
ment, and shall be stated to mature, subfect to the right of



prior redemption at the prices and dates and upon the tearms
and conditions hereinafter set forth, as fallows!:

$6,000,000 of said honds, conglsting of bonda numbered
1 to 6,000, inclusive, ghall be serial honds, snd hall be
gtatad to matore (in numerieal order, loweet numbera firat)
on the 1st day of Beptember in the following yeara snd

in the following amoants, respectively:

‘Yoar of Yaar of

Blatority Amemnnt Muturity Amoemmt
1968 $200,000 1561 $400,000
15654 200,000 1062 400,000
1950 250,500 1968 450,000
1966 260,000 1564 460,000
1867 BOO,000 1966 500,000
188 300,000 1866 500,000
168859 360,000 1067 ba0,000
1540 860,000 1068 560,000

The remaining $19,000,000 bonds, conaleting of honda
naomberad 6,001 to 18,000, inclusive, ghall be term bonda,
and ghall be stated to mature on the tet day of Beptamber,
1578.

Each of said bonds shall be executed substantielly in the
form and manuer hereinabove set forth and depoelted with
tha Trustes for authentieation, bt before said bemda shall
be anthentiested and delivered by tha Trustee there ahall
be fllad or depoaited with the Trostes the following:

{a) an order, signed by tho Cheirman of the Comumis-
gion, epecifying the interest rate of each such bond and
directing the anothentication end the detivery of mid bonda
to or upen the order of the principal mderwriters theredn
named Upom payiment of the purcheass price thereln set
forth;

{b) the ontstanding Btate of Virginia Toll Revenue
Bond, dsted May 1, 1048, sccompanied by & letter of in-
Sruetlons, slgned by the Chairman of the Board of
Trustees of the Virginia Retirement System, and direct-



ing the Truates to cancel seid bond and deilver the same
to the Chairman of the Commisslon upon the payment to
the Board of Trustees of tha Virginia Retirement Syster,
or to its order, of the sum of $2,500,000, the nnpaid balance
of the principal of said bomd, snd the. inferest, if any,
accrned thereon to the date of payment thereof;

fe) s cartifiesto, nigned by the Chairman of the Com-
misdon, deafgnating the Bpeclal Counnel for the Commia-
mions to sign the opinlon referred to in clange {d} of thia
Hection ;

(d) an opinion of the Speclal Connazl for the Com-
mission, named in ths certiflcate mentioned in clagse {2}

rights, essetoents and franchises in conitection with auch
properties sufficient to cover the services to be rendered
therehy ;

(e} a letter of instructions, signed hy the Chairman of
the Commisgion and approved by the Bpeclal Connsel deaig-
nated in the certificate mentipned in claumee {o) shove,
addressed to the Troatee and setting forth the items in-
¢luded v the cost of the James Hiver Bridges to be paid
from the procecds of the initial Isgue of bomds;

{#} vouchars, signed by tha Cheirman of the Commia-
gion {or by such other percon as may be designated by
resolution of the Commission for such purpose), direcking
the imsuance of warrants by {he Stele Comptroller for
dlsburecmenta by the Stete Tressurer from the proceeds
of mald bonda in the amounis and for the purposes heyeln-
after set forth in this Section; and



{g) an opimlon of counsel for the Commissicn stating

of the opinlon that seid bonds and the
oxecution of this Indenture have bean duly suthorisad and
‘that ol conditions precedent to the autheptication and
dalivery of maid bonds have been fulfillad.

When the documents, vouchers and the banda mentloned
above in this Saction ahall have been filad or deposlted with
the Trastee and when the Btate of Virginla Toll Revenue
Bonds (Geries 1949) shall have hesn execubed and suthendi-
cated as reguired by this Indenture, the Trustee shall daliver:
(1) anld vouchers to the State Comptroller and (ii) said bonda
at ong time fo or upun the order of the principal nnderwritera
named fa the order mantloned in elsuse {8) of this Section,
bot only gpon paymeut to the State Treasursr of the purchass
price of gald bonde, and the State Tressurer shall simultane-
ously therewlth deposit the proceads of said bonda {including
accrijed Intercet) with the Trustes, as depoaltary thersof, for
the ¢redit of a epecial account in the State Tresaury deaip-
nated “Toll Projects Bonde Proceeds Account™ The Hinte
Tressurer and the Trugtee ahall be entitled Lo rely upon anch
crder ag to the names of the prinecipal underwriters and the
amount of guch purchess priea.

The procseds (including acerued interest) of the bonde
Issped ondor the provisloms of this Seeton shall be appled
slmultancoznly with the delivery of ths bonde as follows:

(1) The sum of $2,600,000 phall be applied to the pay-
meint; of the prineipal of the outatanding Btate of Virginia
Toll Revenue Bond, deted May 1, 1848, and the intarept, If
any, accrued thereon to the date of payment therecf, phall
be paid by the State Treanarer from any funds awailabla
fram the operation of the Chesapeake Ferriew.

{2) The amount pald s& accraed {nterest om seld bonda
ghall e peid to the Trustes for tha credit of the Binkdng
Fund.

(8) Such aum as ghall be necesgary for the purpoes
shall be appliad to the payment of the itema of cost of the



James River Bridge System, a Virginia corporation, as sek
forth i the letier of Instructionz mentioned in claoee (¢)
ahove.

{4) The sum of $1,850,000 shall be paid to the Trus-
tee for the credit of the apocial account hereinafter creanted
and designated the “Chesapeake Ferriea Account” in the
ppetial fund hereinafier created and designated “‘State of
Virginia Toll Profects Constriiction Fand” (hersinafiar
pometimes callad the “Construction Fond"), to be held
in trast and wpplied to the payment of the eopt of improve-
ment# to the Chegapeslie Forrlas,

{8Y The sum of $125,000 ahall he paid to the Trus-
tee for the credit of a speclal sccount in its commereinl
department, in the nama of the Commission, to be used by
the Clommissgion for the payment of such expenacs incldent
to the financipy an shall be spproved by the Cheirman of
the Commisaion or by such other officer of the Cemmiasion
as may be designated by resclution of the Commission for
auch purpose. Such expenses shall be padd by check drawn
on anid fund and signed by such officor or offfcers, or by
muck employea or employeex of the Commisafon sa shall
be dexlgnated by such reaclution for smusch purpoee. Tpon
raceipt by the Trustee of a certifleats, signed by the Chatr-
man of the Commisninn, stating that sl expenses incidont
to the fmaneing have hoen paid, the Trustoa ahall tranafer
the balance of apid sum to the ered!t of the special account
hereinafter oreated in the Conmatruction Pund and dealg-
nated “York River Eridge Account™.

{(6) The balance of said proceads phall be paid to
the Trustes for the eradit of the York River Bridge Ac-
eount, to be held in trust and applied to the paymant of the
ooat of the York River Bridga.

Secrion 209. If and to the extent necessary (ss shown
hy the documents mentioned in clauses (&) and (c) of this
Sectlon) to provide miditdonal funds for complating pey-
ment of the aost of the York River Bridge, revenue bonda may
be issned moder and secured by this Indenture, st ome time or



from time to time, in addition to the honde {ssued
provions of Bection 208 of thiz Articls.

boods shall be designated “Stake of Virginia Toll Revenue
Bonds (Series 1049)", abgll be dated as of the 1wt day of
Septenber, 1048, ahpll bear iutereat nntil thelr payment &
any zate hof exceading the meximpm rats provided by the
State Bevanue Bond Act or any amendment thereof, and shall
bé term bands and stated to mature on the 1t day of Beptem-
her, 1878, The bonds lasyed ander the provislons of this Sec-

tha provisions of thig Baction shall be deemed to eomstitile a
pﬂidmiﬂmbmdnuf!unhﬂeriaa. Bueh addltonal bondg
ahall ba executed subetantislly in the form and manmer herein-
above ast forth and depogited with the Trustes for authenties-
tion, but hefore such bonds shall be authenticatod and delivered
by tha Trustee, there shall be fllsd with the Tiustes the fol-
lowlng
(a) & copy, certified by the Secretary of the Commis-
glon, of the resclution adopted by the Commission suthor-
ixing the isugnee of auch sdditlona] bonds;

(b) wn order, migned by the Chairman of the Com-
misnion, specifying the Inmterast rate of auch bonds and
directing the nuthentication and delivery of such bonds to
or upon the order of the purchasers therein named mpon
payment pf the purchage prico theroln aet forth;

{¢) » ptatement, signed by the Consplting Enginecrs,
certifying that, according to their aiimste of ths total
amount required for paying the balance of the cost of the
York River Bridge, the proceads of auch honds will be re-
quired and will be suffieient for paying sech balanee;

(d) & voucher, migned by the Chairman of the Gom-
misglon (or by soch other person as may be designated by
rasolution of the Commispion for soch purpose), directing
the issuance of & warrant by the Btate Compiroller for
payment by the State Tressurer of the procesds of aald
honds (including accrued interest) to the Trustes for the



cradit of the York River Bridge Afcount in the Construc.
tion Fund; and

{e) an opiniom of coungal for the Commigaion stating
that the signer is of the opiniom that the issuance of auch
bonds has been duly authorized and that all conditions
precadent to the delivery of such bonds bave been ful-
filled.

Whern the decyments and voucher mentioned above mhall
have been Aled with the Trustee and when the bonds deperibed
in the resclution spd order mentinned In clsuses (a) and (b)
of thin Seetion ghall have heen executed snd suthenticated as
required by this Indenture, the Trustee shall deliver (1) mid
voucher to the State Compiroller and (i) such bonds at one-
fime to or upon the order of the purchasers named in sach
order, but only upon the payment to the State Treasurer of the
purchase price of aaid bonds, and the State Treasurer shall
ghrmlteneously therewith deposit the proceeds of eald hemds
{including accrued interest) with the Trustse sa depositary
therenf, for the credit of the Tolf Projecis Bond Procosds
Apcount. The Sfate Treasurer and the Trustee shell ha an-
titled to rely upon suck order as to the names of the pur-
chagers and the amount of euch purchass priee.

Tho proceeda (Including accrued interest) ¢f the bonde
isgued under the proviaions of this Bection shall ba pald by
the State Treasurer, saimultansonsly with the dellvery of the
bendas, to the Trustee for the credit of the York River Bridge
Accourt In the Construction Fund

SecrioR 210. In eddiiion to the bonds iasued under the
provisiona of Section 208 and eny bonds issued under the
provisions of Bection 209 of this Article, revonus bonds may be
jisned nnder and secnred by this Indenture at any time or
tlmes after the expiration of twelve (12) complete ealendar
monthy following the opexing for traffic of the York River
Bridwe, subject to the conditions hereinafter provided in this
Sertion, for the purpose of paying the coat of the Happahan-
npck River Bridge.



Before any bonds shall he isaued under the proviglomg of
this Bection the Commission shall adopt a resolution author-
isdng the issuapee of such bomds and fixing the amount and
tira details thereof, The bonds lasned under the provisions of
thiz Seetion be designnted, ehall be dated, ghall hear in.
tarast amtil their payment at such rate, not execading any
maximum rate provided hy law, ahall matnre et such time or
times (subfect to the provisiona of paragraph (i) of Section
104 of thie Indenture), not exceeding forty (40) yeara from
their dato, and may be mads redeemabla at such timea and
priceg (subject to the provisiona of Article ITI of this Inden-
tura), all a& may be provided by the resolution anthorizing the
fasuanca of auch bontds, Suck honde shall be exeeuted subatan-
tally in the form and manner herofnabove set forth, with such
changes a3 may bo neceassry or appropriate to conform to the
provigiona of the resclutlon antharieing the issuence of such
bonds, and depoeited with the Trustee for authertication, but
before nuch bonds ehall ha amthemtleated and delivered by tha
Trustee, there ghall be flled with the Trustee tha following:

(a) a oopy, cortified by the Sesrotary of the Commin-
alom, of the resolytion mentioned sbhove;

(b) an oxder, gpigned by the Chalvman and the Secre-
tery of the Commiasion, specifying the interest rata or
ratea of aueh bonds and divecting the suthentication and
delivery of such bonde to or upon the order of the pur-
chasers therein named opon payment of the purchase prica
therein est forth;

(¢) a certificate, gigned by the Chairman of the Com-
misszlon, gintng that the Commianion is not then tn default
in the performance of any of the covenants, comditions,
apreementa o provisicna contained in this Indentors;

(d) & staternont, signed by traflic engineers having a
nationwide and favorable repate for sl and experiomos
in much work, giving their estimate of the average amonnt
of pdditional annoal revenmes to he recgived from the
Projects an & result of the copstruction of the Eappa-
hamock Biver Bridge, computed by dividing by five the



patimated ndditional revenues to be received during the
period of sixty (B0) wmonths immedintely fu]hwinx;tha
opening of such bridge for traffic;

{e} a statement, sighed hy the Consulting Engineorn,
glving their estimate of the total cost of much bridge {(in-
cloding a resgrve for contingeneles of not lese then ten per
centum (10%) of asuch total cost exelnding interest dur-
ing conatruetion and Anancing coats), their setimato of the
dats on which such hridge will be opened for taffic, and
plzo their estimaie of the average amount of sdditionsl
annnal Current Expenses and addiional annual deposits
to be mada to the eradit of the gpecial fund hereinafter
cregted and designated the “Hessrve Maintemance Funpd”
a8 a result of the conytrnction vf such bridge, computed
by dividing by five the estimated sdditional Corrent Ex-
pensea and additional deposits Lo be made to the eredit of
gaid Fund during the perlod of aixty (60} months Imme-
dintely followlng the opening of auch bridge for traftic:

(f) a certifiente, signed by tha Sacretary of the Come
miselon and approved by the Consuling Enginecrs, setting
forth: '

{1) the amount of the annual ravennea of tha Pro-
jecta during the perlod of twelve (12) complets oalen-
dar months immediately preceding the dale of puch
certifleate after deducting the toial Current Expensas
and tha total deposita to the eredit of the Raserve Maln-
tenance Fund durlbg such period, all as shown by the
monthly reporis filed under the proviglons of Bection
712 of thls Indentpre;

{i1) the awmount ohtained by adding $o the amount
shown in Item (1) above the average amount of addl-
tional annusl revenues to be recelved aa shown by the
estimate of the traific eogineers mentioned in clauss
{d) of thia Section, rud by deducting fram smch sum the
average amount of additional annuel Corrent Expenses
ani additiona] ennnat depoaits to be made to the eradit
of the Roserve Maintenance Fund as shown by the



eatimate of the Conaplting Enginesrs mentioned in
clause (o} of this Bectlon;

(lil) the =mount of the maximom Pripeipal and
Intercet Roquirements of any aucceeding flacal yesr on
accotmt of all bonda to ba outatanding after tha delivery
of the bonds then requested to ba puthanticated end
delivered; and '

{iv} the percentage derlved by dividing the amowmnt
shown In ftem (li}) sbove by the amount shown Iz
jtem {lii) above, which paréantage shall be not leas
than gn¢ hundred sixiy per cenfum (160%) ;

{g) if such bomds shall be delivered befors the filing
with the Trostes of the certificate of completion of the
York River Bridge and the trenafer to the credh of tha
speeinl aecount hersinafier created in the Sinldng Fund
and deaignated the “Reserve Acconnt” of the balence in
the York River Bridge Account in the Conatruetion Fund
under ¢he provislons of Bection 411 of this Indenmture, a
cartificate of the Conenlting Fngineers atating that, on the
basis of fixm contracte theretofore entered ioto In conmec-
tion with the construction of the York Biver Bridge, the
balance in the York River Bridge Acccunt is aafficiant to
pay all items of cost of the York Biver Bridge then remain-
Ing unpaid; '

{h) & voucher, slgned by the Chairman of the Com-
misgion (or by such other person s may be designated by
repoiution of the Commisglon for such parpose), directing
the issuance of & warrant hy the Btate Comptroller for
parment by the State Treasurer of tho proceeds of eald
bonds {including acerned Intereat) to the Trumtea for the
eredit of the aspeciad account hereinafter created In the
Construction Fund and desipnated the "Rappahannock
River Bridge Account”™; and

(1) an opinion of counsel for the Commisslon stating
that the asigoer 1 of the oplnion that the issnanea of guch
bonds has besn duly agthorleed and that afl conditlons
precedent to the delivery of such bonda have been fulfilled.



When the dosuments and voucher mentioned sbove ghall
hyve been filed with the Trostee and when the bomds described
in the resolation and order menticned in clanses (a) and (b)
of thia Section shsdl have hoen execnted and avtheniicaied &=
required by this Indentare, the Trusteo shall deliver (1) aaid
voocher to the State Comptroller and (1)} poch bonds sk ome
time to or upon the order of the purchasers named in sach
order, but only upon payment to the State Treasurer, of the
purchase price of sald bonds and the State Treasurer shall
simolaneously therewith deposit the procseds of said bonds
(including ascroed interest) with the Truates, na depositary
thereaf, for the eredit of the Tall Projects Bond Proceeds
Aceount. The Trostoe snd the State Treasurer ghall be an-
titled fo rely upon soeh order ne to tha names of the pur-
chagcrs and the smount of soch purchase prise. Bub the
Trostee shall not authenticate and deltver such bopds waloss

{I) the procesds (including secrped interest) of sash
bonds, at the purehase prica to be paid therefor, ahall be
not lepa than the total cost of the Rappahannock River
Bridge as estimated by the Comsulting Fngineers in the
statemsnt meniioned Ip clanse (e) of this Bectlon, and

{II}) the amount then to the eredit of the Reserve
Account shsll be not Jlesa than the meximum requirement
for the Resexve Aocount under the provisions of Section
&08 of this Indentara. :

The proveads (including acerued interest) of all bemda
isgued under ths provisions of this Seetion ahall bo pald Yy
the State Treasureér, simpltanecoaly with the delivery of the
bonds to the Trastee for the credit of the Rappahannock
Blver Bridge Account in the Conglruction Fund, to be held
In trust for the sole and exclusive purpose of paying the cost
of such bridge

The Commiseion covenants that, prompily upon receipt
of the reporie of the trafflc enginears and the Conanlting
Engineers opon which the estimates mentioned in clauses (d)
amd (&) of this Section are baged, 1t will mail ¢oples of such
reporta to the prinepal underwriters,



- Noiwithsianding any of the foregolng provisions of this
Rection, If and to the extent necessnry (an shown by the dory-
ments mentioned e clauses (1) and ($) helow) to provide
additlonal fonds for completing payment of the cost of the
Rappshannock River Bridge, revenne bonds mey be idsned
undar snd securcd hy this Indenturs, at omeé time or from
tinie to time, In addition to the honds inltially isshed ander.
the foregolng provizlong of this Sectlem for such bridge.
Such additdonal bonds shall ba decmed to constitute a part
of the term bonda of the Serigs initlelly lssued for aach
bridge, ghall have the same designation, shall bear the mame
date, shall be staiad to mature at the game time, and shall
be subject to redamption at the pame thmes and prices, es the
term bonds of such initind issue, and shall bear irterest vntil
their payment at any mte not execeding any maximam rate
provided by law. Sach additlonal bonds shall be exeoted sob-
gtamtially in the form and mannar herelnghove act forth and
depostted with thoe Trustes for authentication, but before puch
bonda shal]l ba aviwoticated and delivared by the Truates,
there ghall be flled with the Trustes the following:

(1} & copy, certified by the Secretary of the Commis-
. siom, of the resclution adopted by the Commlssion authar-
{zing the fasuance of soch additlonal boxds;

{£) an order, signed by the Chairman and the Becrs-
tary of the Commisslon, specifylug the interest rate of
much bondg sand directing the anthentiention and delivery
of gueh bonde to or wpon the order of the purchasers thero-
in amed upon payment of the purchage price thersin set
forth;

(8) = statement, slgned by the Consulting Engineers,
carttying that, sccording to thelr estimats of tha total
soount required for paying the balance of the cot of such
bridge project, the proceeds of such bonds will be yrequired
and will be aafficiont for paying such balamce;

{4) a voucher, signed by the Chefrman of the Com-
minsslon {or by suech othar pergon a3 may be designabed
by resolution of the Commigslon for such purpeas), direct-



ing the immance of a warrant by the State Comptroller for
the payment by the Stata Tressurer of the proceeds of
said bonde to.the Trustee for the credlt of the Rappe-
hannock River Bridge Account In the Construction Fand;
md -

(6) an opiniom of counsal for the Commipaion ptating
that the signar 1s of the oplnion that tha Issuance of suth
bondy has besn duly authorized and that all econditjons
precedent to the delivery of such bonda have been fulfliied

Whey the doeymenty mantioned in clausea (1), (2), (3),
and (5} above, and the voucher mentionsd I clanse (4) above,
shall have been filed with the Trustee and when the bonde
deecribed in the resclution and order mentioned in ¢lenses (1)
and (2) above shell have betn executed and anthendicated
as required by this Indexture, the Trustes shall deliver (i)
sald voucher to the Btate Comptroller and (1) much honds at
one time {0 or zpon the order of the purchasars namad in soch
order, but only npon payment to the Siate Treasurer of the
purchase price of anid honds, and the Btats Treamirer ghall
slmultaneoualy therewith depoait the proceeds of mald bonds
{inclading mecrosd interest) with the Trustes, as depositary
therecf, for the credit of the Toll Prujects Bond Procesds
Account. The State Tressurer and the Troatee shall ba en-.
titled to rely wpon such order ag to the nemes of the pur-
chasers and the amount of such purehage prica. The proceeds
(includiug acerued imterest) of such additiona]l bonds shall
be pald by the State Treasurer, simultansonsly with the de-
livery af the honds to the Trustee for the credit of the Rap-
pahannock River Bridge Account jn the Conutroetion Fund,

SpcrioN 311, Until definitive bonds sre ready for de-
livary, there sy be excewbed, and upon request of the Chale-
men of the Comwmission thae Trostee shall aothentieats and
deliver, In Heu of definiive bonds and aubjeef to the pame
limitations and conditlonx exespt as to Mentif'ying numbers,
tamporary printed, angraved, lithogyaphed or typewritsn
honds in the demomination of One Thonsand Dellara {£1,000)
or any moltiple theroof, anbatantially of the tanor horein-
abovs zet Torth, with or withont coupons, and with or witheot



thapﬂvﬂauaofmﬁltmﬂonutupﬁmlpdwuhbn&

and intereat, s the Commisalon may determine, and
with appropriats omipsions, insertions and variations as may
be reqnired. The Commission shall caume. the definitive bonds
tuhapmlraﬂndtubumeubadandﬂauﬂmdtothnmm
and the Trustee, npon preqentstion to it of any temporary bond
ampniedh’ﬂlmmamadmpmﬂm.:hﬂmmlm
pame and authertleats snd deliver in exchsnge therefor at the
plmﬂduiamtaﬂbrthahﬂder,wﬂhmtmemthahﬂdu,
:Eﬂﬁniﬂvahnpdorhonﬂaofthuumu prinetpal

porary bonds shall in all respects, Including the privilage of
rqlshaﬂonﬂmprnﬁdad,hemﬁﬂadtnthanmbmuﬁtuf
thia Tndenture es the defnitive bonda o be 1ssned and suthen-
ticated herewnder, and infereet on much temporary bomds,
when payeble, if the definitive bomds with interest coupons

SmorioN 212, In cess any bond secured hersby ahall he-
come mutilated or be destroyed or lost, the Commisslon may
exmne o ha axecuted, and the Trustee may authenticate and
daliver, s now bond of like date, number and tenor in exchange
and aubatitution for and upon the cansellation of puch muti-
lated bond and its interest eoupons, if any, or in Heu of and In
gobatitutiom for such bond and its eoupena, if any, destroyed
or loat, apon the holder’s paying the ressomable expenses and
chargee of the Commission and the Trustee In commection
therewith and, in the ease of & bond destroyad or lost, his
fillilng with the Truetee evidenca satisfectory fo it and to the
Commiasion. that soch bond and cowpons, if Any, were de-
stroyed or Jost, and of his gwnership thereof, and furnishing
hml?mmjdmmmmmmmwmm

then.



ARTICLE III.
RepEMPTION OF BONDB.

SeorioN 301. The bonds lssued under the provislona of
,Eecﬁmnmﬂmdﬂmnfthjnnﬂmtmntthnﬁmaouﬁmﬂim
and which are stated to mature after September 1. 1987, may
be redecmed pricr to their respective maturities elther

(&) ﬂlaaa'ialbmdalnwhule_urthatwmbmﬂuin
whole or both the serial bonds and the term bonds in
whole, on any date not carlier then September 1, 1954, at
the option of the Commission, frum any monays that may
be made available for auch purposs, at the principal amount
of the bonds to be redeemed, together with the interest
gecrued thereon to the date fixed for redemption, plus the
following premiums; .

{1} in the case of term bonds, & yremium of 4%
of such prineipal smount if redeemed on or priar to
mrehl,iﬂﬁﬁ.ﬂﬁifradmedthamﬂermdunnr
pricr to March 1, 1858, 2% if redeerned thereafter and
onarprlurhul{archl,lﬂﬁ],lﬁ;ifmdmmeﬂﬂ;m
after and on or prior to March 1, 1964, end withood
prentium if redesmied thereafter; and

{2) in the casa of serial bonds, & premium of 1§ of
1ﬁo:!thnprinnipalmuntotthabunﬂltuhamﬂmd
for each twelve (12) months” perlod or fraction therend
between the date of redomption of each such hond and
the maturity thereof, but net to excoed s premium of
89; of such principal amount, or

() the serial bonde or the term bonds in part, oo sny
{nterent payment dste not earlier than September 1, 1850,
from moneys in tho State of Virginia Toll Revenue Bunda
Interest snd Sinking Fund, as followa:

'{1)thatermhondumnbnmdeamadatthnpﬁn-
cipal amount of the honds to be redeemsd, together
with the intarest accrued thereon to the date fixed for



redemption, plas 3 premium of 5% of ruch principal
amount if redeerned on ox prior to March 1, 1988, 4%
if redeerned thereafter and on or prior to March 1, 1655,
3% if redecnwd therosfter and on or prior 1o March 1,
1968, 29 if redeemed thereafter and on or prior to
Mnarch 1, 1981, 1% If redeemed thersafter and on or
prior to Mareh 1, 1844, and without premium i re-
dermod thereafier; and

(2) the perial bondy may be redeemed in the inverse
order of thelr maturlties at the principal amomnt of the
bondg te be redeemed, together with the interest aceroed
thereon ie the date fixed for redempiion, plua a premium
of 14 of 1% of the prinsipal amwunt of the bonds to be
redeemiad for each twolve (12)months’ perlod or fraction
thereof boltween the dete of redenmgpiion of esch puch
bond and the maturiy thereof, bot not to exceed a
promium of 5% of such principal amount; provided,
howerer, that no such redemption of serisl bonda under
the provisjona of this sobdivislom {2) shall be mede
unleay 81l of the teym bonds shall have theretofors heen
rotired or shall aimultaneously therewith ho eallpd for
redempiion,

The bonda issued under the provisions of Sectlon 210 of
this Indemture may be made subject to redemption, either in
whale or in patt and st anch tHimes and prlees, g may be pro-
vidad in the reaclution suthorizing the igsuance of snch bonds
provided, however, that any redemplion in part may be made
only on an Inderest payment date not esddier than September
1, 1854 and sny premlum to be puld on the redemption of any
such bonds ghall not. exreed fourger centum (495) of the prin-
cipulammtdthnbmﬂatobe redeemed.

A,rudmwtmufanrmrtnfthuhnnduhumd undexr the
provisiong of this Indenture and then outstanding less than
the whole thereof shall be pubject to the conditions pet forth
In paragraph (c) of Section 509 of this Indentore,

If lesp than all of the seriel honds of o Series of amy one
mabarity or lean than all of the term bonds of a Series shall



be called for redemption, the particular honds to be redeemed
shsll be selacted by lot by the Trugtes in such manner as the
Troetes In {5 digeretion may determine

SporioN 302, A notles, slgned by the Trustes, palling for
rodempilon any of the bonds end desighating the redempiion
date and tha redemption price to be paid and, if less then all
of the bands of any Berles then quistanding shall be called for
redemption, tke numbers of such bonds, (s) shall be published
voce & week for two succesmive weeks, the firat publication to
be at least thirty (50} daya hefore the redemption date, In 2
daily newapaper of general clrenlation poblished in the City of
Richmond, Virginia, and in 3 fineneisl journal or in a daily
newspaper of general circaletion publibed in the Borough
of Menhattan, Clty and State of New York, (b) ehall be Gl=d
with the Paying Agents, and (¢) shall be mailed, postage
propaid, to all rogistered owmera of honds £o ba redesmad at
thelr addreased ap they appanr on the registration books hers-
inabove provided for; but fallure sy to mail any such notice
ghall not zffect the valldity of the proceedings for such re-
demption.

SporioN 203. Notice having been publiahed and flled in
the manner sod ander the conditions bereinsbove provided,
and moneyé for payment of the redemptlon price being held
by the Truastee, all as provided in this Indentare, the bonda
so called for redemption zhall, on the redsmption daie desig-
nated in sauch notice, hecome and bhe due npnd payable st the
redemption priee provided for redempiion of such bomds om
such dats, Interest on the bonds so ealled for redemption shall
ceans to eecrne, the conpons for interest thercon maturing
subasequent to the redemptlon date shall ba void, euech bonds
shall cenge to he entitled fo sny lien, beneflit or security under
thia Indentatre, and the holders of such bends shal have no.
rghta in respect thereof except to recelve payment of the
redemption price thereof.

SecrroN 804, ANl unpald interest Installments repre-
sented by coupens whiech shall have matored on or prior to



ihe date of redemption designated in such notice shall con-
Hnuamhepnnhlatuthabumumﬂlrmdmpmﬂnh
mmpmhﬁmm:mdﬂdmm

groroN 505. Bonds so redesmed and all unmatured cou-
pons sppertaining thercto shall be cancelied npon surrender
thereof,

-]
radmpﬁunuﬂorthnprmiﬂmuftﬂuhrﬁnk,mdiurm
of the redemption price of which moneyp shall be
held by the Trustee or the Paying Agents, ehall not be deemed
tn he outatending wnder the provisions of this Indenture,

ARTICLE IV.
Gmm&mmwrmwﬂunﬂ

Smorion 401. Lspedﬂfﬂndhhunhrmtndanﬂﬂdt-
pated “State of Vieginia Toll Projects Construction ¥und"
mﬂdnmmﬂmmnlﬂdtha“ﬂunmwMFmﬂ"}.Thgm
ghall be and sre hershy crosted threa separsfe gecounts in
the Construction Fund deslgnated “Chesspeake Ferriea Ac-
count”, “York River Bridge Account”, and “Rappahannock
mnﬂmw,rmﬂw,hthauﬂtdmhd
which scoounts much deposiis shall be made as mre re{uized
hyﬂauﬁm!ﬂﬁ.maﬂiﬂlﬂofﬂﬂa Indenture

All moneys in each Account in the Constructlon Fund
phall be hell by the Trustes in trust and applied as hersin
proﬂdﬂdtnthuwmmtm[ﬂmuutafthapuﬁnﬂupmjut
for which such Account has beem created and, pending such
application, #hall ba mubject to a lien and charge in favor of
. tha holders of the bonds isgned and outstanding wnder this
and shall ba kel for the further securtiy of such
5 until paid out or tranaferred s bereinatter providad.

f



Spcmion 408. Withoot intending to Bmit or mestrict the
defintthon of “cost” elsewhere contained in thiz Indemtura o
in the Btata Rovenue Bond Act, soch cost shall include the

|

(a) obligationx incurred for Imbhor and to contractors,
ba¥ders and meterialmen in eonnection with the construe-
tion of Improvements to the Chesapeake Ferries, the eon-
straction of tha York River Bridge (Including the eoxt of
lnqniring &amtmzﬂhmhr—!’oﬂtnwn Ferry) and the

{b) the cost of acquiring by purchase, if such purchase
uba]l ba deemed expedient, and the amount of any sward
or final jodgment in or any asttlement or compromise of
any proceading to aequire by condemmation, such isnds,
property righta, rights-of-way, franchixes, sasements s
other Interesia as may v deamed nocessary or eonvenient
for the constructicn and operstion of such !mprovementa
and soeh bridges, options and partial payments therson,
and the amoumt of any damages Ineldent to or consagquent
opon auxch eonstruction and operstion;

{c) interest accraing opem the term bonds iesoed
under the provizions of Sectlons 208 and 208 of thin: In-
denfure prior to the commenvement of and during the
congtructen of the York River Bridge and for one year



utbureomplaﬂmufumhmuh-ucﬁuntotheerhﬂdumaﬂ
advisable by the Commiasion or if and to the extent that
provislon for the payment of such interest =hall not be
made from revenuex, and the rossonablz fees of the Pay-
ing Agents for the payment of such intarest;

{d) tha cost of indemnity and murety bonds to sesure
deposita of moneys In the Construction Fund, the fess and
expenass of the Trusteo during coomiruetion, taxes or
other nranieipal or governmental cherges lawfolly levied
or sasesaed during construection upon the Frojects or any
property acquired therefor, and premiums on insuranca,
if any, in connection with the Frojecta during conatrueetion

() the cost of borings and other preliminary investi-
gations to determine foundation or other conditlons, ex-
penBes Necodaary or incident to determining the feasibility
or practicability of conatructing the York River Bridge
or the Rappahennock River Bridge, and fees and expenses
of engineers for making traffic studles, surveys and esti-
mates of costs and of revenues and other estimates and
for preparing plane and speelfications and pupervising con-
struction, as well ag for the performancs of ell other dutiea
of engineers set forth herein in relation to the conetroction
of such bridges, Improvements to the Chesapeake Ferriea or
the issvance of bonds thersfor;

{1) expense of administration properly chargmble to
the Projects, legal expenesy and fees, financing charges,
cost of apdits and of preparing amd lssning the honds,
gnd all other ibemns of expense not elsewhere in this Becton
epecified incident to the sequisition, construction and equip-
ment of the Projects, the financing thereof, the placing
of the same in operatlon and the Acquisition of lands,
property rights, righte-of-way, franchises, essaments and
{ntorogta therefor, including shatracta of tftle, title insnr-
ance, cost of murveys and othar expenses in connsction with
such scquisttion and conetruction; and

{g) any oblization or expense heretofore or hereafter
ijnourred by the Commisslon or amy member or officer
therecf for any of the foregoing purpoaes.



BECTION 404 If and to the extent that moneyw in the
Bond Service Account (o geparate sccount hereinafter creatad
in the Sinking Fund) eball ba insufficlent for such porpose,
the Trustee, without requisition from the Commission or
other or further authorlty than fa hereln contained, ahall pay
from any moneys on depoait to the ceadit of the York River
Bridge Account iz the Construction Fund aveilahble for such
purpoes, upon each interest payment dste priar to the date
the Yark Biver Bridge shall be gpened for traffie, the inbereat
then payahle upon the bonds fasped under the provislons
of Seetioris 208 and 209 of this Indentore and the ressonable
foes of the Puying Agents for the payment of soch interest.

SRoTION 406. Payments from edach Account in the Con-
gtraetlon Fund, exoept the payments and transfers which the
Tyustos 1a puthorized to make nnder the provisiona of Section
404 of thig Article, ghall be made by the Trustes in accordance
with the provisions of this Beetlon. Before any sach payment
ghall be made the Commisgion shall file with the Trustes:

(a) a requisftion, glgred by the Chairman of the Com-
mission, atstng in respect of each payment to be made;

(1} the Account from which ph payment I to be
made,

{2) the item number of the payment,

{3) the namne vf the person, firm or corporstion to
whom payment ia due,

(4) .the amount to be paid, and

(5) the purpose for which the oblkgatlen to be
paid was incurred ;

(b) & certificate, signed by the Chabrmen of the Com-
mission or other officer of the Commiesion deslgmated by
resolution of the Commisefon for sech purpose (a certiffed
copy of which resolution shall be filed with the Trustea)
and sttached to the requisition, certifying:



{1) that obligations in the stated amonmnts hava
been incurred by the Comrmimsion and that each iern
thersof ia a propar charge againat anch Ancount. ln tha
Construction Fund and haa not been paid,

(2) that there bas not been filad with or served
upon the Comtnission notice of any Hen, right to Hen,
or attachment mpon, or clatm affacting the right to re-
calve payment of, any of the monays payabls to any of
tha parwons, rms or ¢orporetions named in such requi-
altlon, which has not heen released or will not be re-
leazed minmitancously with the paynpent of such obli-
gation, and

(3) that sqch requigifion comtains no item repre-
senting paymaert on account of oy retained percent-
apes which ths Commiassion fa xt the date of such cer-
tifleate entitied to retain; and

{¢) a corilfleate, aigned by the Conguliing Enginesrs
and attached to much requinition, certifying their approval
thereof and further certifying thet each such ohHgation
has betm properly incurred snd Is then duoe and onpaid
and that, in so far as soch obligation waa incarred for
work, matorials, equipment or suppliee, such work was .
actially performed, or soch materlels, aquipment or sap-
plea were actually imstalled, in or sbout the consiruction
of the project on soccount of which such ochHgation was
Incwrred o delivered at the site of the work for that pur-
pose, or dellvared for atorage or fabrication at & placs or
ploces approved by the Conpnlting Engineers.

Upon recelpt of sach requisition and aceompanying cer-
kificates the Trustes shall transfer from the appropriate
Aocount in the Conatruction Fund to the eredit of 5 spectal
acconnt in its eotnmmercial department in the name of the
State Treasurer, an amount equal to the total of the smonnts
to be paid a3 set forh In anch requisition. In making esch mch
transfer the Trostes may raly apon zuch roguizition and accom-
panying certifleates. The Commiselon ghall thareupon file with
the State Cotnpireller a duplicate of each such requisition



and sccoilmpanyilly ocertificates and a voushar covering each
item eat forth in such requidition, and theretpon the State
Compizcller shall isane warrsats for the payment by the State
Treasurer of each soch item, and each auch payment ghall be
mnde by the State Tressurer by checka on such apecial aceount.

In addition to such payments, the Trastee shall pay from
the appropriate Account in {he Cometruction Fund to the
Commigsion upon its requisitioma therefor, migned by the
Chairman or Yies Chalrman and the SBecretary of the Com-
uEsaion, at one time or from time to time, &4 sum or Pumas
aggregating not more than Ten Thoneand Dollars ($10.000)
exclopive of refmborsements as herelnafier in this Hectlon
sathorized, snch smms and such reimbursements to he used
by the Comtlusion #8 a revolving fund for the payment of
exponsce rederred to In clamse (I} of Bectlon 408 of this
Article which cannof cowvenfently he pald sa hereln other-
wise provided. The revolving fund shall be refmburmed by
tha Trasiee from #ime to time for such expenscs so pald by
payments from the appropriata Accomnt in thes Construction
Fuond opon reqoisitions of the Commission, similarly sipned,
gpecifying the Acsount, the payes, the smount and the par-
ticular purpess of each payment from the rewulving fund for
which mich reimbursement is requested, sccompanied by &
gertificate, similarly signed, certifying that each such expenea
go paid was a Docosssry ltem of expenso within enld claose
(I} aml that such expense eould not conveniently be pald
except from anch revolving fund, and alse accomparied hy
the written spproval of wuch certificate by the Consnlting
Engineers, In making such relmbursement the Trustes may
rely upon such regniaitione and accompanying certifcabes,

SpcrioN 408. IF any raquisition contains any Item For
the payment of the purchase price or cost of any Ianda, ease-
ments, or rights or interasts In or relating to lands, there shall
be attached to such requisition, in sddition to the certifiioates
mentioned in the preceding Sectiom of this Artide,

(w) a 'coriificate of the Chafrman or Vise Chairman of
the Commiskion t¢ the effect thut such landw, essements,



rights or interesita are belng acquirsd ip Jurtherance of
the scquisition of the right-of-way for the York River
Bridge or tha Rappahannnck River Bridge, as the cape may
be, or In fnrtherance of the cohstrastion or operation of
alther of auch hridges, and

{b) B written opinlon of the Attorney General or an
Angintant Attorney Geparal of the Commonwealth of Vir-
ginls atating thet the eigner is of the opinion that the Com-
misxion i3 anthorized to sequire such lands, eazements,
righta pr interests, and that the {ommipeion will have upon
tha paymant of such ftam title in fes wimple to, or per-
petusl exdementy for the purposes of the bridge in question
over, such lands, free from &1l Hens or endumbrancen
except liems, charges, emcumbrances or other defocts of
title whichk do not have a2 malerially adverwe effect upon
the Commisplon’s right to uee soch lands or propertles
for thes purposes Intended or which have been adequately
guarded mgainat by a bond or other form of indemmity,
or, if such payment be a payment for an option to pur-
chane or for & quitelaim deed or & Iesge or s relesse or
on 3 eratraet to povehese or 18 otherwlae for the asquisd-
tlon of & right or interest ip lande lozs than s foe simple
or a parpotoal sagement, or ¥ sueh payment be o part
payment for any such paorpoes, the written approval of
the scquisition of soch lesser right or interest signed
soach comnsal for the Commission.

g

SEOTION 407. The Commingicnr covenants that no pi
ment will be made from the Construction Fund for laboy
confractors, bailders or materiatmen on secownt of the
atroction of any part of the York River Bridge or the
hannock River Brldge ualean such part v Jocated on
good and moariatable title to which ix owned or car be
-qoired by the Commission in fee simple or aver which the
Commiexsion shall hava acquired or ean acquire perpetan] sase-
raents for the purposes of the bridge in gqueation.
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- tions of pryment from any Account In the Constroction Fand,
may be relisd upom by and shall be zetained in the posseasion
of the Trustae, subject at all reasonabie times to the Inapes-
tlon of the Commission, the Consulting Engineets, the agunts
and representatives therent,

SxemoN 408. Tha Commission ecovemants that, at lsast
onoe in ench month durlny the comatrueton of the York
River Bridge and the Rappahannock Rivar Bridge, it will esuse
the Consulting Enginesrs to prepare & progress report in
comnectlor: with the comstrustion of esch puch hrldgs, imeclud-
Ing comparisong batween the setnsl {imes elapaed and contrast
couts and the estimates of much times and costa which are
get forth In thelr engincering report relating to such con-
stroction and prepared prior to the issmance of bends for
sach constructlon. Coples of mech progress reports shall be
filed with the Trustes and mafled to the pincipal underwritars.

Saorow 410. When the sonstruction of the York Rivar
Bridge or the Rappshannock River Bridge, aa the case may
be, ahall bave besn completad and the same opened for traflis,
which fact shall be evidenced to the Trustes by a certifieate
atating the date of mich eompletion, aigned by the Chebrman
o Vies Chafrman and the Secretary of the Commission and
sprroved by the Uonsuling Enginesrs, accompanied by an
opinion of the Attorney Genersl or Asslsfant Attornsy Gen-
sral of the Caommeonwealth of Virginia, stating that the Com-
misxion hax acquired titls to, or perpetusl sasementa for tha
parposes of, the York River Bridge or the Rappahsunoek
Blver Bridge, as the case may be, and all of the property
necesanty and incident theroto, free from all llens or speurn-
brances ¢xeept Hend, encumbrances or other defests of title
which do not have & materially adverse effect upon the Com-
misadon’s righf to nse emch lands or properties for the pur-
poaes Intended or which have been adequately guarded againgt
by & bond or other form of Indesantty, that there are no anoan-
celled machgning’, Inhorers’, contraetors’ or materinlmen’s Heng
on any property perialning t0 such bridge or on file in any
public offiee whers the game should ba fled in ordar to be
valid lehs aguinat any part of such property, and that, fn



the opinjon of the aigner, the time within which such lena
pan be flod hae expired, the balunce in the Appropriste Ao-
comnt in the Constrietion Fand not deemed by the Trustes
necesgary to ba regerved amd so regorved by It for the pay-
ment of any remaining part of the cost of such bridge shall
ba framaferred. by the Trostes to the credit of the Reserve
Aneount; provided, howevar, that if the Rappahannoek River
Bridge shall have theretofore been fmanesd moder the pro-
vielons of Bection 210 of this Indentnre and the comstruction
of mch project shall not have been campleted, the amonnt
30 tranaferrod to the Reserve Accotnt shall not be in exceds
of the amount necossary to make the amount then to the
eredit of tha Reserve Accognt equal to the maximum require-
ment for the Reserve Aceount mnder the twrovisions of Sestion
508 of this Indenture snd any remaining belance i the York
River Bridge Acoount in the Gongtraction Fund shall be trane-
ferred to the Rappahannock EBiver Bridge Account in said
Fund. Promptly after guch beannier the Trustee shall notify
the Commizsion of the amount of such transfer and the date
thereot.

In making any soch trapsfer the Trustss may rely upon
(8) & certificata filed with it by the Commieston, signed by the
Chairman or Vice Chalrman of the Commilsaion and spproved
by the Conmulting Enginscers, aa to any items of syeh cost
then remaining wnpaid and as to sy estimate In smich certifl-
eata of the amoant of anv iteme of auch eoat the actzgl
amonnt of which is not fimally determined, and (b} a certifi-
cate, slgned by sounsel for the Cominisnion, as to the status
And smount of any claims then outstemding affecting smch
oost. The Truptee may require the filing of such certiBontes
83 & econdition to such transfor

If at pny time after guch transfer there shall bhe Aled with
thn_ﬁuhenmﬂﬂuie.nigmdbrtheﬁhnirmmurﬂm
Chairman and by the Seoarstary of the Commisaion and by tha
Consulting Engincers, stating that the cost of the York River
Bridge has been finally dstermined and that the part of such
cout then remaining unpaid exceeds the amount reserved by
the Trusiee nnder this Seestion, an amount equal to spch
excoss ghall forthwith be retransferred by the Truatea from



the Heserve Account to the York River Bridge Account in
the Conatruction Fund and thereafter applied, upon raquisi-
tion o sbhove provided, to meet such mmpaid cost; provided,
however, that the amount o retransferved shall not exceed
the amount transferred from the York River Bridge Ascount
in the Constrocton Fund to the Rappahannock River Bridge
Account ar to the Reserve Acrount under the foregping pro-
visiony of this Sectien.

ARTICLE V.
REVENUES AND FUNDE

8ection #01. The Commission covenants that (1} it will
continue in affect the present achedulos of tolls for traffic over
the Jamea River Bridges and the Chesspeake Ferries until
much gchedules shall be revized as herainafter provided, {2)
that the tolls In such achedules will mot be reducad prior to
the relirement of all serial honds issved under the provisions
of Soction 208 of this Indenture, (#) that, on or before the
day on which the York River Bridge ahall be apened for traffie,
it will fix and plaoe in effect a achadule of tolls for traffle over
the York River Bridge whith will be not Iess than the toils
sat forth by Parsons, Erinckerhoff, Hall and MasDonald, New
York City, New York, in their treifie report dated Aoguet 19,
1949, (4) that the tolls ip such achedule will not be reduveed
prior to the expiration of two (2) years after the date upon
which the York River Bridge shall be opened for traffic, (5)
thaet, in ease any bonda ghall be issued under the provisions
of Bection Z10 of thia Indemture, It will, subject fo the foro-
going provisions of this Section and before the Rappahannock
Eiver Bridge financed by auch bonds shall be opened for traftie,
fix and place in effect & schedule of tolls for traffic over such
bridge which will be not Isas than the tolls recommendad by
the troffic engineers who sfgn tha atatement required by
cdsuae (d) of eald Section 210, and (8) that, subject to the



foragoing provislonw of this Seetion, from time to time and as
often aa if ghall appear necessary it will request the Consult-
ing Engineors to make recommendations aa to reviglons of the
achadules of tolky and will file soples of such requeat with the
Trustes and the principal wmderwriters and, upon receiving
sch rocommendatioms or giving rersomable opportunity for
guch recommendativns to be made, it will revise such achedulas
and puch tolls ae. may be nocesaary o propar, in order that the
revenues of the Projects will at all timses be suffictent:

{a) to provide funds for the puyment of Current Bx-
enaey,

(b) to provide for making the transfers fram the
Rovenue Fund to the credit of the Resarve Maintenance
Fund under the provisions of this Axties, and

{c) to provide for maling the transfers from the
Bsvenoe Fund o the credit of the Sinking Fund In sech
fiweal year under the provixions of this Artinle of an
amonnt not Jees then the meximam amount of fhe Prin-
cipal and Interest Rogquirements in any fiscgl vear for the
boenda of each Sarles issoed gnder the provisiong of this
Indenture and then outstanding, a3 eomputed at the time
delivery of the bonds of each anch Sories, plus an
amoqnt B8 & Tederve not ieea than twenty per csntam

{20%)} of guch Gacal year's Prineipal and Inferest Require-
ments.

R
F

The teansfer to the erodit of the Sinking Fond in any fiscal
year of an gmount in excess of the amomnt provided for above
for gneh fiecal year shall not be taken Into zerount in adjuat-
ing the schedules of tolls for any anlwequent flavel year or
yoary, Bot any deficiancy in the amomnts of the transfers to
the tredit of tha Hinking Fund snd the Regerve Maintsnance



The Coenmisaion covenants that if the total xmount trans-
ferred to the eredit of the Sinking Fund in any flscal year
following the fizeal year which ends August 31, 1951, shall
be lega than the amount provided for above for puch fiscal
m,itwiﬂ,bdumthalﬁthdayniﬂuhhuo!thefo]bﬂng
fizeal year, requenst the Consulting Engineers to make thatr
rocommendations a3 to & revision of the schedules of tolls, and
mphaﬂmehraqmtmdaithammmmnﬂaﬂmn!thn
Consulting Enginecra shall be Mled with the Trustee and
meiled to tho principal underwriters. Anything in this Inden-
tare to the eontrary notwithstanding, if the Comminsiion ahall
somply with &1l reeommendations of the Consulting Fingineers
in vospect af tolls, it will not conatitute an event of default
noder the provisiona of this Indenture even though the fotal
amounts tranaferred to the eredit of tha Raserve Maintenance
Fund or the Sinking Fond, es the case may be, in any fiecal
year zhall be lesy than the smounts provided for in ¢lavaes
(b) and {¢) of this Sackion for such flzeal year. The Trustes
or the holders of not less than fifteen per centum {(15%) in
prineipel amount: of the bonda then cutatanding may, howawar,
and the Trustew shall, upon the request of the holdera of not
leas than ten per centum (10%) in principsl swmount of the
bonds then outstanding and npon balng Indemnified to 1=
eatinfaetion, mstitote and prosecats in 8 court of competant
jurisdietion an xpprogriate sotion to compel the Commisgion
to revise the achedulea of tolls. The Commixsion covenants
that it will adopt and charge tolls in eomplianee with any finel
order or decree entered in any much prosseding,

In the avent that the Commisaion shall eall upon the Con-
pulting Engineers for their recommendations as hereinshove
in this Section required and the Consplting Engineers, after
such reqmest by the Commiasion, shall fafl to flls with the
Commiselon and with tha Trostsa push recommendstions In
writing within sixty (60) days after such request, the Trustes
ahell forthwith dexignate and sppoint an independent enginear
or enginesring firm in Hen of the Consnlting Enginesrs to
make 3 survey and study and recommendstirng aw io an
sdjustanent of the schedules of tolls, which recammendaiions
shall be reported in writing to the Commission and to the
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to the Conmolting Engineera, membars,
employees of the Commiskion or to mny fire de-
partment end to the police officers of the Federal Government
ar of any state, county or manicipality while in the discharge
of their offieinl daties, '

‘BocroN 508, With the approval of the State Comptrol-
lar and the Btate Treasurer, a spacial fand is hereby erestad .
in the Stats Tremsury and designeted ‘State of Virginia Toll
Projetts Revanne Fynd” (hevein sgmetimen eallad the “Bev- -
enue Fund™). The Cominizalon ocovenatts that all tolls and

Eg;
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Iected by the Commission and deposiied dally, as Iar as prac-
ticable, In & state depositary, in the name of the Siate Tres-
gurer for the credit of the Revenud Fond. All gumg received
by the Commission from any other source for paying any part
of the cost of maintaining, repairing end opersting the
Projects shall be forthwlth deposited with the Trustes to the
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raports shall be filad with ‘the Trastea and mmiled to the
principal anderwriters, :

The Commiasion eovenants that no later than thirty (20)
daye after the delivery of homda ynder the provisjopa of
Bection 208 of this Indenture it will prepare and file with the
Consuliing Enginesra and mail to the Trustes an initial budget
of Current Expensea and of tranafers to be made to the credit

the 20th day of June in each fiscal year thersafter, # will
adopt B preliminary budget of Current Fxpensea for the on-
suing #scal year. Copdes of aach puch preliminary budget shall
be filed with the Trastes ard mallsd to the Consuttiny Engi-



neers and the principal underwriters. Tha Commission further
covenants that it will prepare auch initisl bndget and each
such proliminary budget on the baala of monthly requirements,
#0 that 1t will be poasible to determine from each such budyet
the Cwrront Expenses for sach month during the flacal year,
and that it will comply with any reasonshle request of the
Trusize and of the Comsulling Engineers as to the classifica-
Hous in which amch budget shall he prepared, particularly
with respect to the divisions into whieh such hadget shall be
divided.

I the holders of flve per cemium (E%) in aggregaia .
prinzips]l amomnt of the bonds then ontstanding or the prin-
cipal undexwriters shall so request, the Commisaion shall, in
the year 1950 and in ¢ach yesr thereafter, hold & pohlic hear-
ing on or before the 1at day of Angnst in soch year at which
any bondholder may Appear in person or hy agent ar attarney
and present any objoctions he may have to the fina! adoption
of the preliminary budget propoged for the succeeding fiscal
year, Notice of the time and plate of aush hearing shall ba
mailed at lepat tan (10) daya before the hearing to the Truatee,
the prineipal undarwriters, the Conanlting Engineets gnd each
bondholder who ghall have filed his name and address with the
Becretary of the Commiaslon for such purpose. The Commis-
mion Farther covenanta that on or before the firet day of each
fiscal year it will Anally adopt the bodget of Current Expenses
for such fiscal year (each such budget and the initisl budget
being herpinafter sometimes called the “Annual Budget”) and
that the total sppropriatioms in any division thereof will not
exeead the total appropelationa in the correspomding division
in the initlal hndget or 1n the praliminary budget without the
approval of the Consulting Engineers. Copies of the Annusl
‘Budget ¢hell be filed with the Trustes and mafled to the Con-
polting Pogingers and the prineipal snderwritar.

If for any reason the Commissioh shell not have adopted
the Annual Bodget before the first day of any flacal yeer, the
praliminary budget for soch fleeal year, i spproved by the
Conavlting Englnesrs, or, if there is none so approved, the
budget for the preceding flscal year, shall, until the
of the Annusl Budget, be deemod to ba in foree and ghall be



trested as the Annpal Budget under the provislors of this
Artiels,

The Commisasion may &t any time adopt an snended or
supplemental Annnal Budget for the remainder of the then
cutrent flsaal year, but no such amended or sopplemante]l An-
nugl Budget zhall superseds any peior budget until i shall be
approved by the Consulting Enginesrs, and when so approved
it shall be treated 8a the Annual Budget under the provislony
of tida Article. Copiss of any such amended or supplemental
Annual Budget mhall be filed with the Trustes and mailed to
the Consulting Engineers and the principal underwriter,

The Commizgion covenants that the Current Expenges in-
carred in any year will not exceed the reasomable spd heses-
sary amount thereof, and fhat It will not expend sny amount
or jin¢ur any obligations for maintensance, repaly and opera-
tion In exceas of the emounta provided for Current Expensey
in the Annusl Budget, except aa provided in Sectlon B0b of
this Article and except emounts payalls from the BReserve
Maintenance Fund. Nothing in this Bection contaimed shall
limit the smount which the Commiasion mey expend for Cur-
rent Expeanses i any year provided any amounts expended
therefor in excess nf the Annual Budget shall be received by
the Commisslon fram some source gther than the revennes of
the Prajects and the Commiesion shall not make any reim-
barsement therofor [rom aoch revenues.

SEcTION B05, Simultanecusly with the delvery of the
bonde under the provisions of Hection 208 of this Indentore
the Cheirman of the Commiazion {or auch other person as
ghill be designated by resolution of the Commission for snch
porpoae) phall lmae g woncher requesting the isanance of a
warrant of the State Comptroller for payment by chesk of
the State Treasurer of all moneys then held by the Btate
Tresdprer to the eredit of the Toll Revanne Fund, & special fund
created under the provislons of the Chesapenke Forries Roso-
lution, to the Truetes, to be hald by the Trustee for the credit
of & special secount which 1a hereby cresied and dealgnated
the “Revenns Fumd-Trustes Account”, 10 be held snd applied



in accordance with the provisions of this Article. On or before
the firat day of the second meonth following the dellvery of
sald bonds ander the provisions of sadd SBection 208, and of oz
befors the first day of each month thereafter, the Chajrman
of the Commigafon (or wueh other person &8 may be designated
by rasclution of the Comminsion for snsh purpose) shall lewns
» voucher requoating the 1savanes of 5 warrant of the State
Compiroller for payment by chack of the Stste Treasurer of
all moneys then held to the credit of the Revenuse Fund pur-
anant to the provislons of Section 508 of thds Article, to the
Truostee to ba held for the eredit of the Bevenue Fund-Trustes
Acconnt.

Paymenis from the RBevenns Fund-Trustes Acconnt, except
the transfers and paypments which the Trustee in suthorized
to maks as hereinefter provided in this Artlele, shall ba made
in aceordance whh the provieions of thia Bectlon. Befors
any Buch payment ghell be made the Commiselem ghall fHe
with the Trostea:

(a) a requisition, alimed by the Chalvrman of the Com-
maiasioh, stating in reapect of aach payment to ha mada;

(1) the item nomber of the payment,

{2) the name of the person, firm or sorporation to
whom payment in dus,

(8) the amoant to be paid, and

(4) the purpose for which the oblgation to be paid
was lncurred; and
(b} & cortifieate, aigned by the Chalrman of the Come-
minsnion xnd attached to the requisition, esrtifying:

(1) that cbligations In the stated amoamis have

{2) that there has not
uppnthuﬂnmn&nudnnnutlﬂaﬂfln:r
or sitachment mpon or claiin affecting the right to
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recaive payment of, any of the mooeys peyable to any
of tha persons, firms or corporstions named in sach
requisition, which hag nok heen releasad or will not ba
relonsad mimuligneously with the payment of soch
cbligation, and

(8) that the totsd amount of such payments will
not be In oxpesg af the unenoumberod balancs of the
Anngal Budget or any smandment thereof or papple-
ment thereto; provided, however, that, in ey of certl-
feation that auch amount ig not in excass of such unen-
cumbered balance, the Trustes shall accept the certifi-
cate of the Consulting Engincers approving the pay-
ments requested in sach requimitbon and a certified
copy of a resplution of the Commigaion appreving puch
payments, but no soch resolution shafl be adopted except
in came of an emergency cawsed by some extraordinary
oeeurrence which ghall He recited In the resolution. The
forms of such certificate and of such reaslution shall be
mtisdactory to the Trustes. '

Upon recalpt of aach requigition and accompanying certifi-
cate the Trustes ghall transfer from the Revenus Fund-Trustee
Account to the eredit of s special aceount in ke cormmereat
department im the name of the State Treagurer, sn amount
sqansl to the tofal of the amounts to be pald ws act forth in
auch requisition. In making each auch tranafer the Trustea
may rely apon much requisition and sccompanylng certificates.
The Commission shall thersupon fle with the State Comp-
troller & duplicate of each sach regaiaition and sccompanying
cartifeptes and 2 wvoucher covering emeh item set forth in
azch requisition, apd thersupom the State Comptroller shall
issue warrants for the payment by the State Tremeurer of
each sorh item, and cach such payment shall ha mads by the
State Treasurer by checks on apch apecial ascount,

In sddition to sach payments {0 the Stats Treasurer, the
Trustee ahall pay from the Hevenne Fynd-Trusbes Account to
the Commission upon its requisitions thersfor, signed by the
Chalrman or Viee Chairman and the Secretary of the Com-
nrsson, ot one time ¢r from time to time & soem or sums sggre-



gating not more than Fifty Thousand Dallars {$50,000) excln-
aive of reimburgements pe hereinafter in this Section author-
ized, puch aumg abd auwch reimbarsements io be used by the
Commission es a revolving fund for the payment of Current
Expenses which can not conveniantly e peid as herein other-
wisg provided. The revolving fund shall be reimbarsad by the
Trustes from time to time for such expenses so paid by pey-
ments from the RBevenue Fund-Trustee Acecount upon requisi-
tiona of the Commisaion, ebmilarly migned, apecifying the payes,
the amognt and the purpose of each paymamt from the re-
volving fond for which suck reimburecment in regoested,
accompanied by a certificats, similarly signed, certifying that
each such expentpe 80 paid was s necessary item of Cirent
Experscs apd that such expense could not eomvendently be
peid except from woch revolving fund, and also wccompanied
by the written approval of such certificate by the Consulting
Enginecrs, In malking such relmburssnent the Truetee may
rely upon such requismition amd accompenying certifleatea.

S8cTioN 506, A apecia] frmd s hereby created and desig-
nated “Btate of Virginis Toll Projects Reserve Maintenapce
Fond” (hereln sumetimes called the "Reserve Maintemance
Fand”™). There shall be and are herchy creatsd two separate
secounts in the Hegerve Malntenpnes Fund designated “Cheeg-
peaks Ferriea Renarve Maiitenanca Account™ and “Toll Bridges
Resarve Majnfenancs Accoumt”, raspectively, It ahall be tha
daty of the Trawlee, ot or before the 20th day of the
sarond month fellowing the month in whish bonds shall ba
delivered under the proviginne of Sectlon 208 of this Inden-
tore, and on or before the 20th day of each month thersafter,
until and ineluding the month of Angust, 1950, t0 transfer
from the Bevenns Fand-Trustes Account to the credit of eash
Account in the Reserve Maintengnos Fund the amount set
forth in the initial budget of the Commission 58 the amount
to be a0 transferred, and on or before the 20th day of Sep-
tember, 1960, and on or before the 20th duiy of each month
thereafter, the Trustee shall transfor the amount recom-
mended by tha Consulting Enginesrs, &n provided by Section
604 of thls Article to be traneferred to the credit of cach of



Exid Accounts during much month. I the emount which would
remain to the credit of the Revenns Fund-Trustee Account
after making any transfer required by this Sectlon would
lsave innnflelent moneys therein for the payment of Carrent
E:pminrthnmmtmonthnndﬂmnutmlngmth
as shown by the Anneal Budget, the Trustee shall pot be 2e-
quired to maks anch trenefers, except pro rata transfers to
gach puch reserve malntemance aceonnt, to poch extent as
wiﬂhmmmmmﬂdmttummehﬂumtﬂmm
bat the requirement therefor ahsll nevertheless ba comlative
and the amount of any deficleney In any such monthly trans-
fors shall be added to the amount otherwise requirad to he
traneferred In each month thereaftar until soch tima a8 pach
defleiency ahall have heen made up, unless such requirement
phail have been walved by the Consuliing Engineers In writ-
ing, & copy of auch walver ta be filed with the Truakes.

Fxeept a¢ herolnafber provided in this Bection, or except
in casa of an smergency causod by some extraordinary oeour-
rence, o characterizad in & cartificate signed by the Conmsult-
ing Emgineers and filed with the Trustee, sud an imsufficlency
of moneys in the Bevente Fund-Trustes Account to meet anch
gmergency, Mooy in each Account in the Reserve Main-
tonance Fund skall be digbureed only for paying the eost of
wnnsugsl or extrpordinary maintenamce or repairs, inanranca
or replacing equipment In conmection with the project or-
projects on Rccomnt of which such Account has been created.

Paymenis from each Accomnt In the Reserve Maintenance
Fund, exeept the tranafers which the Trustee is authorized
+o mwlo a8 herelnafter provided in this Section, skall be made
in the manner hereinsbove provided for payments from the
Construction Fund,

The Trustes ahall from thme to time trangfer any monuys
from either or both Accounts in the Rescrve Maintenanée
Fund to the eradit of the special secount hersinaftor oroated
in the Sinking Fand and designated “Redemption Actount™
wpon the receipt of a certifted copy of a resolution doly adopted
by the Commission directing such tranefer and e cortificats
of the Conmulting Hoglncera certifying that the amount mo



to be transferred is not required for the purposss for which
thpuﬂnuhrﬁmnthﬁaﬂmmmmm
bean creafed.

If at xny time the amounts to the credit of the Bond Sar-
ﬂmﬁmmt-;ndﬁnmmmhahnﬂhemﬁleimt
for the purpoke of peying the intersst on the bonde as such
intercst becomes dus or paying the principal of serial bonds
as auch prineipal becomes due, then the Trusies shall tranafer
pro rata from each Account in the Roserve Maintenauncs Fond
to the credit of the Bomd Service Account en amount puficlent

from each Acorunt in the Remerve Muinteiance Fund to the
oradit of the Bond Service Account shall he restored to much
Arconnt, from the first avellable moneys in the Revanus Fund-
Trustee Account, mibject to the same conditlons as are pre-
gcribed for transfers to the credit of the Begerve Maintenanse
Fund under the foregoing provisions of this Hection,

SECTION 507. A specln] fund is hereby created and deaig-
nated “Btate of Virginia Toll Projects Intereat and Sinking
Fund” {(her=in sumetimes called the “Pleking Fund"). There
shall be and are hareby created three separate accounts in the
Sinking Fund dexignated “Bond Serviee Account”, “Heserve
Aceount”, and “Redemption Account”, reepectively. It shall be
the duty of the Truatee, om or before the 20th day of the
month following the month in which bonds shall bhe delivared
nnder the provigions of Sectlon 208 of this Indenture, and on
or before the 20tk day of each month thereafter (and im-
modistely after making any traneer from the Revenue Fund
required by Bection 606 of this Artlele), to trunefer from the
Revenus Fund-Trustee Account to the Sinking Fand for the
cradit of the Bond Service Account an amouant equal to the
amount of all moneys held for the eredit of the Revenus Fund-
Trastes Atcount on the last day of the preceding momth laax
the amount of the transfer currently to be made under the
proviglonz of seid Bection 506 and lesa the amount shown
by the Annual Budget to be neceesary for Current Expensen
for the egtrent month and the next ensuing month; provided,
bowever, that no snck branafer for the credit of the Bond



Barviea Acconnt ehall be made in any month (w) if the amount
then to the eredit of the Bond Bervies Account shall be not
loss than the total of the amount required for paying the
wdmmlhmmmmmmmmwn
the next ensaing twelve months and the amonnt required for
peying the interest which will benome payeble within the next
ensuing six months on all bonds them ouistanding except any
interest which the Trustee is required to pay from the Con-
stroction Fund, or (b} in excese of the amouni necesanry to
make the amount then to the credit of the Bond Servies Ac-
count equal to auch total,

BEOTION G08. It shall be the duty of the Trosiee, om or
bafore the 20th day of the month following the month in
whick bonde shall be delivered nnder the provisions of Section
maotth!nlndmtummdunurbafnﬁthnﬂﬂthdﬂ'utauh
month thereafter (and immedistely after making any trans-
fors from the Revenue Fund-Truates Acsount raguived by
Secrtlons 606 and 507 of thia Artlele), to tranafer from the
Ravanie Fund-Trugtee Account to the Sinking Fund for the
cradit of the Roserve Account, nn amount equal to the amount
of all moneys held for the credit of the Revenue Fupd-Truxtes
Account on the last day of the preceding month lesa the
smount of the transfers cuxrently to be made nnder the pro-
vizlons of sald Sectlons 608 and 507 and less the amount
shown by the Annual Budget fo be necessary for Curreat
Emforthammtmonthandtheneﬂmnimmth:

however, that no such tranafer for the rredit of the
Regerve Account nnder the provisions of this Bection shall ba -
made in any month (a) if the amount then to the eredit of -
the Regerve Aceount shal he not less than an amomnt equal
to the amonnt of the maximsn Principal and Interest Be-
mﬂmenhfur_'mraubmqumtﬂualmonn&wntu!tﬂ_
bonda then outstanding monder thia Indentrre or rot loas than
an amount wiideh would be required for paying two years'
Intareet on a1l bonde then outatanding, whichever shall be the
greater, or (h) In excesa of the amount necessiry to malke the
gamoumt then to the credit of the Reserve Aceount eqaal to
guch meximom requirement ; provided, however, that the Com-



mimion, during the pericd of any emergency or threataned
emergency which, In its opinion, is affeeting or may nffeet
adverasly the trafffc over or the revemues from the Projects,
may increase such maximum requirement by an amount not
excoeding one hundred per contum (100%) thereof, and that
the amount of such increass ghall be flxed by resolution which
shall recite the emergency or threstened omergency, and any
such repolution may be smended from tlme to time or e
pealed; coples of each snch regolution, certifled by the Secre-
tary of the Cornmimsion, shall be flled with the Trustes and
malled to the Conmulting Enginesr and the yprinelpal onder-
writers. I at any time the monays to the credit of the Reserm
Account ghall excesd auch maximum reqnirement, sach excasa
ahall be transfarred by the Trostee to the eredit of the Re-
Idmpﬂnn.&mmt.

Moneys held for the credit of the Reserve Actonnt shall be
used for the purpoas of paylng intercet on the bonds and
maturing principal of serial bonds whenever and o the
artant that the remaining moneps in the Sinking Fund ghall
be Ingufficlent for much purposa.

SaorroN 509, It phall be the duty of the Trustes, on or
bafore the 2Mh dmy of the month following the meonth In
which bonde ghall be delivered under the provisions of Section
208 of this Indenture, and on or bedors the 20th day of each
month thereafter (and immediately nfter making any trene-
farn from the Bevenue Fund-Trustee Aceount reguired by
Sectiona 806, 50T ard 508 of this Article}, to tranafer frem
the Revenue Fund-Trustes Ascouni to the SBinldng Fund for
the credit of the Redemption Acconnt, an amount equsl to
the smount of 2]l moneys held for the credit of the Revenne
Fuond-Trustee Account on the last day of the preceding month
lenn the amount of the transfers currerdly to be made under
the provisions of seld Bections 808, 50T and 508 and les the
amount shown by the Annual Budget to be uscessary for
Current Expenaseg for the corrent month and the noxt onau-
ing month.

Momays held for the credit of the Rademaption Aecount
shall be appliad to tha payment of the purchase price or the



redemption price of bonds issued under the provisions of this
Indenturs ag follows:

() Subjoct to the provigions of paragraph (¢} of this
Section, the Commisaicn shall andeavor to purchesa bonds
secured hereby and ihen ouistanding on the most advan-
tageos terms obtainsble with reagongble Jiligencs, hav-
ing regard to maturity, option to radeem, eoupon rate and
price, such price not ko exceed the prineipal of such bonds
and the interest aceruad therson to the date of payment
therafor plus the amonont of the pramium, if any, which
pxight on the next redemption date be pald to the holders
of such bonds under the provimons of Article II1 of thls
Indenture if aoch bonda shoald be cklled for redemption on
such dats from meneys in the Sinking Fund. Thwa making
ench puch purchese the Chemirman and the Becretary of



separate account sufticlent moneys for paying the redemp-
tion prjos of the honds eo called for redamplion.

(¢) Moneya in the Redemption A¢count shall be applied
to the purchase or redemption of bonde in the following
prdet:

firet, ferm bonds jmsued under the provislons of

Hectlons 208 and 209 of this Indanture until all auch

term bonda shall have becn rafired;

ﬂmd.'tarmhnuduiuuudﬁndarthapmﬂisimni
Bection 210 of thia Indanture untll all such term bonda
shall have been retived; and

third, serinl bonda issved ynder the provislons of
this Indentore, in the inverse order of thelr maturition

SworoN 610, Subject to the tereas and conditiona aet
forth in this Indentgre, moneys to the cradif of the Bond

shall becoans dus or (c) the payment of the principal of such
bonds at thefr respective maturities or {d) the purchege or
redemption of anch honds beform maturity, and such moneyw
srs hereby pledged to and charged with such payments,

SecrioN B11.  Tha Trustes shall, from time to time, with-
draw from the Bond Sexvica Aecormt, and (1) remit by mail
to oach yegistared owner of bonds registered ax to both prin-

Seorion 1%  All meneys which the Truostee ahell have
withdrgwn from the Sinkieg Fund or shall have received from



any other aource and deposited with the Paying Agents for
the particular purposs of pRying any of the bonds hersby
sopnred, either at the matnrity thereof or upon eall for re-
demption, or for the purposs of paying any maturing soupons

ghall be
hald in trust for the respective holders of such homds or
cogponin. Bat any moneyx which shell be so depoaited by the
Trugtee and which shall remain aoclaimed by the holders of
such honds or of such coupons for the perfod of six yasrs
after the date on which such honda or such coupons shall have
bocome payable shall be paid to the Commisaion ox to soch
officer, board or bady as may then be entitled by law fo re-
veive the samae, and thereafter the holders of such honds or
coupons shall ook only to the Commission or to much officer,
board or body, as the case may be, for payment and then only
to the extent of the amounta so reseived without eny interest
thereon, and tha Trustes ahall hot bo regarded ag s trustee
of apeh mopay.

SucrioN 518. AN bonds pabd, redeemed or purchased,
gither at or before maiurity, shall ba dellvered to the Trostes
when such payment, redempiion or purchaae {8 made, togsther
with afl unmatured coupoma, i &ny, appertsining thereto,
and such bonds and eoupony shel thersupon be exmeslled.
All interest coupoms Ehall be cancelled uwpon thelr payment
and delivered o the Trustee The Trustos shall coaxtty to the
Commisasion the detafls of all bonds and sowpons 89 eaneelled
and ell eancelled bonds and cowpona shall be held hy tha
Troatee ondll thix Indenture ghall be released; provided,
however, that bonda and coupons so eancelled may &t any
time ba cremsted by the Troatoo in the presencs of two of
its officars, who shall exesute & ceriificate of cremstion in
duplicate deseribing in detail the bonds snd eoupons =o
eremated, and one omeeuted cortifienta shall be filed with
the Secrotary of the Commixsion and the other executed ecar-
tificnte ghall be filed with the Trustee.



ARTICLE VL

Darodrrapieg oF MoNEYs, SBCURITY FOR DEPOSITSH
AND INVBRTMENT oF FUNDA.

BeoreN 801. All moneys deposlted under the provisions
of thizs Indenture with the Trustee or any other depositary
or held by the Commission shall be trust funds mmdar the



or certiflsd by any Faderal Reperve Bank, or any moneys
which shall ba represented by obligationa purehzssd wmdgr
tha proviaions of this Indentnre ss an investment of such

All moneys depogited with exeh deéposifary, induding the

of any Account in the Congtruction Fund, ghell be invested
by the Trustes, upon reteipt of a copy of 2 yresolation of the
Convaimeion, oertified by its Seorelary, directing sueh Invest-
ment, in diraet obligations of, or chligations the principal and
intevest of whith are uneonditiomally guiremtsed by, the
United States Government which shall be subject ty redemp-
tion by the holder theroof at the optiom of auch holder upon
not Mmore than six monthe’ notice or which shall maturs not
later then sighteen (18) mwonths after the date of such
veatment.

n-
Monsyz on deposit to the credit of any Acconnt In the
M&MWMMMNWM.MM



upon receipt of 4 copy of a resolotion of the Commisaiom,
certified by ita Secretary, directing such investment and the
waitten approval of the Conslting Engineers of the amount
of svch moneys to be s0 Invested and the maturitlen of the
obligations to be purchased, in direct obligations of, or obliga-
tons the principal and interest of which sare uneonditionally
guaranteed by, the United Biates Govermment.

Obligations po purehssed nn an investment of moneys in
any such Fund or Aesount ahall be dsamed at all times to
be a part of such Fund or Ascount, and the Interest acoraing
thereon and sany profit reslised from such Investment ahall
be credited to sach Fund or Account, and any loas regnlting
from sach investment shall be charged to such Fund or Ae-
cound, Tha Trustes shall sell at the best price cbtaingble any



The intsrest on the bonds until the maturity thereof,
exeept au hersinabove otherwise provided with respect fo
temporary bonds and bonds registored as to both prineipal
and intorest, ahall ba payable tmiy on presanigtion and sur-
render of the geveral compons for such interest as they re-
spectively fall due,

The Commimion covenants that so long sa the bonda ar
any of them ahall he outsiandivg it will cause an offies or
agmecy where the bonds and couprns may be presented for
peyment to he maintained in tha City of Norfolk or in the
City of Richmond, Virginia,

Bmorion T02. The Comunission covensnis that It will
forthwith proceed to eonstruet the York River Bridge and the
improvaments of the Chesaspeake Ferrles in geeordance with
plans and specifications which shall have been approved by
the Consulting Engineers, and that it will complete such con-
struetion with all expeditioh practicable. The Commission
further eovenanis that, in the eveant that bonds shall be issusd
nnder the provialona of Section 219 of {this Indenture, 1t wil]
forthwith procced to comstruet the bridge project for which
sueh honds shall be isaued In ascordance with plans and spe-
eifications which shall have been approved hy the Consmlting
Ingineors, and that it will complete stch conatraction with
all gxpedition practicable. The Commission farther covenants
and agrees that wpon the opening of sny smch bridge projeet
for tyaffic it will daliver to the Trustee a certificate, gigned by
the Chairman of the Commiasion, stating the dats upon which
snch opaning ocenrrad,

which bonds shall be issned onder the provisiens of this In-
dentnre to fornish a performance bond In the ful amonnt
of any eontrant exneeding Five Thousand Dollars (§5,000) in



amonnt, end to carry soch workmen's compensation or em-
Whﬁﬁtrmnmmumheremindhthmﬂmh
pabliz Lishility, property demage and builders’ risk insursnes,
ﬂw.umnrhmukdbythuﬂnmﬂthzwm
Commission further covensais and agiees that the procesds of
any anch performance bond shall forthwith, upon recelpt of
such procseds, be sppded toward the completion of the con-
tract in vonnsction with which such performance bond shal
have been furnished.

The Commisgion further covenants and agrees that each

from the revennes of the Projecia, it will at all times main-
tain the agme in good repair and in sound operating condition
and wi

The Commission further covenanta that it will not grant
any permit for the conatruetion or operation of a bridge, tun-
nel or ferrv permitied by the State Hevenoe Bond Aet fo be
granted by the Commigaion, where such operation will, in the
opinion of the Conpulting Enginesrs, adverssely affect the
revenusa of the Projacts,



BaoTioN 704. The Commission eovensnis that, from the
revenuas of tha Projasts, it will pay all taxes and ssssasinents
oF other munielpal or governmentsl cherges lawiully leviad .
or sse¢asad upon or ko respect of the Projeets, or any thereaf
or any tolls o other revemnae therefrom when the same shall
become due, that 1% will daly observe sod comply with ell valid
requirements of any manicipal or governmential suthority
reletive to the Projects, or any therect, that it will not create
or suffer to be created mny lien or charge upon the Projecta or
any therscf or upon the tolls or ofher revenne tharefrom
gxeopt the kien sind chorge of the bonds secured hareby wpon
such tolls and revenns, wnd that, from sach revennes or other
.&vailahle funds, it will pay or enuse to be discharged, or will
make adequate proviglon to astigfy and diacharge, within
pinty (80) days after the same shall acerns, all lawful claim
and demands for Iabor, matexials, supplies or othar objects
which, i anpald, might by law become a Uen upon the Projecta
or any thareof ar the tolls or other revenns tharefram; pro-
vided, however, that nothing In this Bection eontainsd shall
require the Comminsion to pay or sanss to be discharged, or
make provision for, any soch lien or charge so long ey the
validity thereof shall be contested in good fnith and by appro-
Eriate legal proceadings.

SxcrmoN T06, Notwithetanding sny other provizions of
this Indenturs, the Commission may permit the Cammon-
wealth or any county or other politieal subdivision to pay
the cost of maintaining the Projects or any thereof vut of
funde other than revennes of the Projecta,

HmorioN T06, The Commimsion covenmnts that, untl the
bonds gecured hereby and the interast thereon shall have been
pald or provigion for such payment shall have been mada, it
will, for the porpose of performing and earrying out the
daties impoaed on the Consulting Engineery by this Indenture,
employ an independent enginesr or engloeering fim or cor-
porstion having a4 netionwide and favorable repute for sidll
and experience in the construetion end operation of tol



Paraons, Brinksrhoff, Hall and MacDonald, New York City,
Now York, are now employed by the Commission sa. such
Congulting Engineers, and no other enginesr or engineering
firm or eorporation shall be smnployed as Consulting Engineesrs
mnlean such enginesr or firm or eorporation shall ke aocapiable
to the Trostes.

BecmoN 707. The Commission covenants that prior to
the opening for traffisc of the York Rivar Bridge or any other
bridga project and prior to the completion of the improvements
bo tha Chegspealre Ferrles It will carry sach bullders’ riak
ipurance, If any, a» shall be recommended by the Consulting
Englneers, and that

(a) irom mnd after the time when the contrzctors or
any of them angaged in constructing the York River Bridge
or any other bridge project or mich dmprovementa or any
part thereof shall cease to be reaponsible, pursuant to the
provialong of the reapeetive contracts for the construction
of such bridge or bridge projscts o7 improvements or soch
part, Tor loss or damege to such bridge or bridge project
ot improvemsnty or such part occurring from any camae, 1t
will insure angd at all thmea keep such bridge or bridge
project or improvements or such part lnmored, snd

(b) i will insure and at all times keop the Profecta
ineured, until the bonds secursd hereby and the Interest
thereon shall have hean pafd or provislon for such pay-
ment shall have been made, in a responstbls insurance com-
pany or companiee Ruthorised and quakfied undep the
laws of the Commonwealth to assume the rlak thereos,
agalnat physical loss or damage however camsed, with
much exceptions as are ordinerily required by insurers
of structures or facilitics of eimilar type, in an amouni
nutluthmohhtrparmtum{ﬂum:ﬂtherephmm
valae of each poch project or guch part, less depreciation,
= certifiad by the Consulting Engincers in writing filed



with the Commisglon and with the Trustes and malled to
€hes privcipal underwriter; provided, however, that poch
amonnt of ingurance shall at all timee be sulicient to
comply with any Jegal or constractus]l requirement which,
if breached, would result In assamption by the Commission
of & portlon of any logs or damage as & co-insurer, and
that such insurance may provide for the deduction frem
aach clalm for loms or demage (except in case of & total
losa) of not more than two per centum (2%) of the total
amount of insurence vequired by the application of the
co-ingarance clauze, anless the Comsnling Enginesrs shell
approve a highor deduetion; and provided, further, thet if
at any time the Commission ghall be zmeble to obiain sach
irmupgnee to the extep® abave required, either as to the
amount of anch insurance or as to the rigska coversd therehy,
#t will not constitate an svont of default under the pro-
visions of this Indenture i the Commigsion ahall maintafn
such Ingorance to the extent remsomably obtainszble.

All such polcies aball be for the benedt of the Trustee
tndthaﬂmmhdnnuthﬁrinmmgnﬂmm.uhuﬂha
made payable to the Trustee and shall he deposited with the
Truetss, and the Trustes ahall have the sole right to receive
the proceeds of such insnrance and to eollect and receipt for
claima therennder. The proceeds of any and all such insursnee
shall be held Ty the Trustee ns security for the bhonds issued
Iwreurder wotll paid out as herainufter provided.

The Commtsion covenante that, immedistely after any
damage to or destraction of any such project or any part there.
of, it will cauge the Congalting Engineers to prepare plans
and specifications for repairing, replacing or reconstructing
the damaged or destroyed property (either in mccordance with
the original or & diffarent dealgn) and an estimate of the cost
thereof, and toflle copiea of such eetimate with the Commission
and the Trustee.

The procoeds of all insurance referred fo In this Sectlon
shall ba avallobla for, and shall to the axtent necesaary he
applied to, the repair, replacement or recomstruction of the
damaged or deetroyed properity. and ghall he disbursed by



tha Trustes in the manner hereinabove provided for pay-
memts from the Congtruction Fund, B such proceeds are more
than sufflcdlent for such purpose, the balance remaining shall
badwnﬂhaﬂhthncmﬁtufthmmprm.&muminthu
Resorve Maintemance Fund or the Redempiion Account, as
the Commission by resolution mey defermine. If auch provoads
ahall bo insofficient for such purpoas, the deficiency may be
lmpﬂaihythaﬁmhauponmquhﬂmdtheﬂumiﬂlun.
mmwmmmmmmmmmm
Maintenance Fund.

The Commigsion covenenta that, if the coet of repalring,
ruplnclnsurrmatmcﬁna'thadﬂm:gadordmwad prop-
muuﬁmnta&hrthet}mulﬂn:'ﬁndmmnhﬂlmtu-
ased the proceeds of insurance and other moneys avallable
for aoch purpoee, it will forthwith commenee and diligently
prosscuta the repalr, replacement or recomstrucilon of the
damaged or destroyed property according to plans and apeci-
fieatlons prepared by the ConsaMing Engineets.

The proceads of any insorance not applled within thirty
(20) manths sfter their recaipt by the Trasbes to repairing,
rapladninrmmtrmﬂnlthedamna‘ednrdutmyedpmp-
W,uﬂmthacmmildmnhdlhaprmm&fmmmddnn
becguse of conditions beyond its control or unless tha Com-
nﬁaalon,ﬁththemmtofﬂmhuldmo!nmajurﬂwin
principal amount of sll the honds then outstanding, shall
nthwﬂnadimt.al&aﬂbadapuﬁndtubhacﬂditufthe
Redemption Ascount.

SrovioN T08. The Commisslon covenants that, until the
bonds secured heresby snd the intevest therean shall have
heunpaidurpruﬂuiunfurnunhpmmtnh-ﬂhawhm
made, it will at 1] times carry in s responaible Insurance
COMpANY OT companied awthorized and quelified umder the lawe
of the Commonwealth of Virginia to sasmme the risk thereof:

(s} use and occupency insurance covering loss of
ravenues from eaoh of the projeets by reason of neces-
pary Intarroption, tofal or pertial, in the vse thereof
resalting from damage to or destruetion of any part



thereof however callaed, with such exceptions sa are ordin-
arlly requirad by insurere carrylng similer issaranee, in
such amount aa the Consulting Enginesrs ahall cetimgto
is mufficient to provide a full normal income during the
perlod of suspenslon of ase; provided, however, that avch
{msurance shall eover a period of snspension of not less then
twelve (12) months and such longer period as the Consnit-
ing Enginears shall spprove, and that auch insurance may
exclude loss gustained by the Commigsion during the firat
saven (7) duys of sy total or partial inderruption of use;
and provided further, that if at any time the Comniexion
shall be umable to obtain anch inaorance to the extont above
roquired, elither as to the amonnt of such Insurance or as to
the risks covered thereby, it will not constitute an event of
defaulk under the proviplons of this Indentnre if the
Commisgion shall carry such insvrance to the extent rea-
monably obtainahle; and

(b) public lisbility and property damage Ingurance in
guch amouns and covering such risks as the Conpulting
Enginesirs may recommend.

Coplew of all exkimates aml recommendations mads by the
Conpulting Engineers under the provislons of this Secton
ahall be filad with the Commmisgion and the Trustes and mailad
to the principal underwritera,

In estimating full normel income for nse and operupancy
ingurance, the Consaliing Engineers ghall give ropslderstion
to the axpeeted ap well ag current and prior revenueg from
the oparation of sach of the projects or from other sourcea,
and may also malke allwwance for any probeble decresse in
the costs of maintenance or operation or other chargea and
expenees while use of snch project is interrapted. All policfes
providing wes and occupancy insurknca shall be made payabie
to and deponlted with the Trostes, and the Trustes shall have
the sole right to receiva any procecda of such policies and o
collest and recelpt for clabmp thereunder. Any proceeds of use
and occupancy ineurance ahall be depoalted by the Trustes
to the eradit of the Revenne Fund.



BrcmoN 700. Within the fArst tem (10) days of each
Gacal year the Commission shall mall to the Compuliing En-
ginears and the principal underwriters a schedale of all insur-
mmmmmsmﬁmmmﬂmﬂtmm
which are then in effect, All such impurance policles ghall be
open to the mapection of the bondholders and their refresen-
tatives at all reasonable times. The Trustee 1s herehy anthor-
ized in its own napao to demand, collect, sne and recedpt for any
insurance money which may become due and payeble under
any politles payable to #.

Any appraisement or adjustment of any loss or damage
anﬁuynatﬂamﬂurpaammtufindmﬁt:thuﬂurwﬁ:h
mmy be agread upon between the Commiasion and any inanrer
ghell he evidemned to the Trusiee by a cortificate, slgned by
the Chairmen or Vice Chsirman and the Secretary of the
Commdsston and approved by the Coneulting Engineers, whieh
certificabe may be relisd upon by the Trustes as eonclugive.
The Truatee shall in no way be Hable or respoumaible for-the
collection of insurance moneys in case of any loss or damage.

SpcTioN 710, The Commission covenanta snd agress thet,
umti] the bonds secured hereby and the interest thereon shall
keve been paid or provirion for such payment shall have
Ihammsd&,nmaithamenueaofthehnjmtnwﬂlhaund
for oy purpose other than aa provided in thils Indemture
and oo eontract or contracts will be exntersd into or any action
taken by which the rights of the Trustee or of the bond-
kolders might be impaired or diminished.

aporion 711 The Commoission and the Trustee mutually
covenant that they will, from time fo time, eash upon the
written recuest of the other, execate and deliver anch forther
{nstruments and take wuch forther sation as may be reascn-
shle and as may be requirad by the other to cerry out the
purposss of this Indentare; provided, however, that no such
instrument cr ection akall involve amy personal Hebilby on the
Tyugtoe or membars of the Commisaion or any officer thereof.



Spcmion 712, The Commisslon covenante that H will
kesp an accurate record of the totsl cost of sach of the projects,
of the daily tolln and other revenues collected, of the nurmber
and ¢lass of vehicles using each project, and of the application
of puch tolls. Buch records shall be open to the mapection of
all interested perscne.

The Commission farther covenants that st Jeast once each
month It will cavse to he filed with the Trugtes and mailed to
the Consulting Engincers and the principal nnderwriters cop-
ies of any revislons of the toll schedules durlng the precoding
calendar month and s report setbimr forth in respect of the
preceding calendsr month ;

(u) ar liscome and expenss account for each project,

(b} the numher of vehicles in each clasy nping eweh
prajeet,

(¢) all dapoaita to the eredit of and withdrawals from
each Fund and Acsount crepted onder the provisions of
this Indenture,

(d) the detallp of all bonds issued, pald, purchased
of redecmnd,

{e) & balance shect a3 of the end of msch month,

. {f) the amounta on deposlt st the end of such month
to the ¢redit of each guch Fund and Acconnt, showing the
rampective amounta vn depoait fo the credit of esch auch
Fund and Acconnt in each bank or trust company and the
security held therefor, and showing the detalls of amy
investmenta thereof, and

(g) the smounta of the proceeds recelved from any

sales of property pursuant o the prowisions of Beciion
TLE of thia Article.

The Conynisslon forther covensnts that in the mionth of
September in ¢ach year it will tanse an aodit to be made of Ha
hooks and secounts releting to the Projects by an independent
cortified public accountant of recognized ability and standing,
Prompily thereafber reporte of sach puch saudit shall be filad



with ths Commalsalon snd the Trustes, and copies of such
reports shall ba mailed to the Consulting Enginsers and the
mﬂmundmﬂmmmmmmmummﬁ
in respect of the precoding fiscal year the same matiers as are
herefnabove required for the monthly reports. Such monthly
.mpurhnndnuditrmrtﬁnhnﬂbﬁﬂpmtuthainmﬁnnd
all interested persons,

The Commigslon further covenanta that it will cause auy
lddiﬁlmalmpﬁrhurnudihrﬁhﬂmtothtﬁujwtamta
made s vequired by lww and thai, as often an may be re-
qualtuﬂ,itwﬂlfurn!ahfbnthBTm:haenndhhhepﬁnﬁpﬂ
anderwriters such other irformaetion comerning the Projects
or the operation thereof s either of them may ressomably
yvoquest. The cost of such aundits shall be treated ss & part
of the coat of operation of the Projecta.

BBeToN 718.. The Commisslon covenants that, uatil the
bonds secnred hexeby and the interest thereon shall have heat
pald or provisien for such payment shall have heen made, and
axcopt &3 in this Dndenture otherorise parmitied, it will not
sell, lense or otherwise disposs of or encumbar mny of the
Projects or any part thereof and will not croate or permdt to
.be ereated eny charge or llen on the revermes darivod theere-
from. The Commission may from time to time gell such resl
aatata forming part of any of the Frojects an the Qomminaion
by written resolution shall declare v not nesded or serves no
vpaful purpose in connection with the maintenance and opsra-
tion of soch bridgs, if the Consulting Engineera shall in writ-
ing approve such gale. The procesds of any sale of real estate
ehall ba disposed of as hereinghove provided for the proceeds
of the pale or dleposal of movable property.

Ugpon sny male of property under the provimions of thia
Beotion the Commission shall notify the Trustes of the yrop-
arty sio sold and the amoumt and dimposition of the prooesds



ARTICLE YIII.
RENMDIES.

SperTioN 801 No coupon which in any way bafore, at,
or after maturity shall have been truneferred or pledged
aeparate and apart from the bond to which it appertaing shall,
unleas accompanied by such bond, be sntitled, in ¢aze of default
hersgnder, to any bemefit of or from this Imdenture, exeept
after the prior payment in fall of the prinetpal of all bonds
and of all cotrpons pot mo iransferred or pladged, In case the
time for the payment of any coupon or the interest on any bond
regintared a8 to hoth prineipal and interest shall be oxtended,
whether or not sach extension be by or wifh the consent af
the Comisaion, such coupon or such intereat go extended ghall
not be entitled in case of defanlt hereunder to the beneftt or
security of this Indenture except subject to the prior pay-
ment in full of the principal of all bonds then owtstanding
snd of alt coupons and joterest the time for the paymert of
whirh ghall not have been axtendad.

SecrioN R0Z. Each of the following events ii hereby de-
clagrad an “evant of defanlt”, that is to say: If :

{a) payment of the principal of any of the bonds ghall
not be made when the game shall become due and payabie,
ajthar at matority or by proceedings for redsmption or
otherwine; or

(b) payment of any Installment of imtercst mhall not -
b made whin the sama shall become dne and payabke
or within thirty (80) dayn thereafter; or

(¢) the Commissien shell digsontinge or unresscaably
delny or fall to sarry on with ressouable dispatch the com-
ntruction of any projeet or improvements; or

{d) the Commission ghall for any reason ba rendered
ineppable of fulfilling its cblgstions hercunder; or

(e} woy ovf the projects ahall be destroyed or damaged
and shall 0% be promptly repaired, replased or recons



strueted (whether such fajlure promptly to repair, replace
or reconxtruct the aarne ba due to the impracticability of
such repair, replacement or reconstruction or o lack of
fonds thersfor or for any other reason); or

() an order or dectee ehsll be entered, with the com-
gent or soquisscence of the  Commiassiom, appointing »
receiver or Tessivers of the Projects or any thereof or
of the tolls or other revenuea thereof, or If such order or
dmcree, having been entered without the consent or asquies-
cence of the Commisaton, shall not be vacated or discharged
or atayed on appeal within aixty (60) days affer the entry
thereof; or

{g} any procesding shall be imatifuted, with the ¢en-
sent or acquiescence of the Commigsion, for the purpose
of effecting & composition between the Commission and
ita creditors or for the purpose of adjusting the claima of
such ereditors, pursuant to any federsl or state stabute now
or hereafter enacted, If the clajme of such creditors are
under any cirewmatances payable from the revetmes of
the Projecta: or

(h) the Commisslon shall default in the due and
punetusl performance of any other of the covenants, condi-
tiens, agreements and provislons comtained in the bonds or
in this Indenturae on the part of tho Commineion to ba per-
formed, and such default whall continge for thirty {(80)
dayx after written notice specHying much defanit and re-
quiring same to be remedied shal! have boen given to the
Commisgion by the Trustee, which may give soeh noties
in 1ta diserstion and shell give such notize at the written
roqueat of the holdere of not lesa than ten per cantum
{10%) in prineipal smomant of the bonds then ontaitanding.

SBorIoN BO8.. Upon the happening and continnanes of any
gvent of defaull spetified In Hection 802 of thia Article, than
snd in every auch case the Trustes may, and upon the written
request of the holders of not leas than ten per centum (10%)
in prin=ipal emount of the hons then outstanding shall, by a
noties in writing to tho Commisasion, declare the principal of



all of the bonds then outatanding (If not then due end payahls)
to he due and paysble Immedistely, and upon such declaration
the same shell become mnd be immeadiately due and payable,
snything eontained in the bonds or in this Indemture to the
contrary notwithstanding; provided, howaver, that if st any
tme after the principal of tha handa ghall have heen so de-
dared to be due snd payable, and before the entry of final
judgment or decree in any snit, actlon or procoading inatituted
on account of spch default, or before the complation of the
enforesment of any other remedy wnder this Indemture,
moneys ahall have accumulated in the Sinking Fund sufficlent
to pay the princlpal of all matured bonds and all arrearm of
intsrest, if any, upon all the bonds then oulstanding (except
the principal of any bonde not then doe by their terma and the
jnterest acerned on Aoch bonds ainge the last interest payment
date), and tha charges, compengation, expenses, dishnrasements,
sdvencea aod liabilitles of the Trustes, and all other amonnts
then payuble by the Commission heveunder shall have been
pald or a anm snfficient to pay the same shall have been de-
poaited with the Trustes, and every other default known to the
Trust®e in the observance or performance of any covenant,
eonditicn or sgrosment contained in the bonds or in this In-
denture (cther than a default in the payment of the prineipal
of such bonds then due cmly becanse of e declaration under
this Seckion) shall have bean remedisd to the satisfaetion of
the Troatee, than and in every such cass the Trugtes may,
and upon the written requeat of the holders of not oo then
ten per cenimm (10%) i principal emonnt of the honds not
than due by their tarma and then outstanding shall, by written
notice to the Commisaion, yescind and annul such declaration
and ite consequences, but no soch rescission or annolmeni
shall extend to or effect any subsequent default or lmpair eny
right comsequent thersem,

I the prineipal of the honds shall be declared due snd pay-
able ss herelnabove provided, the Commission covenanta
and sgrees to pay the prinefpml of anch bonds and the interest
thereon (solely from moneys in the Ainking Fund) to the
Trusien aa trustes of an express trust for the bondholders.



SporioN B804, Upon the happening and continuanez of
anramtofdaﬂnltapadﬁadinamﬁonmmmhﬁrﬁﬂe,
then and in every such case the Trustee may procesd, and opon
-thewﬂttmnquutnfthuhddaranfnutlunﬂtmhmlmr
centum (10%) in prineipal amount of the bonda then outztand-
!nghummﬂﬂuhallpromd,nubjmtnthnp:wiaiomof
Bectlon 2 of this Indentare, to protect and enforee its rights
and the rights of tha hondholders under the laws of Virginia
or umder this Tndenture by such suits, actions or specisl
pmmdinzulnﬂultynrntlaw.nrhyprmudinzninﬂwoﬁm
of any board or officer having jurisdiction, eithar for the
u.peulﬂnpurfnrmanmnfnnrmnmtnragmemtmtamﬂl
hepain or in aid or execntion of any power herein granted or
for the enforcement of any proper legal or equitable remedy,
an the Trustes, being advised by counsel, shall deam most
effectnal to protect and enforce such rights

In the enforcement of any remedy under this Indenturs
the Trustee shall be entitled to sue for, enforee payment of
and receive any snd all amounts then or during sny default
becoming, and at any time vremaining, dwe from the Commis-
sion for prinsipal, Intereat or otherwise under any of the pro-
visbonn of this Indenture or of the bonde and unpaid, with in-
terest on overdue payments at the rate or rates of indereat
lpeuiﬁedinsmhhonda,tng:nﬂmrﬁthmmﬂaﬂmhmd
expemses of collection and of all proceedings hereunder and
under such bonds, without prejndice to any other right or
ramedy of the Trustee or of the hondholders, aud to rescver
and erforee judgment or decree againat the Conmmission, but
golely as provided herein and in such bonda, for any portion
of puch amonnts remaining wpald, with Intereet, tcosts and
expenses, snd to collect (but solely from moneys in the Snk-
ing Fund and any other moneys avallable for such purpose) in
any manner provided by Iaw, the moneys adjuéged or decreed
to be payable.

SpomoN B0E. IT at any time the moneys in the Sinking
fund shall not be sofficent to pay the principal of or the
interest on the bonds ma the same becoms due and payable
(either by their terme or by ecceleration of maturilles ynder



the provizlons of Seetion BOJ of this Article), such moneys,
togatherwithmmmnﬂlmavaﬂnhlaurﬂmruﬂerbu—
coming available for puch purpose, whethar throuxh the
exerciae of the remedies provided for in this Articla or other-
wise, shall be applied ae followa:

(a) Unless the prineipal of all the bonds ahall have
beeome or shsll have been declared due snd payable, all
guch moneya shall be applied

firat: to the payment to the perions entitled thereto
of oIl installments of interest then due, in the order of
the maturity of the installmenim of snch interest, and,
if the amount svailable shall not be sufficient to pay
in full any particular ioataifment, then to the payment
ratably, eesording to the amounts due on poch nsiall-
ment, to the persoms entitled thereto, withomt any
discrimination or preference exeept as to any differ-
gnce in the respective raten of interest specifled in the
bonda ; ' '

gecond: to the payment to the persong entitled
theretc of the unpald prineipal of eny of the honds
which ghall heve become dup (other than bonda called
for redemption for the payment of which moneys xre
held pursuant to the provisfoms of this Indenture),
in the order of their due dates, with interest npon
such bonds from the respective dates upon which they
became due, and, i the amount available shall not
be sufticient to pay n full bonda doe on any particalar
date, together with such interesi, then to the payment
' ratahly, according to the amount of principel dus on
gnch date, to the persona entitled thereto without sny
discrimination or preference; and

third: to the payment of the intersst on and the
principal of the honds, to the purchase and reflrement
of bonds-and to the redemption of bonda, sll in accord-
snee with the provisione of Arficle V of thie Indentore.

{b) I the principal of all the bonds shall hava beceme
or shall have heen declared doe and paysbla, all such



moneys shall be applied to the payreent of the prineipal
and intorest them due sand unpaild opon ths bonds, with
interest thereoh a3 aforesadd, without preference or priority
of prineipal over intarest or of imterest over principsl, or
of any nataliment of Interest over smy other ingtallment
of Intoyest, or of any bond over any other bond, ratshly,
according to the smountz due respectively for prineipal
and interest, to the permona entdtled thereto without any
diserimipation or preference except ma t0 any difforabes
In the respective rates of interest epecifled in the honds.

{¢} If the prineipal of gl the bonds zhall have beem
detlared due and payable and H such declaration ahall
thereafter have been rescindod and annolled under the
provigicna of Bection BOB of thie Article, then, subiest to
the provislona of paragmph (b) of this Section in the
evant that the principal of all the bonds ghall later besome
due or ba deelarad due and payabla, the moneys then re-

o the provialons of Sextion 801 of thiw Axtiale.

Whanever moneys are to be npplied by the Trustes por-
suant to the provisiona of this Section, such moneys ahall be
applied by the Trustes at such timea, and from time to time,
aa the Trustee in its sole diecretion shall determine, having
due regard to the amount of such maoneys available for ap-
plication and the Hkelihood of additional moneys beoening
avallahle for such application in the future; the deposit of
suach moneys with the banks or trast companies st which the
bonds shall bes payable, or otherwise metting mslde much
moneys, In irost for the propar purpose shall conatitute
proper application by the Trustes; and the Trustes ahall
inonr no Hebility whatsoever to tha Commiaaion, to any bond-
holder or 40 dny other person for any delay in applying any
toch moneys, so long as the Trustee arts with ressomable
diligence, harving due regard to the siveumstances, and olti-
mitely applisa the same in aceordanse with auch provislons



adversely to the Troatee, then and in every such ease the Com-
misslon, the Trustee and the bondholders shadl be reatored to
their former positions and rights herenndar, respectively, and
all rights, remsdiea, powers and dutles of the Trustse shall
continoe &8s though no xoch procooding had been taken.

SecrioN BOT. Anything In thia Indenture to the contrary
notwithatanding, the holders of & majority in princpal smount
of the bonde then ontatanding hereunder shall have the right,
wubject to the provisions of Section 802 of this Indemture,
by an Instrument in writing executed and delversd to the
Truates, to direct the methed and place of conducting all
remedial proceedings to be taken by the Trustes herexmder,
vrovided that such divection shall not ba otherwise than in
accordance with law or the provisions of this Indenture, and
that the Trustee shall have the vight to deoline to follow any
such direstion which in the opinfon of the Trustes would bhe

ﬁuﬂrm&jﬂdﬂﬂmm&hﬂd&mnutwﬁumamm

SBOTION 808 No holder of any of the bonds shall have
uny right {o institute any sult, action or proceeding n aquity
or at law for the execgtion of any trust hersunder or for any



gther remedy heremnder nnlesa such holder previously shaft
Mﬂﬁ%hiﬁﬂhﬁﬂﬂﬂhﬂﬁﬂﬂfﬁﬂﬂﬂhﬂfb
fault on aceount of which such suit, action or proceeding s to
huimﬂﬁ:‘bed,nndunlnu:huthehuldmuinutlmthnm
per centom (10%) In prineipsl amount of the bonds then out-
standing shall have made writhen request of the Truatee after
thaﬂghttou&rdaamchpuwmurrightofuﬁnn.uﬂm
cass may be, shall have accrued, and shall have afforded the
Truates & reasonable opportwnity either to procesd to axarcise
the powers herelnebove grantad or to mstitute sach action,
suit or procoeding in its or their name, and nnless, also, there
ehgll have been offorad to the Trustes reasonsthie security and
indamnity againat the costs, expenses snd lchbilities to be in-
curred therefn or therehy, and the Trustee shall have refuse
or neglected to comply with snch request within 4 rensonable
time; and such notifcation, request snd offer of Indemnity are
hereby declared in every such case, at the option of the Trua-
tes, to be conditions precedent to the execution of the powers
and trusts of thi= Indenture or for any other remedy here-
under, It 1s ondersiood and intended that no one or more
holders of tha bonds herehy secured shall have any right in
any manmner whatever by his or their action to afect, disturk
or prejudice the securlty of thia Indenture, or to enfores any
right herennder except in the manner herein provided, and
that afl proceedings at law or in equity shall be ingtituted, had
and maintained in the manner hereln provided and for the
beneftt of all holders of such outstanding honda and coupons.

Secrron 808, All rights of actlon under thia Indenture
or under any of the bonds securad hereby, enforcesbls by
be enforced by it withowt the possession
of the bonds or the couponx appertaining thereto
the prodoction thereof on the trial or other proceeding
telative thereto, and any such suit, action or proceeding inati-
tated by the Trustes shsll be brought in its name fix the
‘benafit of xil the holdars of snch bonds and coupons, subject
tha provisions of this Indenture,

-



SecrioN 810. No remedy herein mnfurradupnnqrm-
garved to the Truatee or to tho holders of the bonds is In-
tended 1o be exelnsive of any other remedy or remedica, and
anch and avery such remedy shall be cumulative and shall ha
in edditlon ta evary other remedy given hereunder or now or
hereafter exlsting at law or in equity or by statute,

respectively, may be exercised from time to time and as
often ga may he deemed expedient.

The Trustes may, and upon written request of the holders
of not lese thon s majority in prineipal amount of the bondw
then sutstanding shall, watve any defanit which in s opinion
ghall have been remedied before the spiry of final judgment or

bat no such walver shall extend to or affest any other existing
or any subsequent defanlt or defaults or impair any rights or
remedices consequent therean,

Sexrrron B12, The Trustee shall mnil to the registered
ownars of the bonds then outetanding at their addresses ag
thay appear on the registration books, and to 811 other homd-
holders who ahall have filed their npmes and addresses with
ths Trostee for such purpose, written noties of the ooturrence
of any event of defanlt act forth in clause (g) or in clanse {h)
of Sectlon BOZ of this Article within thirfy (30) days effer
any such event of defanlt shall have ocourred. And if in mny
figeal year the totel smomnt of depositz to the eredit of the
Sinking Femd shall be lass thon the amoanta required so to be
deposited under the provisionz of this Indenture, the Trastes,
on o heforg the first day of the second month of the next



anccosding fiscal year, shall mail to the registered ownars of
the bonds thep cutstanding st their addreeses as they appear
on the registration books, to all other bondholders who ahall
have fifed thelr namen and addresses with tha Trustee for such
purpose, aud 1o the principal underwriters, written notice of
the failura o make such depoeite. The Trustee shall not,
however, ba pubject to any Lability to any bondholder by
regeon of its feilure to mail any notice requlred by thie
Section.

ARTICLE IX
CONCERNING THE TRUETEX.

SpcTIoN 801. The Trustes secepls and agrees to execute
the trusts imposed upon #t by this Indsnturs, but only upon
the terma and conditions get forth in this Article and subject
to the provisions of this Indenture, to &1l of which the partiss
herato and the respective holders of the bonds agree.

SsoroN 902. The Trustee shall be undor no obligation
to inatltute any anlt, or to take any proeceding mnder this
Indaniure, or to ember any appearance or In any way defend
in avy mait In which K mey be made defendant, or to txke any
etaps In the execntion of the trusts hershy created or In the
enforcament of any rights and powera herennder, mtil it ghall
be Indemnified to ita satiefotion againat any and ¥ costs and
expenges, outlays and counsel fees and other reazonahle dis-
bursements, and agminst all liability; the Truates may, never-
theless, begin auff, or appear in and defend sult, or do any-
thingahu]nitiinﬂgmtm‘uputnheﬂmhyitum
Truates, without indemnity, and in ench ease the Comminsion
shall reimbures the Trusten from the reventues of the Projects
for afl costs and expenses, outlsys and comtrel fees and
other reagongble dishorsements properly mcurred in ecrmec-
tion therawith. If the Commlssion shall fai] o make such re-
imburserment, the Trostee may relmburse itsslf from any



moneys in 1ts posseesion ander the provisions of this Indenture
mduhnﬂhamﬂﬂnﬂtunprutmnuethamfurnmmnttha
bonds or coupons outstanding hereondar.

SporioN B80S, Tha Trustee phall be mnder no obligation,
cxocpt as herein otherwise expressly required, to ses that
any dutiea herein imposed upon the Commissjon, the Consult-
ing Engineers, the paylng agents, any depositary or sny
party other than the Trustee, or any covonants herein oom-
tained on the part of any party other than the Trustee to
be performed, shall be dene or performed, and the Trustee
shall ba mder no obligntion for fallure to pes that any such
dutles or covenants are g0 done or performed

RRoTIoN 904 The Truatos shall not be liable or respon-
albla boecause of the fallore of the Commission or of any of ita
amployess or agents to make any collections or deposits or
to perform any act herein required of them or becauee of tha
loas of any moneysd arlsing through the Insolvency or the aet
or defaglt or omission of any other bank or trust company
fn which such monaye shall have heen deposited under the
provisiome of this Indenture. The Truatee ahall not be respon-
gible for the application of any of the procesds of the bonds
or any other moneys deposited with it and pald out, with-
drawn or transferred heremmder, it such application, payment,
withdrawal or tranefer shall be made in zecordance with
the provisloma of thls Indenture. The immonities and exainp-
tions from lisbility of the Trustee hereender shall extend to
ita directors, ofticers, employean mnd agents.

SmorioN 905, Bubject to the proviefons of any contract
between the Commission end the Trustee, the Commimalon
ghall, from the revenues of the Projects, pay tn the Trus-
tes reasonsble compensstion for sl services performed by
it hereunder and also &Il its reasonshle expenses, sharges
and other disbursements and those of its attorneys, agents
and employess ineorred in and abogt the adwinistrstion and
oxecution of the troats hereby eraxted and the performance
of ita powers and duties hareunder; and, from soch revenues



mh,mmiﬁmduwmmmhmmmt
mr]iahﬂiﬁuwhiuhitmin:urinthamﬁm_mM
formance of ita powers and dutles hereynder. If tha Com-
misgion shall fail to meke sny payment required by this Sac-
tion, the Trustee may make such payment from any moneys
inﬂ:amnim-undurthanmﬂslmnfthinbﬁmtmm&
ghall be entitled to s preference therefor over mny of the
bonds or eoupons outaisnding hereunder.

UpcoTioN 008, Im cmse ot anmy time it shall be Decessnry
or dedlrable for the Truetee to make any investigation regpoct-
Ing any fact preparatory fo taking or not taking any action
or deing or Dot doing abything as such Trustee, and In any
case in which thig Indenture provides for permitting or tak-
Ing any action, the certificaie of the Chalrman and the Bocrs-
tary of the Commiselon shall be conclusive evidente of sach
fact to protect the Trusies in sny eetion that H mey or may
nat take or in respect of anything H may or mey not do by
reascn of the supposed existence of auch fact

SecTioN B07. Exeept s otherwisa proyvided In this In-
denture, the Trustes shall not be obligated to take notioe or be
deemed to have notics of any event of defanit hereunder, unless
spacifically notified in writlng of auch event of defsult by the
holders of not lesa than tan per centum (10%) in prineipal
amount of the bonde hereby seonred and then outstanding.

Secrion 908. The bank or trust ocompeny acting g2
Trustee under this Indemture, and 1fa directors, officers,
employees or agents, may in good falth buy, sell, own, hold
and deal in any of the bonds or coupons iwmed under and
secured by this Indenture, and may join in auy sotion which
any bondholder may be entitled fo take with lke effect as if

auch bank or trust ecompany were not & party to this In-
devtore.

SmorioN 908. The recitals, statemenia and reprapepta-
tions contained hereln and in the bonds (excluding the Tras-



tno’s cortificate oo the bonds) shall be taken and comstroed
aa made by and on the part of the Commiasion and not by the
Tmtm,mdthuTmaﬂeumandnhaﬂhmdum
responaibility for the correctnesa of the pame,

by much notica and shall then accept the trusts herect.

SRCTION 912, The Trustee may be removed at any ithme
by an instrument or concurrent instrumants in writing, algned
by the holders of not less than 8 majerity in prinelpel Rmonnt:
of the bonds hersby secarsd sand then outstanding and filed
with the Commisalon, A photostatic copy of sach guch instro-
ment shall be delivered promptly by the Cammission to the

§

SporioN 913, If st any time hereafter the Tmastee shall
, ba memoved, be dissolved or otherwise become in-
capahls of acting, or the hank or trost compeny acting as
Trustea shall he fsken over by ahy povernmental offfciel,

i



agensy, department or board, the position of Trustee shall
thereupon become vacsnt. If at sny time moneys on deposit
with the Trustoo shall not be sacured as required by Article
V1 of this Tndenture, a vacancy in the position of Trustes may
be declaved by a resclution duly passsd by the Commdagion,
and the Trostee may be removed at any time for cause by &
resohrtion duly. passed by the Commission. If the pomition
of Trustee shall hecome vacant for any of the foregolng
ymasomg or for any other reason, the Commiasion shall appoint
a Trustae to fill anch vacancy. The Commission shall pukilsh
notice of any sueh sppointment by it made ones in aach wook
for four (4) aucoessive weeka in s dsily newspaper of gen-
eral cirenlation published in the City of Richmond, )
and in a finaneial journal or in x dsily newapaper of general
eirculation published in the City of New York

At any time after any such vacancy shall have occurred,
the holders of a majority in prinspal emount of the honds
herchy secnred and then ountstanding, by an inatrument or
voncorrent imstryments In writing, aigned by soeh bond-
holdera or thefr stborneys in faet therennto duly anthorized
and fil=d with the Commiasion, msy appoint a succesaor Trus-
tee, which ahall superaede any Trustee theretofore appeinted
by the Commisslon. Photostatic copima of each such netro-
ment ahall be delivered prompily by the Commission to the
predsesssor Trastee and to the Trustae so appointed by the
bondbolklars.

If mo appointment of & soooessor Truastee shall he made
pursunnt to the foregoing provialons of this Bectiom, the
helder of a0y bond ontetanding hereunder or any retiring
Trustes may apply to the Cireeit Court of the City of Rich-
mond or to any other court of competent jurisdicHon to ap-
‘point = sorcessor Trustee Such coort may thersupon, after
suth notice, i any, aa muzh court mey deem proper and pre.
seribe, appoint o successor Trustes.

Any Trustes hereafter appolnbed shall be a corporation
doly organiged and doing buxiness under the lwws of the
United Btates of America or the Commonwealth of Virginia
and having its prinelpal office in the Commonweslth of



W:uﬂmﬁzdmdunu&hmtummmh
tnutpawmudlmjeettoe:mtuﬂnnhyfuﬁenlnrm
suthority, of good standing, and having & combined capiial
and eurplus aggregating not less than Two Million Dollats
(§2,000,000).

SeopioN 914 Every successor Trusies appointed here-
under shall exscute, sckawwledge and deliver to its prede-
cegor, ARd glan to the Commingion, an immtrument in writing
actepting snch sppointment hereunder, and therenmpon such
um%ﬂhﬂtmiﬂrﬁh&rmmmtﬂr
vooted with all tha rights, immuanities, powers and trosts, and
sebjeet to all the dotics and obHgations, of e predecesser;
but sush predecessor shall, nevertheless, on the written xe-
gnast of ita sacosssor or of the Commission, and upon pay-
ment of the axpenses, chargos and other disharsonments of
imch predecessor which are payable parsuant to the pro-
vigiona of Section 90% of this Article, exscute and deliver
an instroment traneferring to such spceespor Trustiee all the
rights, Immunities, powers and trosts of such prodocsssar
herennder; and every predecesaor Trostee ahall deliver el
property And moneys held by it herennder to ita sucesmsnr.
Should any instrument in writing from the Commizsion he
required by any susesssor Trugtos for more fully and cartainly
vesting §h such Trustee the righis, domunjtiss, powers and
trusta hereby vested or Intended to he veated in the prede-
cesgor Trustee, any sach ingtrument In writing shall and
will, on request, be executed, acknowladged aad delivered by
the Commiaston

Notwithetanding any of the foregoing provisiong of thia
Articls, any bank or frust company having power to perform
the duties and exeeaie the trusts of this Indenture and
otherwise qualified to sct as Trastes herecnder with or Into
which the bank or trost compeny acting as Trustee may he
merged or consoHdxteil, or to which the aseeta and business
of much bank or trust eompany may be sold, shall ha deemed
the succeapor of the Truatee.



ARTICLE X.

ETRCUTHIN 0 INSTROMENTS BY BONDHOLDERR
AND PROOF oF OWKEEEHIF OF BOoNDS,

SyoTioN 1001, Any request, direction, copsent or other
instrument In writing required by this Indenturs to be signed
or executed by hondholders may be In any mumber of concur-
rent instruments of slmilar tepor and may be sigeed or
executed by anch bondholders in peraon or by agent appointed
by an instrument in writhng. Proof of the execution of eny
such Instrument and of the ownership of bends shall he sufli-
eient for any purpoae of this Indenfure and shall he conele-
sive In favor of the Trustes with regard to any actlon taken
by it under soch ingtroment if made in the following manner:

(8) The fact and date of the execution by amy per-
aon of sty soch ingtrument may ba proved by the certifi-
ents of any c¢fficer in any jurisdiction who, by the laws,
thereof, hes power to take scimovwledgmends within sach
Jurisdiction, to the affect that the parson signing such in-
strumaent sekmowladged before him the execition thersof,
or by an affidavit of a witneas to aoch execution.

(b) The fact of the holding of bonda heremnder by
any bondholder and the amount and the mumbers of such
bonda and the dats of Be holding the game (unless sueh
bonds be registered) may be proved by the affidavit of
the permon elafming to be mach holder, it sach affidavit
ghall ba desmed by the Trostee to be satisfactory, or by
a certificate execoted by any trust company, bank, banker
ar sy other depoaitary, wherever situated, if such cer-
tiflento ahall be deemed by the Trustes to be satisfactory,
showing that at the date thercin meniloned such person
had on deposit with aoch trust company, bank, banker ar
othar depoaitary the bonds described in such ceriliteats,
The ‘Trustes may concluslvely assume thet guch owner-
ghip e¢intinues until written notica to the contrary is
parved upon the Trustee. The ownership of registered
bonds shell be proved by the rogistration books kept
under the provislons of Section 2306 of thia Indesture.



Boi nothing eontained in this Article shall be conatrned
ag limiting the Trustes to aech proof, it being intended that
the Trustee may accept any other evidence of the mmthers
haretn mtated which to it may seem pufficient. Any request
or consent of the holder of any bond shall bind every fotute
holder of the same boad in reapect of anything done by the
Trugtea in pursdance of such request or congent,

ARTICLE XI.
SUPPLEMENTAL INDENTURES.

SmomoN 1101, The Comméssion and the Trustes may,
from thme to time and at any time, onter into suck Ind¢ntares
or agreementa supplemenial hereto as shall not be incon-
sigtent with the terms and provisfoms hereof (which supple-
mentel indentures or agreements shall thervafter form a part
haroof),

{a) to oure mny ambiguity or formal defect or omia-
sion in this Indeninre or in any supplemental indentare, or

{b) to grant to or confer uponm the Truetes for the
benefit of the bondholders any widitions] righis, rem-
edies, powern, authority or security that may lewfully
be granted to or conferred upon the bondholders or the
Truatas,

BERomioN 1102, Bubject to the terms and provisions com-
tained in this Section, and not otherwiss, the holders of not
lésa than two-thirde (2/2) o aggregste principal amomnt of
the bonde then outstanding shall have the right, from time to
{ime, anything confained in this Indentnre to the conbrary
notwithetanding, to consent to end approve the execution by
the Commiasion and the Trustes of such indenturs or inden-
tures supplemental hereto as shall be deemed neeegsary or
desirzable by the Comanisaion for the purpose of modifying,
altering, amending, adding o or resvinding, in any parilcular,
any of the termg or proviglons conteined in this Indentnre or



in sy supplemenmisl indenture; provided, however, that
agthing hersin contalmed shall permit, or he conetrued ag
permitting, (&) mn extension of the maturity of any bond
issaod hereondsr, or {b) & reduction in the principal amonnt
of eny bond or the redemption prembum or the rate of {ntercet
thereon, or (c) ibe creation of 2 Hen upon or a pledge of
revenues ranking prior to or on s parity with the [im or
pladge created by this Indenture, or (d) & preference or
privority of any bemd or bonds over any other bond or honds,
or (&)} n redaction in the aggregete principal amount of the
bonde required for consent to such supplemantal indenture.
Nothing herein contained, however, shall be rcongtrued aa
making heceesary the approval by hondholders of the axecu-
tiom of any sapplemental indanture or agreament ap anthorized
in Seotion 1101 of this Article.

If at any time the Commisgion shall request. the Trugtes
fo enter into any supplementsl indenture for any of the
purposes of this Hection, the Trustee shall, at the expenss
of the Commiaxion, rausa notice of the proposed execuilon of
such pupplemental indenture to he published oncé: in sach week
far four auccesaive weelka in & dally hewspaper of general cir-
calation published in the City of Blchmond, Virginla, and-in
a filnancig] journal published in the Borough of Manhattan,
City and State of New York; and, on or before the data of
the first publication of smuch notics, the Trustee shall alpo
epase. p gimilar notles to be malled, postage prepaid, to all
regiaterad cwners of bondy then outatanding at thelr addresses
aa they appoar on the reglatration books and 1o all othar hond-
holders who shall heve flled their names and addresses with
the Trustee for aoch purpose. Such notice shall briefly set
forth the nature of the proposed supplemental indonture and
ghall state that & ¢opy thereof i8 on fils at the offica of the
Trustee for inspection by all bondholdexs. The Trustee shall
not, however, be pubject to any lizbility to any hondholder by
reason of Ha failure to mafl the notice required by this Bection.

Whensver, at gay tlme after the date of the firat publ-
cation of such notice, the Commission shall deMver to the



Trustes 4n instrument or instruments purperting to be exe-
cubed by the holders of not less than two-thinis (2/8) in
aggregate prinsipal amount of the bonds then outatanding,
which instroment or instruments shell refer to the propoasd
supplemental indenture described in such notice and phall
meeiﬁwh'mmttuandappmthamﬂon.thm In
pubstantially the form of the eopy thereof referred to in guch
notiee an on file with the Trustee, thereupon, but not other-
wise, the Trnatea may execute such supplemental indenture
in substantlally sueh form, withoub lisbflity or responaibility
hmho]ﬂarufmbond,whatharormtmchhulﬂarmﬂ
bare ¢onsented tharelo.

If the holders of not less than twe-thirde (2/8) in agere-
mpﬂndpdamwntnfthahmdamhundlnsntthaﬁmﬂuf
the sxecution of such supplamental indontute ehall have con-
ponted to and approved the executiom therecf as herein pro-
ddeinnhﬂdwdmbmdnhﬂhawmﬂzhttnnhjm
0 the execution of such aupplements] indenture, or to object
to any of the terma and provistons contsined therein or the
operstion thereof, or in any manner to question the propriety
of the exacution thereof, or to enjoin or resirain the Trustea
or the Commisslon from exeenting the same or from faking
any Retion pursuant to the provisiona thereof.

TUpon the execation of any supplemental indenture pur-
suant to the provisions of thia Bectlon, this Indentore shall
be and ba deemed to he modifled and amended in accordance
therewlth, and the respective rights, dutlee and oblgatlona
under this Indenture of the Commisaion, the Trustee and all
holders of bonds them outetanding shall thereafter be de-
termined, exersised mnd enforced hereunder, subject in all
respects to much modifiestions and mmendments.

. dporioN 1108, The Trustes la authorized to joiln with the
Clommisalen in the execution of any such supplemental inden-
tuve and to make the further agreementa and stipulations
which may be contalned ther=in, but the Trustee shall not.
be cbligated to enter into any such supplemental iudenture



which sffects its rights, duilea or immoenities under this
Indenture, Any supplemental indenture axecuted In aceord-
ance with the provisions of this Article shall thereafier form
apaﬂufthin[nme:andﬂlthahmmdmndlﬁm
contalned in sny such supplemontal indantura me to any pro-
vision suthorized to be contmined therein shall be and shall
be deemed to be part of the terms and oonditions of thig In-
denture for any and all purpoaes In cage of the exesation
'nndddimoimsnpplemmtﬂlndma:pmrdm
muy be made thereto in the text of the honds lasned thereafter,
if deemad Teceaaary or desirable by the Trustes.

SECTION 1104. In each and every cese pruvided for in
this Article, the Trustee shall he entitlad to exerciae its discre-
tion in datermining whether or not sny proposed supplemental
‘indertare, or any term or proviglon thereln contsined, s
proper or desirable, having in view the purpoees of such in-
atrmpent, the neada of the Commisasion, and the rights and
interests of the bopdbolders, and the Truatee shall not be
under any responsibility or Hability to the Commisgion or to
any bondholder or to anyone whomaoevear, for any act or thing
which it may do or decline to do In good faith, subjeet to the
provisions of thip Article. The Trusteo shall be extitled to
recelve, and ghall be fully protected in relying uvpon, the
opinion of auy counsel approved by i, who may be counssl
for the Commission, as conclusive ovidence that any soch
mupplemantal indenture comphea with the provisions of this
Indenture, and that it is proper for the Trustee, under the
pmﬁﬁmnithia.&rﬂcla,tujuininthasxmﬁmnfnuﬂl
pupplemental indemturs.

ARTICLE XIL
DEFELSANCER.

SpcrioN 1801, 1f, when the bonds secured hereby shall
have hetome due and payable in accordance with their terma



duly callad for redemption ar irrevoesble Instructions to eall
the bonda for redemption shall have beem given by the
Commission to the Trumtee, the whole amount of the prin-

for paying all other sums payable hereunder by the Com-
miagion, then and in that case the right, title and intercat
of the Truates shall thereupon cease, determing and becomsa
void, and the Trustes in such cese, on demand of the Com-

required by the Commission, sud shall turn over to the Com-
mission o to anch officsr, board or body as may then be
entitled by law to recetve the seme aoy surplus in the Binking
Fund and all balancss remaining in any other funds; otherwise
this Fndenture shall be, continue and remain in full force and
gffect.

ARTICTE XITL.
MISCEILANEOUS PROVIBIONE.

SacTIioN 1801. In the event of the disgpintion of the Com-
mizston all of the covenants, stipulations, chligations and agree-
ments eontained in this Indenture by or in behalf of or for
the benefit of the Commission shall hind or intre to the
benedit of the suceesnor or sacceesnts of the Commission f#om
time to time and any offlear, hoard, commisalon, sutharlty,
agency or insbrumentaBty to whem or to which any powed
or duty affecting such covenants, stipnlations, obligations and
agreements shall ba tranaforred by or in secordanos with law,
and the word “Commigsion™ ag used in this Indenture shall
inglnde aonch suecassor or suocesiorw. Any henk or trost com-



pany with or into which any psying agent may be merged Or
consolidated, or to which tha sssets and business of such pay-
agent may ho a0ld, shall be deamed the ancoassor of such
ngmtfwthepurpmd_ﬂﬂ.l[ndant-nmlfﬂmpod-
u:lpapm:amtmtheﬂiurﬂﬂuﬂulk.ﬂrghﬂa.ur
Bumﬂﬁdﬂmh:ttan,ﬂltrmdﬁhhoiﬂawm

vacant for any reason, tha Commiggion mhall,
ﬂ:l.irbr{ }dnwli:heﬂaﬂer.lnpdntnbmkortrut
company located in aeld City of Norfolk, Virglnia, or in the
City of Bichmond, Virxinis, ¢ in aaid Barough of Manhatian,
as the caze may be, sz paring agent to Al such vacancy: pro-
vided, however, that if the Commiasiom shall fail to appoint
such paying agent within asid period, the Trugteo shall maks
such appointmant.

EEE

%EE?

SmovioN 1802, Any nobew, demand, direction, request or
-gther instrument suthorised or required by this Indenbure
to be given to or filed with the Commission or the Trustens
. gball ba deemad {0 have been sufflcfenily given or filsd for
-all purpoges of this Indenture if and when sent by registered
mail, retitrn receipt requeatsd:

to tha Commission, if wddressed te State Highway Com-
mission, Riehmond, Virginia;

to the Trustoe, if sddressed to Nuiionnl Bwnk of Com-
mayee of Norfolk, Norfolk, Virginla, ox to any snccessor
Traates, if addressed to it at s principal office,

All documents recoivod by the Trusiee mnder the proviskms
of this Indentire ghall be retained in ita posseasion, subject at
all reasonahle times to the nspection of the Commiasion, the
Congulting Engineers, any bondholder, and the agents sod
representatives thareod.

mm wmhuahnthmiumlm-
vided, notiing in this Indentore expressed or impHed in in-



tendsd or shall be constroed to confer wpen any

o corporation other than the partlea hereto and the holdars
of the bonds iasped under and secured by thia Indenture any
r{ght, remedy or claim, lagal or eqnitable, under or by reason
of this Indenture or any provigion hereof, this Indentnre and

wler ghall for any resson be Leld to be lllegal or imwalid,
such illogality or iwealidhty ghall not affeet any othar pro-
vision of thia Indenture or of gaid honds or conpouns, but this

SxoTION 1306. No covenant, stipulation, obligation or
agreement contained herein ahall be doemed to be a covenant,
stipulation, obligaticn or agresment of soy present ox foture
member, agent or employaes of the Cotmndasion in his Individnal
gapacity, aud neither the members of the Commissica nor anoy
offiedal executing the bonda shall be Hable personally on the
bonds or be subject to any personal Hability or acconndabillty
hy reapon of the {sanance therecf. This Indenture {a exemited
with the intent that the lawa of the Commoowsalth aball
govern its construetion,

Seorion 1807, The prineipal underwriters shall be under
no obligation to any bondholder for any aetlon that they mey



or may not take or in respect of anyithing that they may or
may ot do by reason of any informabion contsined in any
othir documenta received by them under the pro--
vislons of this Indenturs, The Immunities and exempiiobs
from liability of the principsal underwriters hareunder ahall
extend to thelr parinera, directors, snecessors, employess and
apeirts.

. '8pcrmoN 1808, This Inderdure may be axecuted in mul-
tiple counterparts, each of which whall be regarded for all
purpumaamuﬁgl‘nal;andsnuhmuntarparhahﬂlm
ghitute bat ome ond the same instrument.

SECTION 1809, Any headings proveding the texta of the
paveral articles hereof and any table of contents or marginal-
. nites herein contsined are inserted molaly for convenisgce of
reforenns and shall not constitoie & part of thia Indsniure,
nor sball they affect its meaning, copstruction or effsct.

IN WITNESS WHEREQF, the State Highwey Commis-
zion bas caused this Indenture to be executed by ite Chairman
and its Secretery, under the official seal of aald Conunissien,
snd National Bank of Commarce of Norfolk, has cansed this
Indenturs to be executed in {ts behalf by its Preaident cr a
Vice Preaident and its corporate seal to be horeunto imprvasad -



and attested by ite Cashier or an Assistant Cashier, all s
of the day and year flret above writien.

Syare HICEWAY CoMMISION

By
bhaimn
Recretary
(2mAL)
National Bank of Commerca of Norfolk,
By
Vica President
{8BAL)
Attegt:

Cashier

We bersby approve the provisione of the foregoing In-
- dentmra

Stata Treasurer of Virginla

State Comptrolier of Virginia



COMMONWEALTHE OF VIRGINIA }
' ]

CITY OF v

Be it rememberad that om the ...... de¥ of cnieariniinsns , 1849,
befora me, the aubseriber, 8 notary publie within end for anid
City and State, personally camsg and

...s Who ars the Chairman and the Sacretary,
respectively, of the State Highway Commissjon, and acloiowl-
adged that the name of gaid State Highway Conulasion was
pubscribed to the foregoing Indeninre by thempalves as the
Chairmen and the Secretary thereof, and that the ama) affized
thexeto ix the seal of sald Commisslon and that sald xame was
subscribed and said seal attazhed to tha foregolng Endsnture
by the direction end sutharity of gajd Comwnisajon, and that
the foregolng Indenture 48 the free act and dead of said Com-
minsion, for the uses and purposea thersin mentione=d.

N WITNEES WHEREOF, I have hereuntc subscribed
my name and affized my official seal on the day amd year
aforcasid.

Motary Public
My commisaion expires .. ems _
(Seal)



CITY oF

COMMONWEALTH OF VIRGINIA }
f ]

B&ﬂmﬂ‘ﬂﬂ m&nfhﬂ el d” ﬂ‘i ISUIETLIEL L) el 1949!
before me, the subserier, s notary poblic within and for ald
City and State, personally come ; Who is »

Vice Prexident of said Nutiona! Bank of Commeres of Norfolk,
and acknowledged that the name of gaid bank waa subscribed
bo the foragoing Indenture by himaelf ap Vice Prealdent there-
of, and that the seal affixed thereto i the peal of said bank
and that sald name waz subecribed and said ezl atteched to
the foragoing Indentars by the direction and aathority of aaid
benk, and that the foregolng Indemture Is the free act and
deed of aaid bank, for the uses and purposes thereln mentioned,

TT WITNESS WHEREQF, I have hereunts subscribed
my name and affixed my official seal on the day and year
aforesald, .

{Seal)



A RESOLUTION DIRECTING PURLICATION OF WOTICE
OF BATE OF §19,000,000 STATE OF VIRGINIA TOLL
REVENUE BOSDE ( SERIES 1943),

EE IT HEBOLVED by the Stete Highway Commlssion e followsi

Secticn 1. Thet the Beorectary of the Btate Highway Commiasion
is hereby euthorized mnd directed ta pudblish a notios oalling for hids
far §19,000,000 Btate of Virginia Tall Revenue Bonda (Series 1948}, such
publication tc be mads In The Wall Street Jourmml, a newspaper publlehed
in New York Gity, amd in The Dally Bond Buyer, finapcial Journal
published 1n Hew ¥ork City, on Monday, Geptenber 18, 1048, whloh notice
shall be in substantially the followlsg formi

¥AILE OF BAIE
‘lﬂlmlm
BTATE OF VIRGINIA 0Ll REVENUE BONDS (HERTHA 1o4E)

Sealed Bdda will be received by the State Highwy Commlesion
nt 1ts regular placs of meeting in e Cemirnl Highmey OfTiee Bullding
in the City of Richmond, Virginia, until 10:30 o'olook, A.M., Esstern
Standard Time, Septepber 28, 1949, at which time and plecs all blds will
ba publicly opaned and reed, for §19,000,000 ftate of Virginla Toll Rovanua
Bonda (Berles 1949), dated Beptswber 1, 1949.

The Honda oomalmt of $6,000,000 serisl bonds mturing wmually,
Beptenber 1, at followat

Yoar of Yoar of
Maburlity Amounts Maturity Amount
1963 $200, 000 1861 $400,000
1064 200,000 1882 400 , 000
1856 260, 000 1943 480,000
1984 250,000 1964 450,000
1957 30G,000 1) 500, 000
1868 200 , 000 15488 500,000
1969 380,000 1887 BEQ, GO0
18480 350,000 1988 BB0, 000

and §18,000,000 tern bonds mturing September 1, 1975,



Dezonination $1,000) principal and semi-anvual interest (M and
E 1) payable st the principal office of The Hatloml Bexk of Commeroe of
¥orfolk, ir tha Clty of Worfolk, Virgials, or 'mt the optiom of the
holder or reglatered owaer, at The Chune Meticna]l Baxk, In the Berough
of Manhattan, Clty and State of Few Torks ooupen bomds reglaterable es
to prinoipal only, or as to both prinedpal amd interest, aud the boads
registered as to both prinoipel and inbersst may be reccavérted inko
soupon bonds at tha oxpensa of the reglmtered owmsr...

the bonds et the time cutstanding which are stated to mture
wfter Septowber 1, 1667, may be redeemed prior o thelr respective
meturitios sithor

{«} the serial bonds in whole or the torm bonds in
whole or both the serisl beode and the term bonda in-whole, on
say date not earlier then Baptembar 1, 1964, at the optlon of
the Comuiaaion, from any noneys that may be made. available
for sush purpose, &% the prinoipal amount of the bomde be be
redasmed, together with tha lutersst asarusd thereon ta the
date flxed for redamption, plusm the following premivmxas.

(1) in the oase of torm bonds & premhin of 48
of suoh prineipal amount Af redeemed cn or prior to Mareh
1, 1966, 3¢ if redeemed thercafter and on or priok o
Uaroh 1, 1968, 2% Af redoemed thereafter and on or prior
ta Mereh 1, 1961, 1K 1f redesmed thereafter and om or:
pricr %o Mareh 1, 1584, and without premium if radesmed
‘thereefter) amd

: {2) in the ocaso of serial bonds, a premium
of ana=fourth of one per ocantum (1/4 of 1X) of the
principal amount of the boads tp bo redoemsd for cach
twelve (12} momths® period or fraction thercof betwesm
the date of redemption of oa¢h such bomd and the
maturdty thereof, vk not to sxeeod o premiun of 3L
of suoh principel amoumt, or

(B} the serinl bonds or the torm honds, im part, on
any intereat paymont date mot oarlior than Beptember 1, 1850,
fron moneys in the Siate of Vieginia Toll Revenus Bonds
Interast and Sivking Fund, na follows:

{1) the term bunde aey bs redecmed ot the
prineipal ameunt of the bands teo be redesmsd, together
with the interest mocrued thereom to the date fixed for
redemptlon, plus & premium of B% of sush prinecipal emourt
Af redoomsd on or prior to March 1, 1952, 4% if redesmod
thereafter and on or pricr to March 1, 1966, 3K if redeemsd
thereaiber and on or prior to March 1, 1988, 2¢ if rodeemad
tharesftar ond on or pricr to March 1, 1961, 1% Af redeamed
thereafter and om or prior $o Merch 1, 1984, and without
preniun if redoemed thereafter; and



{2) the seriel bonds pay hs redeemed in the iuaverss
order of their maturities st the prinsipal swount of the bonda
to bo redesmed, together with the interewt aserued thareon to
the date fixed for redemption, plus & premium of 1/4 of X
of the prinaipsl smount of the bends to be redsemed for snch
twnlve {12) momthe' pericd or fraction tharsof betwsen the
dete of redemption of sach sush bopd and the weturity thereof,
but mot $o sxoeed & premium of I of much princips) emmmt;
provided, howewver, that no such redemption of serial honds
thall Be wads unlass all of the term bonde shell have thore=
tofore bean retired or shall simmltanecusly therewith be
called for redemption.

If less thay all of the serisl honds of any one
maturity or lesa than all of the torm bonds ahall be called
for redeaption, the particular bonds to be redoomed shell
ba sslscted by lot.

the principal of and the interest onm the bonds will be payable
solely from the revemas of (i) the ferry properiles commonly khown sz
the "Chesapoake Farries®, (1) the bridge propsrtles comuoaly known a#
the “Jamea River Bridges" (which forry and bridge propertiea are to bé
soguired from a portiom of the bond prooaeda }, ﬁu} a brjdge to bo con-
strustod with & portlon of the pr o ¢ aads of sald bouds over the York
Biver botween Yorktown, im York County, -and Glouseskter Foint, in Glowseater
County (kmown as the "York Hiver Bridge"), and {iv) a bridga over the
Rappahanncek River from a point in Middlesex Jounkty to a polat in
Lanoaster County (to be knewn as the "Bappahannook Eiver Bridge™), if
auoh bridge shall be construeted from the proceeds of addltional revemms
bonds, tho lssuanes of which is permitted by the Trust Indenture under
the ocuditions therein mst Porth, Tho Btate of Virginis 1s nob ocbligated
$o pay the bonds or the intersat therecn exsept from the speolal fund
provided therefsr frem %olls end revemuss of much projests and the falth
and oredit of the Jtats are not pledged to the payment of the principal
of or the intersst on the bonds, and the Biste is not, direstly or
indirectly or contingently cbligeted to levy or to pledge any form of
taxation whatever therafor, or to mke any approprintiom for the payment
of said bonde exsapt from such specinl fund,

The bends will be lgzusd umder the provisions of nmd secured Ly
a Trust Indonture doted Septembsr 1, 1943, by and batween the Btate Highway
Comuiesion ¢nd The Hetiome] Baank of Commerse of Nerfolk, as Trustee,
Copies of suth Trust Indenture pay be cbisined from the undorgigned, from
Zhields & Company, 44 Wsil Btrest, New York Oity, Bactt, Hommer & Meson,
Ino., Lynchbturg, Virginie, or from Mitohel) and Pershing, 120 Broadwey,
New York Olty, whose approving opiniom will be furnished to the purohessrs
without oharge.



Each bid muet speolfy in multiples of 1/8 or 1/30 of 1% the
rate or raten of lntersst (not exoeeding o rate of five per oantum (BX)
per anphum, and not exose three (3) ratas for the ssrial bonds and
cns rate for the tern bunda), but 21l bonds of any ons maturity must
bear interest st tha sans rate. Ho bid for less tham all of the bonde
or offering less then par and moorusd intorest will be aptertained. The
beads will be swarded to the bidder offering 4o purchAge the hondm wb
the lowest interawt cost, such cowt 0 bo determined by dedusting the
total amount of eny premium bid from the egeregate amount of interest
vpon all of the bonds until thelr respectlve maturitien, Delivery of the
bends will bs made in temporary form on or about Bepiember 30, 1949, in
Few Tork Clvy, Hew York,

Baah bid mast ®e smubnitited oo a form to be furnished by the
undersigned, mMst be enolosod in a sealed envelops merked "Bid for Btate
of Virginis Toll Revonwe Bonde (Sorios 1646)7, and must be aogempanied
by a asrtified or bank cashier's check for $380,000, peyable unoonditicoRlly
to the State Tremsurer of Virginis, on which no interest will be allowed.
Awerd or rejection of bidas will be mads on the date above statoed for
receipt of bids, and the chesks of unsuecessful bidders will bte returmed
immesdiataly, The oheok of the suogessful b r will be helil uncached
ns soourlty for the performunoo of his bid, put in the event the suecead-
ful didder shal)l fall to comply with the te of his bid, the check my
then be ocashed:and the proceeds thereef retal a8 &nd for full
ligquidatad 8. Whonever such terms shal] heve heen ccmplicd with,
or If it shall ba found impossible to iasuwe of deliver the bomds, the
oheok will be rpturnad,

Tha rlid:'h to reject nll blds 1s rezervad,

Any parson igtereated in bldding for the honds will be furniahed
atvanosr coples in limited quantitiss of the Offlela] Btotement of the
Stato Highwey Comnlssion reletive to such bonda ond the Projsots to be
finanaed.

By ordor of the Stato Highwhy Commission of Virginis.

{8igned) J. A. Andarson,
TTRD, ¥ Commlesion,



, Seation 2. That the form referred tc in the Kotlos of Bale .
set forth in Bootion 1 above and on which all bids are rogulred %o be
mds, shall he substantially ca follews:

BID FOR STATE OF VIRGINIA TOLL HEVSNUE BOHDE
( BERIES 1948)

Boptomber __ , 1642,

8tate Highway Commismion,
Btate Highwy Building,
Rishmend, Virginia.

Sirs)

Subjent to the provisions and in acoordenos with the torms of
the Jommimalonts Wotioe of Bols, which are hersby made e part of this
bid, wo offer to pay § plus soorued intercet to the
date of delivery of ll, Tut no part Isas than all of $19,000,000 Btate
of Yirginia Toll Ravenuc Bonds (Beries 1040) dated September 1, 1948,
bearing intorest at the following retos:

Frinoipal Yoor of Interest Principal Yoar of Interest

Aoomt = Mturdty Bote Amount Maturity Rate

'!W,.Dﬂﬂ 18E3 [ I I ] K *m.m uﬂl | JE T T ) ﬁ
$200, 000 1954 R §400,000 1942 vave%
$250,000 1855 «s o X $450,000 1085 P 4
$250,000 1958 . $480,000 1964 s e s 0 B
§ 300,000 1657 P $500,000 10086 1
'm.m lm L I I ‘ tm.ﬂw “BB B a4 & 5‘
$560,000 1860 I - £ 550, 00D 1947 Bow oo %
$360,000 1960 . — $660,000 1088 s av s %

$13,000,000 torm bonds dus Boptember 1, 1973 . . u o o » » %

We onoleae herewith sortified or bank pashier's check payuble
to the ordar of the State Treasursr of Virginie, for $580,000, shich
oheok ia to bo applicd in ascordonees with the Commission's Notlee of Bals.

¥o addition or nltomtion, exoopt oa provided abowe, is to bBe mode %o
this bid.

Sootion 3. This resolution ahull hecoms affastive lamedintcly,

Poszod ond adopted this ___ day of Septosher, 1949,



Moved by Mr, Rawls, ssoondsd by Mr, Barrow, that the oonbtract
for the mubstrunture of the Yorktown Bridge be awmrded to the low bidder,
the Massma Construstion Company and tiw Kenses City Bridge Company of
Eunsas Oiky, Miosouri, at their mat bid of §4,890,232, subject to suocessful
anls of Revenus EBonds. Motlon omrried.

Hoved by Mr, DeHardit, swoonded by Mr. Rewls, thet itha oontract
for the superstrunture of the Yorkiown Bridge be awarded 40 the low
btidder, the Virginis Bridge Company of Roanoke, Ve,, &t thelr net bid-
of §2,484,711. subject to puccesaful mle of Revenus Bonds, Motion oerriads.

Noved by Generel Anderson, seocexled by Mr. Rawla, thot contract
for furnishing the engineering suporvision during the construction of the
Yorktown Bridge, which inoludee the prowisiom of all cnglnesring servises
neoseanry from the timm of award of the canatruction oontraot to the
dompletion of the bridge from abutment o abutmnt, be mwmrded to the
soasulting aaginearing fira of Paraoms, Brinekerhoff, Holl and Maodomald,
of 51 Broadway, New York City, subject to sucoemaful sals of Hevemue Bonds
and thet the compensation for this servioe be reinbursed monthly on the
bosis of notusl coxt, s followsr

1. Poyroll cost of persommel emgagoed on the projoot,
wherevar lsoated, inciuding ellowancam for- spoial
seourity, worknen's componsation, wvasation and elak
lsnve,

2, 4ll cther sxpaaditures by the Enginaers In ocnnantion
with the work.

3. An swoeunt oqunl 1o twapty=five perdexth of Itam 1 to
fo¥Yer overheld ¢Xpenaes,

4+ A feo of §30,000, for the partners' porticipation in
and suporvialon of the work of the steff, payable ot
the rate of £1,000 per mocth,

Total amount to be paid the sonsulting firm not to axeeod 3K
of the sonetruetion ocost of the work suporvimsd by their ateff, provided
the conwizyction i comploted within the contreot date limlt, plus &0
daya, l.0s within thirty-two menthe, For services beyerd the thirty-two
month perdod, the Consultonts te be relmbursed with the provisioms of -
Ttens :Jil 2 snd 3 sbove, but without eny inoresse In Item 4, Motion
carrled.



The Trust Indenture sovering the projecta to be aogulred and build findey
the terma of the Revenue Bond Aot requires the retalament of sonsulting
enginmers to perforn certaln services aa Follown:

|

2y

3a

To moke &n inspection at least once sach year of ench projeat, and
to submlt to the Comniasion & report setidog forthi {a} their
Findings whether each of the projects has been mintained in good
repeir, working order ond sonditlen, (b) their advioes and
rooommendations 88 to the proper malntensnce, ropair snd spermtion
of enoh of the projects during the snsuing flscal yesr and an
setimate of the axount of monay necesdary o such purpaBes, (o)
thelr advlioes and reccmmendetions oa to the insurance to be aarried
undar the provisions of the Indenture, and (d) thelr recommandotions
a8 to the mmount that should be trensferred ln eech month during
such fispal year to the orodit of the Reserve Melmtepanos Pumd
{stating sepursiely the amount to be trensferrad to eaoh nooount
tharein sronted). Copias of Bush reporta are to be filed with the
Trustes snd mailed to the principal underwriters,

Approval of each oporfting and meintenance budget ia also required
of the Consulting Engincers, and, further, should eny reviaion of
ax operating budget appour necessary during the gourse of any
figoal year, muy shonges in the originel budget will mlso bhave o
be approved by the Cansultunts,

Other duties nhich moy be nom=recurring inolwie speciel toll
aohedule atudiss, approwl of investment of funds, und sals of
property no lomger required,

Mowed by Mr. Wyaor, seconded by Mr. Barrow, that Paraons,

Brinokerhoff, Hall ond Moodonald, Consulting Enginsera of Hew Yark Clity,
whe deaigned the Yorktown Bridgs end who are resomsmded to suporviae
the construction of sald dridge, have mubmitted the followlng propoanl
to parform the rogular servisan required by the Trust Indenture, ns cbove
stated:

To perform wuwoh servlsar for the James River Bridge Bystem and the
(hesopeake Forries for the sum of §7,200 somunlly, paysble ln aqurl
nonthly inatullments.

After the Yorktown Bridpe im completed and cpemsd to traffis, fo parfor:
the mervicea on cll three projects, inoluding ths Yorktown Bridge, for
the axmunl sum of $9,800, paysbls in monthly inmstallments.

The Commiraion accept tho proposnl of Parsens, Brimakerhoff,

Hull and Moodoneld., Motlon sarrded.



The Chairman Temd to the (omisnion the follewing from The
W)l Stroet Journal of September 14, 1949i =

Wimg Virginia State Bighwoy Oommisaion hme set dewn Septembor
£¢ aa tho day for opening bids on 18,000,000 DLB in revenuo bounds, 3lds
wlll be returnsble ot the State Highway ®ffice at 10180 F8F. The
offering inolundes 6,000,000 DI bonde maturing serially frem Bopt, 1,
1983 through #apt. 1, 1988 and 13,000,000 DIS term bonde maturing Bopt.
1, 1973, :

Procmeds will provide funds for construstion of & proposed
now bridgo soroas the York River at Yorktowm apd wil) finance the
purchase of the Jemew River Bridge System and the Chesapeske Buy Ferrles."

' WHERBAS, the Comnisxlon has herstofore muthorieed the lssuanos
of §$19,000,000 Btate of Virginis Toll Revenus Bondn {Berles 194%) and the
azsoution and delivery of s Trust Indecturs seguring smild bonds, and
providing for the delivery of temporsry bomds; and

WHERBAS, seid Trust Indenturo requirea the Commisalon te
exmploy an indepandent angineer or engloeoring firm or ocorporation haviang
a oatiomwide and favorable repute for skill opd experience in the om-
shrootlion and operntion of toll tridzes) wnd

WAEREAS, the sngineering firm of Parsoms, Brinokerholf, Hall
and Macdonald, Now York Oity, dew York, are qualifisd to sch es Consulting
Engineors under said Trust Indenture, now, thereforse,

BE IT RREOLVED by the Stato Highway Commiselon that thoe firm
of Parsons, Brimokerhoff, Hall end Maodonnld, Now York Oity, New York,
shall bo and such firm is harehy emplaysd as Consulting Encineera for
the purpose of perforaing end carryilng out the dutios lmposed upon the
Oonsulting Engineers by sald Yrust Indenture.

WITHESS my hand ond tho officlel menl of ths Sitats Highwny
Commianion of Virginle this 18th day of Doptember 1848,

(Bigoed) 8. W. Rawla.

of Virginin,

Senl



On raquert of the Ohalrmen, Mr. Rogers remd a nemorandum ta
the Distriot and Resident Enginesra on Brush Cutting emd Other Nowing
on Secondery Roads, az followm

One of our most acute problems is thet of keoping the brush
snd other vagetation uwnifermly out back along the Beccndsry romds,

During the wer yeers, due to the shortages of labor snd equlip-
ment, 1t was necesszary to dafar this wery important item of meintenences
Binee then, good prograns haW bamn mada in som of the ocunties. In many
othara, 1ittls 1z being dome and amnseguently thiz menace progroseively
beoomsw more marious, Further, there is s marked lmck of umiformity of
aperations throughout the Distriets and Residencies.

Aftor o thorgugh study of this matter, a polloy, astting forth
the minimum requirementa for sloaring the rights of way of the Secondery
System, will be pursued from this date es follows:

1. Hard surfacoud rosds, scheol bus routes end all other roeda
carrying more then 60 vehiolss per day will recelws at least two cuttings
per soagon to the back of the dtuwh line,

%« Roads not insluded above, and having from 10 to B0 wehioles
per day at losst one cutbing por measen to back of diteh line,

3. Othor roads carrying le=zs than 10 vehielos per daoy will
reseive much sitention ns 1s nosesaary to keop the woy opon.

4. 0(n &ll ronda ocvered b;r Humbers ) and 2 tha omtlre right
of way, with the excepblon of especially dasired shrubs and tress, will
ba cleared at leoet cooe in Lthres yonre,

6. Whsare tho proparty owmera toke pride in keaping their
frontages oloared, tho Department of Higlwnys will cooperate to tha
meximum resscnoble cxtant possiblae,

8. FProvious lnstructioms rogerding the keeping of our eigna,
hasordous ourves and oorners, olear ct all times, of courss, will ocontim
in offest.

In tha szsmution of thiws pollioy oaoh of you will give your
saraful thought to the moet cccnomical ond effislent methods, lush qf
this work onn be ooocmplished with mewing machinoa, Heayy haod labor
sutting sen be done advantogsously during the winter momtha. Do nok
overlook thae use of oonviet lubor.



n'l-!'iﬂ.s at 10 100 A.M. Bm“r 15! 1848
on the Revenus Bond Aot
Projecta-Bridge over
the Rappahmmook River, Grey's Point-White Stooe.

The Cheirman stated bo the group thet the Commizsion wes wall
awara of the purposs of the meeting « stating thet "You are here very
largely beosuse of & mleunderstanding and I bellowve that the action bf
the Commisaion today, plus a letter which was written one and a half
ysora Bgo ta M, jwnon Dunten, will clear wp ony pedsible rd punsdoretanding,
I want to aay ot tha outset that the Commlesion 1s determined to build
the Roppohannook River Bridge. Mr. Murphy is heeding this group and wmll
meke the presentation for the group, I want to say to endh of you that
ths Oowmiasion Bpprecietes your imterest In our mutual problems.” The
Chairmon oto further thot he would 1lks flrst to imtroduce the Mexbare
of the Conmiazion, mll members belng present, Likewlise the Commiasioner
stoatod that the four projeots cowered Zi in the Buffolk Distriot and 13
in tha Frederiokaburg Diatriat.

Mr. Tayloo Murphy introduosd Ssmwtor B, 0. Horris na being the
Choirman of the delsgation. '

Bomator Norrlis stanted that there woa & grout misunderstonding
by the people in his eection of the Btate i to what hos becn dond with
raforonce to the Rappuhannmock River Bridge; thet he wus not oharglng _
anyons with bod fajth but that he sew thers was n complete misunderstonding,
Further, that 1t wos atnted a yoor oge that thls Bridee would be built
along with thes York River Bridge and the purchass of the James River
Bridge System and the acquisition of the Chesapeake Ferriss, and thet the
group wes naking thot the Trust Indanture inolude the Bappahemmock River
Bridge, or othsrwlss the bridge would not be bullt for o year after the
York River Bridgs hna hoon oongtrusted and opensd to traffio) thet it
xight he thot thess projocts moy nover provide the nscegsnry revenue for
the buliding of the Reppehmxmook River Bridge. Zhe letter of Merch 19,
1048 to Mr, Ammon G. Dumton wos rsad to the group by Senntor Horria oa
f£ollowny Baving besn nigned by the Cormisaioneras

"Mr. Awmon G. Duntem, Baoratary
Tidewnter Bridge apd Forry Aesociaclon
White Stono, Virginin

Denr Mr., Dunton:

Your lesttor of Horsh 17 reogelwed, Thank you very much for
advising me =e o the purpese of the visit of your delegation to tha
meating of the Highwny Commizsion on Hereh 23, I occurs to me thai the
purpose of your pressptation hee clready beem acoomplished, The State
Eighwoy Commisaicn on August 26, 1947 went om record us favoring the
oapbining of the following four projecte under tho terms nmd authority of
the State Rovenuo Bomd Aot, = '



1, damms River Bridge Bysten

2, Tho Chesapouke Ferries

3. 7Ths York River Bridge

4« e Boppohamook River Bridge ot Grays Point.

Of oourse, the Roppahannook River Bridge olome is nob sonafderod
to ba seif llauidating, It will be meccossry befora bajinning work on
that projeot to have floated bunds for the neguirition or aconstruotion
of the other thres projoots, -Our Investmant Bomesrs and Bead Counsel do
not feel that we could meaure & masonable price Par the bonds of the
Roppehannook River Bridge unlens the publis hod beon assured that the
sther three projects would be in gperatiom mo 83 0 support the Rapprhamnook
River Bridge projeot.

Ne bolievs that rual progress Lis beinz woda oll along the line

- and we aro hopeful thot oech af the four projoets will be omnad and
vperated by the Btatn under the toras of the Revenus Bend Aot within a
roosonable time, I will approciate 1t if you will advias those Lntorested
of whot I hove sald in this lotter,

the snslosed olipping from the Riohmend Timos-Dispatch of
August 29, 1847 will be of interost. '

Aith o1l good wishes,®

Gapera] dnderson added that if those in the delegotlon did not know of
hig latter of Meroh 18, 1948 it pos boopuse it woB not olroulated and
stoted thot the wecretary of the hridge nsacciation corteinly would be
the logionl persen to olreulate it

A resplutiom odopted by the Comniasion at its session which
ounvened ot 940 p'olock thim doy wes likewlse rend to the group by
Benatsr Horrln, on requested by the Gommisaioner, as Pollowa:

NHERE4SE, ot a duly oalled meeting of the Btate Highway
Comnissiom held at the Central Highway Office Bullding, Richmond,
Virginia, an the 18th day of Sepiember, 1949, it was tha unanimous scnse
of said Commisaion that the building of the Emppahanmeck River Erldpe,
batwean Greys Point and Whits Btona, should be sxpedlted am much as
poasidle; and,

WHEERAS, the Trust Indenmture, bearing dete Septenber 1, 1043,
this dey approved by the Commlaslion, provides that said Rgppahennock
Eiver Bridge may be inoluded in the Hevenme Bond lasue and comatrugtion
began twalve {12} months after the opening to trafflo ef the Yorktown
Bridge, provided that the net revenuss of the exlating projects with the
addition of the wyerage nst revenues ortimeted %o be awmileble from the
Rappahamook River Bridge gver the first sixty (80) oomsscutive montha
will aggreogate not loss then 1.6 times the maximim requirementa for
prineipal aad inberests of all bonds them o be outstonding, inoluding the
bonds proposed to be lasued; and, '



WHEREAS, 1% im the ssnse of this Commisslon that in tha evens
the earnings of the three (3) going projecte plua the watimated earnings
from the Rappahannock River Bridge, as set forth above, shail not be
suffiolent, the Commimaicn will allocate the deficiency, 1f sny, from
its Construction Fumds iun the Fredericksburg Distriot.

¥4 TEERNFONE BE IT HESOLVED:

1. That the Commlssion will immediately begln preparation
of oongtruction ploms for the Rappahsrmock Rlver Bridge;

2. That in sooordamoe with the provisione of the State
Esvenne Bond Aot of 1940, Chepter 399, the Commission
will, if the rewenuos from the enrmings of the three
{3) golng projects plus the estimubed earnings from
the Enppahannook Eiver Aridge, are immufficisnt teo do
g0, sllooate funds from the Prodericksburg Distrlot
Comatruotlon Funds t¢ meet much deflolenocy, 1f ony,
ad required.

Senatar- Horrls further stmted that he folt fhe Bomd Cewkeel hed
improperly odwised the Comuizsion om the subjecs, Being only imtsiested
in dollars and oents ond knsw nobhing about polibies ond the 1ike; “but

" yant he felt the Camissiod had poted in geod fafbth.:

Benakor ¥. M. Mirmksr woi lnbrodussd by Senator Norris, Oo tha
suggestiok of Benstor Mintor the Chairman gawe a rosume of the subject
mittey nnd & full explonation of ths projocts involved end what had taken
place since the Hevenue Bond Ast wan papmed and the study of the projecis
Pirat gtartsd, He atated that “by Oatcber firat we will have aoquired
the Jomos Biver Bridge Sywtem - not buying the stook but purohnalng the
property. If tha boad sals 1s Clostad ve im proposed to do the contraoct
will be awarded on the favorable bids reosived ¢m tho York River Bridge

The Ropphhsnnook River Bridge will be deslpgned at onos and paild
for out of Btate Highwuy funds ord will require ebout 12 months te do
this, It was learned in lLexington yewterdoy that it 1s possibla that the
esonatruokion time on the York River Bridge will be cut ssveral months
end thet withir o reasansble time, throo %o thrao ond o holf yeors the
oontreot aon be let for tha Ropprhoymook River Bridge. The Homorablo
gentlemen of the Highwoy Commission are camitted to the bullding of the
bridge across the Rappohonnosk nr quickly and as renscmable as pesalblel”

Mr, J. Frank Wysor was introduced ond stated his thoughte ond
the intention of the Coomizaion to give the Rappahammock River Bridge ae
quiokly aa poseible and thet ho regrebted wvery much that a mlsunderatonding
hed saourred. He emphasized thot any delay now would be disaatrous e the
vhole plll:l.-

The Ohoirmon then introduged k. C. Chompion Bowles, Agelsztont
Attorpey Gemorml, who gave u full statement of hia essoclation snd work
on, the Rowvenuwe Bond Aot, outlining the legel and techaicsl background, the
terting of tha somstitutiomality with u declsion by the Supreme Court, and
pll thot has iakenm plooe fo dato,



Mr. Burton Marye, Jr., who has handlsd the werk under the
Revenus Band Aot, stated that the key project ls the James Hiver Bridge
Bysbem, which hed to be obtained before ths othar projects oould be
ameldered. 4 full history of the efforts of the Commieaion and the
Department in hendling the projects wder vhe &0t was glvem the grovup.

Mr. DoHardit, the member of the Commlazion frot the Frederloksburg
Distriot, then atated that the bridge would ba built and verified all thet
had been said reletive to the sonstruction of the Reppehanncok Rivor Brldge.

- Colonwl ¥, B Hoaly anked that the group be alliwed to study
the resolution of the Commissien and be allowed %o be heard later, Aftor
answoring thres questions for Semator Minter end ussuring him that ALl
studies of traffic, esto. had boom fully oonsidered, Mr. Brocke of Boott,
Horner and Mosan, Inos, of lynokiurg gove the group o olemr conolse
pioture of the Revonue Band Aot projeots and explained anew, from n
bankarte standpoint, why 1t wes impossibls to include thp Rappahamnock
River Bridge in tho bond 1lrsuc. :

Sonator Wright suggestsd that additional funde be provided by
the Logisloture, o.supplemontal bond lsaus, relslng tolla, or possibly
temporary bonds be issued in the intorim of building the York Rlver
Bridge ond the flrxt year wfter its sonstruotion, for the Esppahannock
River Bridgs. Ho owked that the group be glwen s betier end more satis-
fying reason shy-the Bridge is not to bo bullt ot onse.

The Commlasion adjourned to lts meeting room om the third floor
end left the group in tha auditorium to disquss tha problems and notify
the Commimsion poasibly by 121156 whan it was rendy te be heard agains At
12120 it won declded to adjourn for lunch and poazibly the group would
b roody to return botween 2100 and 2530 P.M.

At 2300 P,M. thea Comnizslon recomvensd in the suditorium omnd
Senator Horrls presented twu resolutiaona thot he requeated be considered
by the Commiasici. The Chairman assured Scmator Rorrls nnd the group thal
if furthsr cesurnncs comcsrning the bridga was needed), the Comisslon hod
given 1t todey. Hs stoted that "we will snrnestly conelder your resolution
end advize you na to whaot aotion 1a tolen, I suggeat thet your group
appaint o comnittee to study the files of the Cormission Gnd iceep you
fully sdvised, I want to oxpress my gratitude at your belng here and my
hoortfolt ragrat at the miswndaratesding.”

Following is a 1ligt of those who were present for the nceting:



7. C. Tramkle
Yaurioe B: Bermett, Jre
Dean 3, Chamber
Willian . Badd
Melvin C. Mops

I'I. 0. Momnm

Re As Trﬂik’.'. dry
Dixon L. Toster
Hancy N, Fostar
Ramdolph A. Smith
ﬂ. T- Jﬂm'hm
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Eilmmnock, Y.
Eilmarnook, Ve,
Iinsale, Va.
KEinsale, Va.
White Btone, V.
Iﬂing‘t-m. Ya.
Irvington, Va.
White 8tone, Va.
Hagus, Vae
Eingale, V.
Thita Stone, Va,
Eilmmmotk, V.
Hhﬂﬂt' i,
Eilmarnocck, Vae
Kilmaynook, Va.
Baluda, Va, :
Drbanna, Va.
Lynohburg, Va.
mws. Y.
Lynshburg, Ya.
Eilmrnock, Ve.
lathews, Va.
Mathews, Va,
Iiwvely, Va.
Warmew, Va.
Elilmrnook, Va.
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Eilwe mook, Va.
ulﬂ.ﬂﬁﬁk‘ Va,.
Klmarneck, V.
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Readvllle, W.

Roodville, Vas

Filmameook, Va.
Irvington, Va,
Woons, Va,
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Irvington, Va,
Eilmmeonk, Va..
Farmvillie, Va,
Irvington, Wa.
Thite Stons, Va.

Cloirmn, Gonservetion Oommission
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The Comission went into exeoubive session mnd ths foliowing
resalution was adopted.

TERREAS, At & duly ewlled mesting of the State Highway
Commlwalon held et the Jemtral Highway Office Building, Riohmend,
Virginls, on the 18th day of September, 1948, it was The unanimmus REnA8
of ‘medld Commissicm that the building of the Rappshapmook River Eridgs,
between Greys Point and Thits Stone, whould be expedited ss much =s
posaible;: and,

WHEREAR, the Trust Indenturs, beering dete Saptesber 1, 1949,
thin dey approved by the Commisslon, provides that said Bappahannook
River Bridge my be inoluded in the Revenuvs Dond imsue snd construotion
begun twalve {12} months aftar the opening to trafflo of the Torkbown
Bridge, provided that tha nat nintorioal revemues of the exlsting
projecta with the addition of the avarnge net revenues estimated to Ge
available from the Reppahanncak River Bridge aver the first elxty {60}
ocomecublve montha will apgregute not lasw theax 1,6 times the maxinum
raquirements for principal and interest of al]l bonds them 4o be optetand-
ing, including thes wdditional bonde proposed to ha ipsued for the -
HReppaharmock River Bridge) mnd,

WEREAS, it 1s the soomo of this Qommisaion that in the event
thoaarninga of the three (i) going projects pluy the estimmted earnings
from the Reppshannocok Rlver Bridpge, ag set forth above, shall not be
sufflolent, the Commiasion will allpomts the defioiency, if sny, as
provided by Seotlan 14, Chapter 309, Aote of 1940, sud cited ss the
"Etats Revenue Bond Aota" 7

WO THEREPORE EE IT EESCLVED:

1. That the Commiwsion will lmoedistely begin preparatlon
of oonstructlon plene for the Rappahannoak Biver Bridpe)

2., That in acoordanoe with the provisiina of the Stata
Rovenuwe Band Act of 1940, Chapter 399, tha Commisasion
will, if the revexues from the earnings of the thres
(3) geing projects plus the oatimated snrmings from
the Bappahsnnook Rlver Bridge, are lnsulfioient to do
20, allosate funde o mwet such defiolency, i oy,
as provided by the aforesald Aet.

Given under gur hand this 16th dey of Septombor, 1945.

ATATE HICHTAY COMMIASION CF VIRGINIA

Thalrdon
ATTESTEE 1

Heoretary



The Memberz of the Camnisslon were sach-asked if they bad nuy
suggontions to make or matiers to bring up.

Mr, Barrow referred to the "Erickbaets mnd Bougquets™ column in
the Highwesy Bulletin and stated that Ur. Hodges groatly apprealnted the
work of the Commisslon on Route 5B.

Mr. Tatking stated that the romd through Buckingham Courthouse,
Route 60, had besn brought to his mitentien by offiolals and cthera of
the Town,

¥, Wyior stated that he folt the preatigs of the Commiesion
in him District ig highar than 1% has ewer haans

Mr. Enwls stated that he would ke to ase pimes planted on
slopaz and shouldars; that this use of pipes had been suosegaful in Maine,

There boing no further businoss the meeting séjourned et 2145 P.M.-
to meet in Lexington on Thursday, Ootober 20, at the Robert B. Leo Hotel,

Approved-

Attested-

)

BOFeCATY



